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June , 2 . between
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,a« Grantor,
, as Trustee,

. . a~ Beneficiary.
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e s e e s

and  Klamath Falls Forest E»s»fc_tgs;_',__a__EqrtnergH_ipm
WITNESSETH:
rantor irrevocably grants, bargains, sells and conveys to trustee in trust. with power of sale, the property
in amat County, Oregon, described as:
Y

Lot(s) ..eee’ens. Block LS Acreage

Klamath Forest Estates, Sprague River Unit 1

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions,
rights of way affecting said property.

now or hereafter appertail
tion with said real estate.

sum of .

re

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or ¢
ning, and the rents, issues and profits thereof andJ all fixtures now or herealter attached to or used

scivations, easements, exceptions, rights and/or

n anvwise
in connec-

FOR THE_{URPO E OF SECURING PERFORMANCE of each agreement of granter herein contained and pavment of the
Fifteen Hundred and Fifty and no cenfs

Doliars, with interest

thereon according to the terms of a prormissory note of even date herewith. pavable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

July

]¢

The date of maturity of the debt secured by ¢his instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within
sold, conveyed, assigned or alienated

herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricuitural,

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not (a commit or prrinit any waste of said property.

2. To coumplete or restore promptiy  and
manner any building or improvement which may be consiructed, damaged or
destroved thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tiom and restrictions aifecting said property. if the beneliciary so requests, to
jora an executing such tmnancing staternents pursuant to the Unitorm Commer-
23] Code as the beneificiary may require and fo pay jor lling same in the
propsr nublic oltice or offices, as well at the cost ol all lien searches made
by 1§ « ofiicus or searching agencrcc a3 mav be deemed desirable by the
benehiciary .

To provide and continucutly maintain insurance on the buiidings
now or herealter crecéed on the said prenuses against loss or damage by fire
and sieh other harards as t S & rom time 10 tirne require. in
an amount not iew: thar § "ﬁBT”d’ﬁﬁhEﬁ’o‘é . qulrlrn n
campanies acceptable to the beneficiary, with loss pavabie to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as isured,
il the grantor <hai! lail for any reason to procure anv such insurance and to
deliver said policies to the beneliciary at least iifteen days prior 1o the expire-
tion oi anv policy of insurance now or herealter placed on said buildings.
the bencriciary may procure the same at prantor s erpenie The amount
collected under any’ lire or other insurance policy may be applied by Eenefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at opticn of beneliciary the entre amount <o collected. or
any part thereol, may be released to grantor. Such application or releare shall
not cure or waive any default or notice i delault hereunder or invalidate any
act done pursuant to such notice.

5 To heep said premises free Irom construction 1sn« and to pav
taxes, assessments and other charges that may
agamnst sard property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deiiver receipts therefor
to beneliciary; should the grantor fail 1o make payment ol any taxes assess-
ments. insurance premiums, liens or other charges payable by grantor. either
bv direct payment ar by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option. make pavmen: thereo!,
and the amount so paid. with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 c: this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of anv of the
covenants hereot and for such payments, wth interest as aloresard, the prop-
ersy hereinbefore described, as wel! as the grantor, shall be bound 1o the
same extent that they are bound for the pavment of the obligation herein
described. and all such pavments shall be immediately duc and payable with-
out nctice, and the nonpayment thereof shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
s+ title scarch as well ai the cther cost: and expenses of the trusree mcurred
in connection with or in entorcind this ablhigation and trustee’s and atforme’s
fees actually incurred.

> To appear in and defend apy acton or proceeding purporting 19
afirct the security nights or powers af beneticiary or trustee. and n ARy st
acnor. o peoceeding now hich the benreliciary or frustee may appear, inctuding
anv surt for the doreclonare of thie deed 10 pay all corts and aapenr "e
chhing evuienie of tidle and the benrficrary s or tructes voattorney « fere  the
arpount of atiarnes a dree mentioned an thoe pasagraph vt il cases shall he
fived by the trial tourt Atnd 1y the moehl of an appeal frem am nnigdnrnt or
dester of the traai vourd, grantor furthe, Agicos o pay such aum as the ap.
rellate court shall admidge reasonable ws the beneficiary 3 Or tiustee s aftor
nev's fees on such appeal.

