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THIS TRUST DEED, made this .23 Sday of . ... LuUgust P

e oo a8 grantor, William Sisemore, as trustoe. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:

y grants, bargains, sells and conveys to the trustee
Oregon, described as:

The grantor irrevocabl

. in trust, with power of sale. the property in
Xlamath County,

The Southerly 7C fect of Lots 1€ and 11 in -
BUENA VISTZ LDDITION to the City of wnlamath
according to the official Plat thercof on fi
office of the County Clerx of Xlamath Countvy,

which said described real property is not currently used for agricultural, timber or
together with all and singular the appurtenani ey, LSNP SR watee gk
hereafter bolonging to, dorived from or in anywite appurtaining ta the above desoribed prreminaen,
lating, air-conditicning, refrigacating, watering and irr'gation apparatfus, equipment ard Vergres,
covering in place such as wall-to-wall carpeting and froleum, shadus and builtin acpisr-eg o
with the above described premises, including ell intercst therein which the grantce kag
porf_c\:rlmanco of each agroement of the grantur harein

grazing purposes,

taremunty hare b rpade

At

centaired and the payeme s
{$. =40 7. Lo e MM ) Dollars, with interest thereon according to the termy o

bengficiery or grder an ado by the grantor pringipal and irte g oty pavab'e -
GraE P e gt

This trust deed shall further sccure the paytnen

t of such additiona) money,
it any, 8a may be loaned hereaftor by the heneticia

defauit, any balance femaming 1n the reserve aecount ehall he credited to the
resvrve account for tares, ANesNtnents, lnaitrazer
¥ be evidenerd hy a and ather chinrges is not sufficient st nny tige f-
note or notes. 1If the indebtedneas secured by this trust deed |a evidenced by an they hecom: due, the grantor shall

more than one note, the benefictary may credit payments recelved by [t upon demand, and {7 not paid within ten days after sueh detinnd, the toor foiar
any of said notes cr part of any payment on one note and part on another, may at ita option add the amount of sueh Arficit to the principal of the
as the beneficiary may elect.

obligation seeured herehy,

f‘f"”l:lilh‘

the payment of wuch ehargen

Ay the dellest ta the oo feinre HIoR
’

ry to the grantor or others indebtedness, [t the
having an interest in the above described dproperty. as ma

The grantor hereby covenants to and with the trustee and the bepeficlary Should the grantor fail to Lee
herefn that the said premises and property wonveyed by this trust deed are heneficiary may at its option carry out the <ame, and al | expendiciren thers.
free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw’interest at the rate : weciied in the - shall b repayable hy
executors and administrators shall warrant and defend his sald title thereto the grantor an demand and shall be cured by the Tion ¢ (his togat deed
againat the claims of all persons whomsocver, this connecticn, the beaeficinry shall have the right in i1~ HSERN

any fmprovements made on snid premi ared alea 4y

broperty us in its sole diser tion gt iy Ao pec

Ponany of the forecoing oov.nants, then the

The graator covenants and agrees to pay sald note aceording to the terms
thereof and, when due, all taxes, nssessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre. The grantar further agrees 1o comply with al
cedence over this trust deed: to complete all buildings in course ot construction covenants, conditions and restrictions sff
or hereafter constructed on said premises within six months from the date
hereof or the datc construction is ereafter commenced; to repair and restor: :
promptly and In good workmanlike manner any building or improvement on in enforcing thia ohligation, and trustes AMtarieyta f
sald property which may be demaged or deatroyed and pay, when dur, ali to appear an and defend any action « Foprove iy purperting affoot the w
costs incurred therefor; to allow beneflclery to ‘tnspe~t anid property at all ty hereot or the rights or powers of the besieficingy : Sttt pa
times durlng coustruction; to replace any work or materials unsatisfactory to costs and expenses, including cost 6f eyider e CRE R ST
beneficiary within fifteen dnys after written notice from beneliciary of such reasonable sum to be fixed by the CLLLT, L kg 1< ending
tact; not to remove or destroy any building or irmprovements now or hereafter hich the beneliciary or trastes MAY appear an g LKL by
constructed on said premises; ep 2l buildings and improvements now or ficiary to forcclose this deed, and all smd sams ot " by v
hereafter erected upon said property in good repair and to commit or suffer ced,

Do waste of said premises; to ¢ep all buildings, property and improvements

oow or hereafter erected on said premises continuously losured against loss

by fire or such other hazards as the beneliclary may from time to time Tequire, anaual atatement o accou hut shall not be onigae.

in A sum not less than the original principal sum of the note or oblgation any further statements of account,

secured by this trust deed, in a company or companies acceptable to the hene.

flciary, and to deliver the original policy of insurance in correct torm and with 1

approved loss payable clause in favor of the beneficiary  atiached and whl .

remtum pald, to the principal piace of husiness of the heneticiary at legst Totn the wvent that any portion or all of wa HUSE

ifteen days prior to the effective date of any tuch poliev of fnsiranes.  If under the right of emtient domnin o endemnargae eh,

said policy of insurance is not so tendered, the hrnehclnry may (n Ita own the righit Lo comence, prosecute in e Gwnoname,

discretion obtain insurance for the benefit of the beneficiary, whieh insurance 1000 or procecdings, or ta make ARy comproma or acf

shall he non-cancellable by the grantor durlng the full term of the polley thus  such taking amd, it tt wo electa, 1o require that aft o ARy prtion of the w

obtained. payable as compensation for such taking, which are in exeoan of 1o, argeunt e
quired to pay all reasonable COBts, expenses and BULGITrY'S foes roconanrily [

