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THIS TRUST DEED, made this

15 T

28th

Klamath County Title Company
Klamath

TRUsT DEED VO| '-°

day of
ester L. Mann and Jamie Mann

Forest Estates Unit No. 4, a Partnership

BTEVENS.NESS AW Pudoilbr 7% S0, PORTANDI JF
7’1.44 V2 Sl teh S ool

T

D Poge 18703
June T m—— el 78 bpuinen

HM/J/[ as Grantor,
,as Trustee,

,as beneficiarsy,

WITNESSETH:

Klamath Counry, Oregori, described as:

Lot(s) .. %.... Biock ..192 . Acreage

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

2.30

s s ss e

Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights and/or

rights of way affecting said property.

together with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anyvwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreemen: of grantor herein contained and pavment of the

sum of .

final payment of principa! and inzerest hereof, if not sooner paid, to be due and payable

Nine Hundred and Eighty—six and no cents

thereon according fo the terms of a promissory note of even date herewith, pavable to beneliciary or order and made by granto

interest
r, the

Dollars, wit

January 28 1

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! instal!ment of said note
beromes due and payable. In the evenr the within described property, or any’ part thereol, or any interest therein is scld. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writteri consent or approval o! the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomne immediately due and payable.

The aobove described teal property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor aprees:

1. To protect. prescrve and rmantain said property in Lood condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptiv and in good and workmanltke
manner ary building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all jaws, ordinances. regulations, covenants, condi-
tions and restrictions alfecting said property: if the benefizicryv so requests. 10
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the benaticiary may requirc and to pay for fiiind same in the
proper public office wr offices. as well at the cost of all lien searche: made
by liling cliicers or searching agencies as may be deemed desirabls by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premizes againtt loss or damage by fire
and such other hararde as the benelicigry _mayy dromy tpme 1o time reguire, in
an amount not less than § nO‘}' ap ]lcdb!e weitten in
companirs acceptable to the beneliciary, with Joss pavable to the latter: all
policies al insurance shal! be dehivered to the heneficiary ns soon as mnuured;
it the grantor shall fail tor any reason to procure any such insurance and to
deiiver said policies ta the beneficiary at least fifteen days prior fo the expira-
tion ol anv policy of insurance now or hereafter placed on taid huildings,
the beneliciary mayv procure fthe same at grantor's expense  The amount
colliected under any lire or other insurance policy may be spplied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
anv part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default kKereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction lens and to pay ali
taves, assessment: and cother charges that may be levied or assessed upon or
vgpainst said rnroperty belore any part o! such taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail 1o make paviment ol any faves, assess

ments, insurance premium, lien. or other charges pavable by prantor, erther
by direct pavment or by providing beneliciary with funds wuth which ¢
make such puvment, breneliciary mav, a! s option. make payvment thereof.

and the amount o paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ¢! the debt secured by this
trust deed. without waiver of any rights arising trorn breach of anv of the
covenants hereo! and tor such pavments, wth interest as atoresaid. the prop-
erty hereinbefore described, as weil as the grantor, shall be bound to the
same extent that they are bound for the payment of thr obligation herein
described. and ail such payvments shall be immediately due and pavabl~ with-
out notice, and the nonpavment thereo! shall, at the option of the beneticiary.
render all sum: secured by this trust deed immediately due and pavabl: and
constitute a breach of this trust deed.

€. T pay all co toce amd rxpenses of this trusr insluding ke cnst
of titie search as well a: the other costs and expenses of the trustee incurred
in connection with or in entorcing this obligation and trustee s and attornev’s
lees actuallv incurred.

7. Tc appear in and defend any action or proceeding purporting to
aliect the security rights or powers of heneticiary or trus<tee; and in am sunt
action or proceeding in which the beneliciary or trustee mayv appear, including
anv suit for the foreclosure of this deed. 1o pay all costs and expenc:s, -
cluding evidence of title and the bencliciary’s or trustee's attorney s fees. the
amount of attorney's feex mentioned 1n this paragraph 7 inoall shal!! be

caner

tired by the trind court and in the avent of oo appeal frovy any jodgnient or
dectee of the trial court. grantor further agtees to payv such sum as the ap-
pellate court shall adwdge reasanable as the bencticaary s cor frustee o oatiee

nev's tees un auch appeal

It is mutually agreed that:

§. In the event that &ny portion or all ot sard properry shell be taker
under the right of eminent domain or condernnation, bencficiary shall have the
right. il it so elects, to require that all or any portion of the montes pavahle
as compensation for such toking. which are in excess of the amount tequired
to pav all reasonable costs, expenses and attorney s fers necesariy pard ot
incurred by grantor in such proceedings, shall be pad 1o benreficanes and
applied by 1t first upan any reasonable costs and espenses and attcrrney’s fees,
hoth an the trial and appellate courts necessardy pard or ancuried by bene
ficiars an such proceeding., and the balance applied upen the andebfedness
secured hrreby: and grantor agrees, At its Own expense, (o take Arfens
and execute such instruments as shall be necessary an obtammg such con
pensation, promptiv upon heneliciary @ request