It is mutually agreed that:

S In the event that any portion or all of said property thal! be taken
undee the right ol sminent domain or condempation, heneficinry shall have the
rht. ot af ose electe e sequirn that all or any porfion at the mones ravable
as compemation for suc h otabing. whe h are an evcrss of the amonn: rrgunned
to pay all coarinable conts  evpenses and atforney » feer ne rxvarily pand o0
incurred by grantor an such guo eedings shall be pand o hensboan amd
applicd by at first upon any reasanable conts and expenses and aftorney x feee
hath in the trnial and appellate courts, necessardy paid or incaited by benes
ficiarv in such proceedings. and the halan. ¢ apphed upor the adebtedness
cecured hereby; and grantor agreer, at its own expense, take such actiuns
such instruments as shall bhe necessary in ob:izining wucth come

pensation. promptly upon benshiciary’'s request.

0. At anv time and irom time to time upon written regues; of bene-

ficiarv. pavmen: of its feet and presertation o! this deed and the note tor
endorarment (in case of full reconvevances, tor cancellatinn . without aflecting

' the hability of any person for the payvmrent of the indebtednees trustee may

in good and workmanlike

all
be levied or aseessed uporn or

5}

described property, or any part thereof, or any
by the grantor without first having obrained the written conisent or approval of the beneficiarv,
¢then. at the beneliciary's uption, all obligations secured by this instrument, irrespective of

interest therein is sold. agreed to be
the maturity dates expressed therein, of

timber or grazing purposes.

(a) consent to the making o! any map or plat o! sup! propertv by romoan
granting any easemen: ©r Crealing anyv restrictien thereon . ntnon &ns
subordination or other agreement altecting the derd o0 the her or charde
thereol, (d) reconvey. withour warrantyv. ail or amv part of the propeety The
grantee in any reconvevance mayv be desessbed  av the person or perenne
jedally entitled thereto,” and the recitals theren of anv matters or tacts vhal!
be concluseve prool of the truthtulness therenf Trustee « tees tor any of the

services mentioned in this paragraph shall be nor less than 8¢
10. Upon any defoult by Jrantor hereunder, beneliciars mav ar any

time without nofice. either 1N person, Dy agent r Dy 3 Telerier 1O Deoan-
pointed by a court, and without refurd to the adequary 0! any security 1ot
the indebtedness hereby tecured, enter upon and tak. possesson ol i prop-s
ertv nr anv part thereo in e An name sue or nthesue oo lject ti rerte
isurs and probite, mnciudimg those past due and un - same
less costs and espenses of operation and collecios, ar:or.
nev's fess upon am ndebredness secured hereby and n e henes
ficiary may determunr

11. The entering upon and taking possessinn of snd prenerty he

callection of such rents, issues and profits. or the proceedc or tire an
msurance policies or compensation of awards for am takmg or damay
property, and the application or release thereof ay aicresand. shall not crre or
waive any default or notice of default hereunder or invalidat- any ac done
pursuant to such notice. .

12 Upon detault by grantor in pavment of am indentedness secured
hereby or in his performance of any agreement hereund-r the bencficiary iy
deciare ail sums sscured hereby immediately dur and nasatie In suchk an ovent
and 1} the above described real property v currently used 1or agricultural
timber or grazing purposes, the beneficiary may proceed 10 toreciose this trust
deed in equity, as a mortgags in the manner prot ded by law
foreclosures. However it saud real property i< not 0 currentihh
fic;arv at his election mav procerd to toreclove this (rud Geed
mortgage or direct thr truster to foreclosr this trust deed adverticemerns
and sale In the latter event the bepchiciary or the frustee shatt executs and
cause to be recorded h:s wrtten noticr of detault and b electinn to well the
caid described real property o satishy rhe obligatiens secured hereby, where
upon the trustee shall tix the time and rlace of sale. give notice thereof ac ther
required by law and proceed tc foreclose thiy trust deed in th» manner [ro-
vided in ORS 86.740 1o 86.795.

13 Should the beneficiary elect to foreclose by
then after default ar any time prior frve dave before the date se: by
frustee for the trustee's sale, the grantor or wther peream <o prrvijeded B
ORS 66.760. may pay to the beneiiciary or Als successors in infepett resnes
tively. the entire amount then due under the terms of the toust deed ars
obligatior. secured thereby tincluding cosie and expenses aciial Inciitres df
entorcing the terms ol the oblhigation and trusiee s and attorpey’s rse er.
ceeding £50 cach: other than such portion of the principal a. would net ther
be due had no default occurred. and thereby cure the defauir. ir which e
all foreclosure proceedings shall be disrmieced by the trustec.

