NOTE AND MORTGAGE
 JOHN WILLIE PUGH AND ETHEL MAE PUGH

B . HUSBAND AND WIFE
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs

Copursuant to ORS 407 03¢, the follow-
ing described real property located in the State of Oregon and County of Klamath

Lot 41 and 42 of Block 8 of ST. FRANCIS PARK, according to the official plat

thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements wacl s
with the premises: eclectric wiring and fixtures: furnace and heating system, water heaters, fuel storage revept.
ventilating, water and irrigating systems.; screens, doors; window shades and blinds, shutters; cabinets butlt- Unolewm
coverings, built-in stoves, ovens, electric sinks, air conditioncrs. refrigerators, freezers, dishwashers: and all fixtures now or }
instailed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter plintei or growing thereon
replacements of any one or more of the foregoing items, in whole or in part. all of which are herchy deslared 1o be Gppurten,
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of .Thirty Two Thousard One Hundred Twenty Four and no/100---

(3 32,124 .00-~-~5

, and interest thereon, evidenced by the following promissory nofs

! promise to pay to the STATE OF orecoxThirty Two Thousand One Hundred Twenty
and. no/l0Q-==sr-=--=ssmmrmeso——me=—=Dollars (§.32,124.00m=====2, with interest from

initial disbursement by the State of Oregon, at the rate of 5.9--—--mmmmo pereent peroannmm unty
different interest rate is established pursuant to ORS 467072 prineipal and antecest to be pavtan Lowfnd o s
States at the office of the Director of Veterans' Affairs i Salem, Orejgon. as follows

mm=m=—m———mm-—m—meo- £ 196,00 on the

successive year on the premises described in the mortgage, and continuing until the full nmouns of i
and advances shall be fully paid. such payments to bu applied first as inte op the unjiad baiatee, e r
principal. - -

The due date of the last payment shall be on or before BPr¥X 7 2006-----w--=-we-

In the event of transfer of ownership of the premises or any part thercof, 1wl continue to be bile
the balance shall draw interest as prescribed by ORS #07.070 from date of such triansfer.

This note is secured by a mortgage, the terms of which are mu(‘v Q@ p/url' hereof!
- JOH\‘\'NILL'LE. PU(-&‘

Jéﬁ (‘ \r' .‘I.._. :i' ,“ L St
ETHEL HAE PUGH

The mortgagor or subscquent owner may pay all or any part of the loan ot any time without penalty

The ortgago!r covenants that he owns the )urnu-.v-. i fee simiple. Dus oot vight to mothigie canie. that the protea
from encuinbrance. that he will wartant angd defend came foever ot the sl atnd deman b o o] e v sy oo
covenant shall not he extmgubshed by totechouee bat chatl ton with the Land

MOICTGAGOR FURTIIER COVENANTHS AND AGRED
Foy pay all debts and maoneys secured herehy,

Not to permit the hulldlnp‘(‘n to become vicant or unoccupicd . not to peant the removal o demole et of o baildigg o o
provements now or hereafter existing, to keep sathe in goud repatt, 1o complete odl consdiuc o withan o oo nnalbde tine e
accordance with any agreement made between the parties hereto,

Not to permit the cutting or removal of any timber excep?! for his own domestic use. not (o comnnt o ~affer any was

Not to permit the use of the premises for any objectinnable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exint at any time;

Mortgagee is authorized to pay all real ‘li'n[vt'”\ taxes assessed against the premiees aned el catae to the pnneipal e

advimees to bear interest ax provided in the nove,

TOTo feep ol buthlings. unecasingly dneaned during the term of the mortpage. apaainet e
company of companies amd nosach anoamount as shadl beocatvdactony to the nun .
Pohictes with receipte showing pavment o tull ot all prencusse, all such ansataeen

ot
maurance shall be Kept m force by the morhoagor i vate of forcclonute until the

P! ot




1871
340

Mortgagee shall be entitled to all ccmpensation and damages received under right of sminent domain or for anv security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premiscs, or any part of same, without written consent of the mortgagec:

To promptly notify mortgagee in writing of a transfer of ownership of the prendses. or part oor anterest qnoc e andd to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay erest o preserthed by ORS 307 070 on
all payments due from the date of transfer: in ail other respects this mortgage shall remam in full foree and effect

The mortgagee may, at his option, in case of default of the mortgagor, perform <ame in whole er in part and @i cxpenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and ali such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hercin contained or the expenditure of any pertion of the loann for purpo-es
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is muade,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due ond pavable without notice and this
mortgage subject to foreclosure.

The failuie of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right anang from

o
breach of the covenants.

. In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title <carch. attorney fees, and all other coote
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right o oenter the premices take P e o
coilect !hc.rvnls" issues and profits and apply ame, less reasonable costs of collection, upon the ndehtedne.s andd the mortpastee hodl
have the right te the appointment of a recciver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, exceoutors. administrators,

successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ail rules and regulativns which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407 020

WORDS: The masculine shall be deemed to include the feminine. and the singular the plural where such cannatation.
applicable herein.

This mortgage is being rerecorded because of an error in the last pavment dat

This is one and the same mortgage as filed for recording. dated Februarv 21 1978
and recorded February 23, 1978 in Volume M78, page 3495 Microfilm records
of Klamath County, Oregon,
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ACKNOWLEDGMENT 3-7%

STATE OF OREGON, }
. 3
County of ... ... . I\LAMATH L

: 11 PLOCH & NEI AR PUGH
Before me, a Notary Public, personally appeared the within named JOUN WILLE PUGH & K1 HEL AR PEGH

, his wife, and acknowledged the foregoing fistrument to be FLEIR voluntary

act and deed. N

WITNESS by hand and officlal seal the day and year last above written.

B ‘\ X }\.)\—\...»\\ R .
CoT T \ Notary Public T Orepon
{

. ./ ',/ G
My Commission expires

MORTGAGE
182499

FROM RN . <o ... TO Department of Veterans' Affairs

STATE OF OREGON,
County of Kl tn

Klanath

Feertify that the within was received and duly recorded by me in County Reecords, Book of Maortgagaee
No. M78 Page %95 , on the 23rd day ot Febtuar}', 1978 wNo Do MILNE Kllma_th,‘,,.,\ Clerk
» }
By Fjd%(ﬁ_vb \/f/ /')(.Tc(.’.;x; . Deputy.

A

Klamath Falls, Oregon &7 " L ,
County . . .. Klamath 3.“, o T z;J,_;,é,u{Z'.,k.

]

Filed ... February 23, 1978 ‘\.\\t"“‘Q?ETEg:,%"3:21P M’

After recording return to: P L
DEPARTMENT OF VETERANS' AFFAIRY - ! : Hitel: Pee $6,00

General.Services Building -
Salan. Oregon-47d -
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