Y. At anv time and from time to tun= unon wrstten request of Lene
ficiary, pavment of its leer and presentation of sius deed and the note tor
endorsemenrt (in case of lull reconveyances. for cancellatian ) wathout altecting
the Lability ol any persnon lor the pavment of the indebiedness. trustee mas

5

(&) consent to the making of any map or piat of said properta 7 b en an

LAranting anv eassment ar crealing any restection thereon anoar am
subordination or other agreement albecting thie doo ! or Nen or charse
thereot; «d @ reconvey, without warrardy, all or anv part o rroperty The
grantee in anv reconveyance mav he Jdescribed as the pera Gropersons
legally entitled thereto.” and the reciials there n o of anv matrers o tact <hia']
be conclusive proal of the truthtulness therect Trusiee < fees 10 anv ot tre
services mentioned 0 this paradraph shali be not feos than §°

10 Upnn any deiauwls by dranicr hereund s, Lon Lo o oars
time without notice, either in prescn, by afent or by o reconss Le i
pomnted by a court, and without rejfard to the adeguaty of any securiy

the indebtedness herebyv tecured. enter upcn and tak: (-

saesnon 0! sand

erty or any pari thereol, Ir 1t own rame rus or crtherwie collec: the renr-.
issuee and profits, including thoee fue and unpond Grloapolv the <
less costs and expenses of operation and collectin, mciudime reasonabi- .

nev's ftees
ticiary

upsn anv inGgebtedness
may deternunc.
11, The entering upon and taking possession oF
collection of such rents, iseues and profits 0 the procend
nsurance pohicies or compensation o: awards for any .
property, and the apphication or release thereot ar aioiesard
waive any default or notice of letault
pursuant to such notice

12, Upon derauit by grantor
hereby or n his pertormance ! am
deciare ali sums secured hereby imimediaten due and bavabi
and i the above described real propestyv 1o currentiy
1imber or frazng purposes. the beneliciary may proces.
dead in equity, as a mortgage In the manner provided ov law for mostlace
toreciosures. However if said real! propesiv it no! w0 current]v used. the bene.
ticiary at his eiection mav proceed 1o foreciose thie truct deed 1n equrty

cecured herehy and n suck order oas

prope s

frzo anl ocrpar
o damage 2! the
shall pot cure v
rivalidate any acr done

hereunder o

nopayient of mdebterinec a
adreement hereunifer the

“Hmy ure-)
beneficiary
insuch an event
e ros adrculriral
fe, torecione thir frust

ar &
mortgage or direct the trustec to foreclose this trur dend by advertieement
and sale. In the latier event the benchiciars or fhe frustes « ervecuts and
cause 10 be recorded his writter notice of detault and b e ror selt the
said described real property to satistv the obination scoure i Letehy whers
unon the trastes shall fix the time and pdoce o cale gove noatice thereol o thene
required by law and procesd to foreclose this trust deed an the manner pro

vided 1n ORS 86.740 10 N6 795

13. Should the bepeficiary elect 1o torecione Syvoadverinenen: and <ale

then after dersul! at any tune prior 16 five dave betore the dure <ot by the
trustee far the trustes's sale. the Lrantor or other rerson s rrnvielsd by
ORS §6.760, mav pav to the heneticiary or hiy succecns

tively. the entire amount then due under the trrns (i the
obligation secured therebyv (including costs and exprnes actualhy
enforcing the terms of the ohitdation and trustee « ans attornes « jerc no e
ceeding $50 each) other than such portron of the
he due had no default occurred and thereby cure detaulrs n
all {foreclosure proceedings shall be dismissed by the trusree.

14. Otherwite the sale shall b held on th- 1o and ar
place desicnaied in tihe notice of sgie. Tne rrustee msy el saoic

principal as would nec rher
which

e syen

in one parce’ or In <eparats parceis and chall sell b parce! c ne
auction to the fighes: bidder tar cash pavabic at the tine ot sl Tru ee
whall deliver 1o the purchaser 3 deed an torme as reguiesd By Lo eorvennd
the propertv 20 s0ld. but without amy cove W WRTTARIN e ress s oan
phed. The recitals an the deed of anv matiers o fars cnal be Contduser e o0 f
of the truthtulness thereot, Ame persar evduding the toester but grens il

the grantor and beneliciary, mav purchase ar the sl

15 When truster sells pursaant te the powere nrovadsd hererr truste:
shall applv the proceeds of aale (o pavinen: o ] ) the eypensss al see 1
cludmg the compensation of thr tonter and o teavenihlc chasge by trusier o
sitorney, (2 to the abhigatien aecnred Iy croaied Tooas oAt pereom
having recorded irens sulae, P the e othe 1ieles L fhe pooge!
deed ay therr anterests may appeas o the orde Phen e aie aend 4 1he
surplus, 1t anv, 1o the grantor o0 fo hie sugccessor o antesest entitied tooanc
aurplus