14. Otherwise, the sale shail be heid on th cate and at th

rer rnortlage
used. the hene-
moeQuity s a
by

adverticenent and sale
P the

the

nlacs desicnated in the matice of saje. The truties may sell s
m one parce’ or mn separate parcels and <hali <ell ihe
auction to the highest bidder tor cash. pavabis &t th:
shall deftver ta the purchaser ot deed 1o form as reqge

the praperiv so woid. but without MRy oV enant Grow

plied The recitals in the deed of ary matter ot fnct sho
of the truthiuiness thereat Am prrson evoiudmg the
the grantor anid benetrcriry, may purchase af the sal

15 When trustee sells pursuant (o the puncers provie
whall apple the procesds of saie 10 ravment of il bk oy
chinhing the compenvation of the frustes and s reasonal N
attarney 2 ) fo the abligation secured My the rewcs e
Aaving recorded) hens subsequrnt fe e nterert ! the R T FXTIH
deed as therr nterests mav appear r the ordes o0 ther oo \ . 4o the
surplus. it any. to the grantor or i Ay stccestor an anteres: entitied to such
wurplus.

b anciahnd

iy Irvistes
o

Tavtee s
s AT peraam

6 Feoe oary reason permitted by lan  beneliciary mav from tirne £
tine AppOING & RUCCEARAT OF AUCCeswrs o any trustee named herern or to sny
cuicessor fruster appornted  heesande:  pen s apporatiient  and wothoos
convevame fo the successee trustee  the datiee ehall be vested soith oall tile
o ereamd duties conferral upon sy Gwsiee heron named e apgented
hereumder Each such appomtuent and sabstiution shals he ade Boownitten
sasgrument evecided by henelaaans contatany toberertne b this trust ddewd
and its place ot record. which wher red fe o the it ot the Counn
Clerk or Recorder of the counte or couniirs o whih the promety e atupared
shall be conclusive proot o1 proper avmocctonent ol the surcesscs frostes

17, Trustee accepts thin frust when thie ded duiv ew uted  and
acknowiedded it made a public record as rrovided huodau Trustee s not
obligated to potity anv party herer ol sending sale under amy orher deed o?
trust or ol amyv action or proceedmg an which grantor, beneficiaty or frustee
shall be a partv unless such action or proceeding e brougdht byooosdee

Deed Ace provides that the trustee hereurser oo
ngt cnd loon assonizten authonzes 12 do Fusiness o
y of th:s mtote, 1's subsidicnes, atfihintes. anents or b
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultura! purposes (see Important Notice below ),
(b) I . . ya Iy " . " p ) " " . L1

Puepees.

This deed applies to, inures to the benctit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including piedgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

o IR
3 4 A

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fxrs; above written.

’,... zb// ( !(”/ﬁ \//x

Granté

P 'S
Gruntor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a} is applicable and the hensficiary is a credtitor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Forin No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nofice.

(If the signer of the above is o corporation,
ute the form of acknowladgment cpposite.)

C

{ORS 93.4390!

STATE OF SKX¥¥W,I111nois,

County ot
July.d

Personally appeared the above named. .. ... . .

STATE OF OREGON, County cf
e , 19
Personally appeared and

who, being duly sworn,

each for himself and not one for the other, did say that the former is the

Frank_A. Hollender
. Crazg 'S. Hollender

president and that the latter is the

secretary of

Lo (()!ﬂ()'(lfl”n
and that the seal alfised to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its volunrary act and deed.

Before me:

and acknowledged the foregoing instru-
ment o be free ‘and

fore me:

ﬁuf 3[) bUh[UO.Mﬁ

. i otqrx Public lormw I1linois
‘ 10/28/81

.. voluntary act and deed.

{ OFFJC}AD i, ’
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3

e L (OFFICIAL
e Notary Public for Oregon SEAL)
My commission expires:

. N My commission expires:
I
.

41

Gm'r.'lfor
Beneficiary
19 78
., and Arecorded
~on page 1874
D067

»

PORTLAND, OREP.

Al 15T
2l
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{FORM HNo. 831}

tes, California 9

Craig S. Hollender
.o'clock
DEEDING DEPT,

-
.

Witness my hand and seal of

I certify that the within instru-

Frank A. Hollender
ment was received for record on the

TRUST DEED

52
in book 1738

bl
STEVENS-NESS LAW ryp, CO.,

County of

)
4

Klamath Fells Forest Estates
1801 Century Park West

ATTN
Los Ange

Record of Mortgages of said County.

Klamath Falls Foresf“E;tqfeE -
STATE OF OREGON
23rd day of
or as file number
County affixed.
When recorded return to

at

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to vou
herewith together with said trust deed) and to teconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

Beneficiary

Do not lose or dettroy this Trust Desd OR THE NOTE which it securss. Both muit be delivered 1o the trvstos for conteliation balere teconveyance will be mods

CWREL-.

;.:..:::Az.ti




