53349 FUEC efrig )y /,
NOTE AND MORTSAGE Var
THE MORTGAGOR, = RCGER M., BEYER ang Jupy k., BEYER,

R B husband”and wife
mortgages to the STATE OF OREGON, representedq and acting by the Director of Veterang: Affarre, pursuant 1o opg 0T 630 the fotlow.
ing describeg real broperty located in the State of Oregon and County of Klama th

Lot 1 ip Block 11, TrRAcT 1003, THIRD ADDITION To MOYINA, according to the
o

fficial plat thereof op file in the office of the County Clerk of Klamatn
County, Oregon,

together with the tenoments, hcriditaments, rights, privileges, and ADPUrtenanees meluding po,, . AN canenyeny.,
with the bremiseg; eleetrie wiring and fixtures; furnace and  heatipg s

teeed an CChiey
ventilating, water and lrrinnlinu SYStems: sereens doors; Window o

S¥stem, o wer heay o fuel storage. Tecept e, ;»l:uulumj

Saades e blin shutter, tabinet, bl hnoteum), LT S TP
Coverings, stoves, ovens, clectrj sinks, n-rrmur.’nlurn, freczers, (“.-,hwn.\hn-l\ : Al fixtyres now gur Bervafre;
installed i Or on the premises: nng iany shruhbvry, flora, or Hmber noyw Browing or hercafter pBlanted o 2rOW I thereon: oy any
feplicementy of any one OF more of the !orcgomg ttemns, in whole or in part, all of which are herchy declared 10 be abpurtenant the
and, ang all of the rents, issues, and profits of the mortgaged Property

y_?wovihgusand Five Hundred and no/100——-———-——--~~————-—--

hallog

s 42,500, 00—mm-_

Y. and interest thercon, cVideneed by the Inliu\\'xnu Pramissory noqe

—~\\—\\s~-\~~_~“__mhs L - S

I' pramgse to pay to the STATE oFr OREGON _}*ori;y TWO Thousz_md Fl\le HUIldl’Cd and no/l()O—-—

—-~—————--——~———~-——-— —-.————-‘—-—AI-—— /) P——.——————.
LTI A T  Dollars (542?500 00) With interest from the date o

19mmmmee I

different int >sta nt to ORS 407.072, principal

and interest to be paid in Jawfy] morney of the United

!
{
i
|
bercent per annum untj Such time ax a l,
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

SMZSBJQQTTfTTTT?—ﬁﬂm or before lﬁ,.1978——~r————~—-—- and $ 253,00 on the
lSCth ,..each.,.anth.?..T“"..T‘ﬂfowaﬂer. plus .Qne'.'twe.lft.h Qfmmmm the ad valorem taxes for eaep
Successive year on the premises desceribed in the mortgage, ang continuing until the )y .

amount of the Drineipal, Mitere .y
and advances shall be fully paid, such hiayments to be applied firgt as interest on the unpaa batince, th,. Femamder on 1.
principal.

The due date of the last Payment shall pe on or before Sepcember 15’ 2008————-__‘—-__“__»__

In the event of transfer of ownership of the Dremises or any part thereof, 1 Will continye to be liable for Payment ang
the halance shall draw interest ag Prescribed by ORS 407.07¢ from date of such transfor,

This note is secured by a mortgage, the terms of which are made a part hercof.
i lr\a.“\.i\‘,\.\ /\1\/\
3 §

/

O . - .
K‘,'f“'rc(./’l;. e r g v/f‘)’/ Sreve

The mortgagor or subsequent owner may pPay all or any part of the loan at ANy time withayy penalry

The mm'!n;mor Yovenants that he owns the ?n'vml.\m in foe sMmple, Wy Kood TIght to RRILTR FINTUN Ste tht the Premises g,
from eumbrance, that he wilg warrant ang e end xame forever SRatnst the claims ang demands oy Al peraon. Whotnvoeyver i
covenant shall not be eXtnguished Ly forcclnsun-. but shat un wath (he land

MORTCAGOR FURTHER COVENANTS AND AGRERS-

To pay an debts ang moneyy Reeured herehy

Not o permit thye bull(llugs to become vacant of unoccupled not to permyy the removal op dcm(-l:\hnn-n: of any building, Or .
Drovementy now or hercafter existing: to keep same in gog (g reparr; 1o complete g)) construction within Frasonable tyy,. n

accordance Wwith any agreement made between the parties hereto
Not to¢ bpermit the Cutting or removal of any timber except for hig own dome,

stic use; not to commyy OF suffer qny Wi te
- Not to permit the yge of the premises for any ohj(-crionnhlo or unlaw

ful Purpase;