1a. For anv reason perauited by e Lenet ciary thayv tron. fane 1
time ADPLROINT A SUCCAMOr O seCcessers foanmy frusise named herem or tooars
RN LT fruster Appounted  anrteun Upan such apposntment and wath us
onvevance to the succsssor prustes Tartes w32 he vested stk oall ot
possere and  duties conterre Aty tripree neroin named or nnpomes
herevnd=t Each such apg wnd soteitatien shall b omade Lo wrtten
instrument earcafed by Bere oty contaanind sotference to thee teust dd-ed
and ity place ! recard, which, wheroreo pde e the ottiee ot the Coar g
Cle:h or Recorder of the countyv or counties aro whi ' the (roperty o situane ]
crall be concliave proct of proper appeorntinent ob A Crssar fruster

1T Truster accepts thie truf when hus Cend iy evecuted o
acknowledeed 1o made a public pecond e presadel] Py dae Trenses ot
obltgared 1o notitv ansy pariv hereta o8 panidioy sare eoder ams ceiies den”
trust or ol anyv acte.n or procecdind o wba o grantes henetioary oo tragste .
shall he a party unless ruch avier o crocecding s Drondbe o druate

HOTE The Trust Deed Act provider that the truetee hereonner ot e rcthee or
o1 3avings ond lodn gsonatien auvthonzed to 67 braness wease the doay of Ore

preperty of this state, 13 subsidiaries, O'Td otes. caenty ©f beanney or the Lo tey
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(a)* primarily for

b)  formm-orgens OTYOr—f

The grantor Covenants and agress to and with rming uader him. that he 1v faw.
: fully seized in fee simple of said described rea] proper

o The grantor warrants that the proceeds of the loan r

grantor’s personal, family, household or agricultura; P
h L R

the beneficiary and those cla;
tv and has a valid, unencumbered title therero

epresented by the above describad note and this trust deed are.:

urposes (see Importans Notice below),

parpoTey.

or such word is defined in

i disclosures; for this
: the purchase of o dwelling,
B if this instrument is NOT to be

by lining out,
yo . nor applicable; f warranty (o) is applicobie and t
o the Truth-in-l.cnding

beneficiary MuUST comply with the Act and Regulation b
Purpose, it this instrument js to be a F
use Stevens-Ness Form No.
a first lien, use Stevens.

i equivalent. If compliance with the Act net

N (I the signer of the above is o corporation,
use the form of atknowledgment oppasite.)

STATE OF OREGO

7.2

¢ County of .

1€ PP VR

i
t
l
| (OFFICIAL

Notary Public lor/Ot

egon

;%mmﬁzggi/g

: Persona appeared the above nazned

Act and Regulation Z,
y making required
IRST lien to finance
1305 or equivaient;
-Ness Form No, 1306, or
required, disregard this notice.

- 4 3
ST et raratrret PCTIOTTar

iciary herein. In construing
masculine gender includes the feminine and the neuter, and

ctfor bumwum.u\_ml PaTposesotirertharwgricuiraral
their heirs, legarees, devismas

shall mean the holder and owner,

this deed and whenever th
the singular number includes the pluraj.

» administrators, execy-
inciuding piedgee. of the
e coritextr so requires, the

year first above written.

afz:,/. (S—Jfff' ./2’/24‘-)‘445“

N Grantor
<~ ),}:d:’,:?"’ TS

tOPS 93 490}

Jas.

g Maﬂ;&c L

...and acknowledged the foregoing instry-

STATE OF OREGON, County of
., 19

) ss,
Personally g ppesred and

who, being dulsy sworn,

each for that the former is the

himself and notr one for the other, did say

president and that the iatter js the

secretary of

e e, . a (()fpofﬁflU!L
- - and that the seal aflixed 1o the foregoing instrumen; is the corporate sea!
i ment to be. %(%/ - . voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
+ o / half of said corporation by authoriry of its board of directors: and each of
: B . ‘ Bett > them acknowledged said instrument to be its voluntary act and deed.
' {, M Belore me:
| SEAL) 4 Qs 240
|
]

! (OFFICIAL
! - Notary Public for Oregon SEAL
. ! My commission expires: /’(’é . J/// . .
i My commission expires:
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REQUEST FOR FuLL RECONVEYANCE -
To be uvred only when obligations hove been paid.

TO: » Trustee

The undersigned is the legal owner and holder of all

trust deed have been tully paid and satisfied. You hereby

B said trust deed or pursuant to statute, to cancel all
herewith together with said frust deed) and to reconv
estate now held by

indebtedness secured by the foregoing truse deed. Al
are directed, on payment to you of any sums owing to you under the terms of
evidences of indebtedness secured by said trust deed (which are delivered to you

ey, without warranty, to the parties designated by the terms of said trust deed the
you under the same. Mai] reconveyance and document

sums secured by gaid

s to

'DATED:“mmemmmmmm"mmnmmi