Not to permit any tax, assessment, lien, or tBeumbranee to exist g any time;
Morlgngce is authorized to pay any real roperty taxes ass ssed againsg the bremises g add same to the PrRInCipal e ch of the
advances to bear interest g5 provided in the note;

To keep ajg buildings unceasingly insured during the term of the mortgage. against loss by fipe And sueh other gy, P oneh
CoOmpany or CoOmpanies ang in such an amount ;4 shall be s:nlisf:wlor_\' 1o the mortgngee: o, depongt With the oy,

Prolicies with receipts showing pPayment jn full of all pPremiums: a1} Sueh mnsurance shali be e Pravalide

Insurance shall he kept in foice by the mortgagor iy, Case of foreclosure URU the periag Of redternng o




8. Mortgagee shall be entitleq to all compensation ang dama

) } ges received under right of eminent dom

tarily release » Same to be applied upon the indeb:edness;

9. Not to lease Or rent the Premises, or any part of same, without written consent of the mortgagee:

10. To promptly notify writing of transfer of ownership of the premises oy
furnish a copy of t trument {

of transfer to the mortgage. 1 purchaser «

ANV part or erest g it
|23
all bayments due from the date of transfer;

o
all pay mterest oy preseribed by Ops T 0Ty oy
in all other respects this mortgage shall Temain dn ) force andg effect
The mortgagee may, at hiy option, in case of default of the mortgagor, perform same m whole or jn part and i CXpendityres
made in so doing including the employment of an attorney to stcure compliance with the terms of the mortgage or the noie shall
draw interest il the rate provided in 1he note and aijp such expenditures shall be immedialcly repayable by the mortgagor without
demand ang shall be secured by this mortgage.

Defaull in any of the covenants or agreements herein contained or the expenditure of ANV portion of the loan for PUrboses
other than those specified in the application, except by written bermission of the mortgagee given before the Cxpenditure ooy
shall cause the entire indebtedness at the option of the mortgagee to become imnndi:;tcly due and Piavable without notice  and
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth wil not constitute a waiver of any ripht Arising from o,
breach of the covenants.

In case foreclosure s commenced. the mortg,

. y ) agor shall be liaple for the cost of 5 title scarch, MOTney foes, and A other
incurred in connection with syeh fareclosure,

[T

Upon the brpnch of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pacces
collect th-An'nts, Issues and profits and apply same, lesg reasonable costs of collection, upot: the indebtedness and the mortgagee
ave the right to the appointment of 5 receiver to collect same,

covenants and agreements herein shall extend 1o

. The 1 and be binding upon the heirs, executors,
assigns of the respective parties hereto.

{l(!mim:.!r.‘llnr:.. SUCCess L L
It is disunctl,\' understood and agreed that this note

and mortdage are subject to the Drovistons of ATticle N1
Constitution, ORS 107,010 to 407.210 ang

any suhs(-mn‘n‘. amendmenty thereto and ta it rules and
fssued or may hereafter be issued by the Director of Veterans' Affairs pursy

WORDS: The masculine shall be deemed to include t
applicable herein.

A of the Oregran
regulaticns whih have Leen
ant to the provisions of Oops 407 020,

he feminine, and the singular the plural where such  connotations are

IN WITNESS WHEREOF, The MOTIRAKOPS have et thelr hands and weals this 22nQ gy of August 15 78
tSezly
(Sealy

(Seal

STATE OF OREGON,

County of .

Before me, a Notary Publie, personally appeared the within nameq Roger M, Beyer and Judy K. Beyer

-« his wife, ang acknowledged the foregoing Instrument to he their voluntary
act and deed.

ay and year last above written,

WITNESS by hand and otficia) seal the d

Notary Public for Oregon

My Commission expires

MORTGAGE
L. M95895

TQ Deparlmcnt of Veterans’ Affairs

Lae

County of KLuAry f

STATE OF OREGON,

I eertity that the within was recelved and duly recorded by me i Kia WH County Recordu, Book of Mottt

No.!'.‘.., 78 Page .]‘574& on the ‘2‘3 .. day of A”(.;.U:’T 1 78 ‘\.(‘\" \1‘“ . County

. Deputy.

Filed “\U':"Sr 231’d at o'clock 3;“() v M

County . KIA. 11‘“ PR Deputy
After recording return tg:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
. Silem, Orepon 07310

Form L-4 (Hey 871