In order to provide regularly for the prompt payment of sald taxes, asscss.  OF incurred by the grantor In such procecdings, shall be’ paid to the hen e oy

ments or other charges and Insurance premlums, the grantor agrees to pay to  And applied Ly it first upon &ry reasanahle costs and exprnres B tarnesy
the beneficiary, together with and in addition w8, oand e

to the monthly payments of f~rs necessarily paid or |nc‘u.-rod by the heneficlary tn such pcse din
rincipal and Interest payable under the terms of the note or obiigation secursd Lalance applied upon the mdt'?‘l('dnk‘-ﬁs secured hereby: wnd the grantor agre .
Eereby. an amount equal to oune-twelfth (1/12th) of the taxes, sssessments and At its own expense, to take such actions and execute such instrumente ag -nn..z
other charges due and payable with respect to sald property within each succeed- be necessary in obtaining such compensation, prompiy upea the here fictanie
ing twelve months, unJ) alsudone-thiny.slxt'?l (l/sd'i,h) of tgc lnu):)rnncr‘ prcmh;lms fequest.
ayable with respect to eai property within ench succeeding three yearas while o . . - i et . tene.
fh s trust deed rl;mnln: In effect, as estimated and ditected by the beneficiary, feiare )‘::"a‘:‘{ :"i,m;““;:}r:r:g:‘“'r“..'.',‘x‘;;'”(""‘ ':I' l‘)‘ :‘”“" l" "‘,‘””7 ','\,”‘, tene
such sums to be credited to the princlpal of the loan until required for the ‘l“ ',)' ‘i'“ L ,: t tull ,[' e ,]‘ " . ,‘1' “',' ,‘ M",‘ ,' 'f'{,', T .',"'
severul purposcs thercof and shall theseupon he charged to the principal of the ""?v' "'f‘", n caee of fu ‘;Pmm'f”"”’ r, cancrilation. withe. cffecting the
loan; or, at the optlon of the beneficiary, the sums ao pald shall be held by liability of any peraon for the payment of the (noeit e e rukte g om)
" N . . - conisent tu the making of any mag or plat of anid property, b o gy K:mnting
the htncf!clnry In trust ss a reserve account, without m!"“"' i DAY sald any easement or creating and teatriction thereon, (o) ol dn sny subardination
premiume, taxes, assessments or ather charges when they shall become due OF GLNCT ARFECent affecting this deed o the Hon or ennrge hered . i Feconvey,
and payable, without warranty, all or Aty part of the property The grautee g, A5t Fecnnyoy
O i - g D N rerang . " * et
While the grantor Is to pay any and all tawes, asacasments and other - "}"_"‘“ I'f',-“ .‘.; i ‘:'r-. n o7 pereer hogatis KRR
chnrges fevied or azceannd agamst wanl PIOPCLEY, OF &Ny part thereof, hefore ' ,»,;‘:;’,1.: (-lyYK " ‘1,(“',"_ .”'",."“,‘\; ot
the anme begly fu bear wterest and Al o pay premlame on ) tnaurance Natl to e e v
polfvlen upon anld property, aueh paymients are to he made through the hene. sha "o
}lclnry, as atoresaid.  The prantor herely  nuthorizes the benctivmey te piny B A wdditional wecunity ) grantor hovety Anslye
any and all taxes, assesaments and other charges levied or hingeaned againat continuance of thesr trusts all renge | D Taialtira
sald property In the amounts as shown by the atatements thereof furnfshed ety affected by thin deed and of nos peesanal e
by the collector of such taxes, assessments or other charges, and to pay the erantor shall default in the paYment of any fndobry "
insurance premiums In the amounts shown on the statements auhmitted hy the performance of any agreement hereunder, grantor st atf bay. (b - [T R
the ineurance carriers or their representatives, and to charge sald mums to the lect all such rents, Issues, royaltles and profita enrnrd PUIOT Lo o Akt ey
principal of the loan or to withdraw the ryms which may be required from hecome due and payahie, 'pon any defaylt hy the geantor hereunder, the hens
:«h" """‘I""L ﬂ;"l’;’l"h l'f' '\nl)" v‘:ll(,ll\hlhhmi for that purpose, “The grantor ARrrca ficlary may at any time without hotlee, clther An peraon, by agent of by n e
n no even ) G ]l e brneflcinry ros

fonsible for fallurs to biave any hueus colver to be Appofhted by eourt, and wHhout regard to 11 adrguacy of any
ance written or for any loss or damage growing out of a defeet In Any In. recurtty for the (nitehtedness hereby <ecured enter upon and taee otaraalog of

surance policy, and the benefictary hereby te authorleed, In the event of any sabt property, or nny part thereof, fn tta ow e name sue 2or or otherwine oollect
loss, to compromise and settle with ADY insurance company and to a ply any the rents, 1saues and profita, including e past due and gnpald. agd Ay

insurance recelpts upon the obligations secured by thia trust deed. In the same, less costs and expeases of o i and coltectian, bschiling resson
computing the amount of thr fudebtedness for payment and satiafaction In ante arrarpeys fees, upon any Indebtedness secured berety, and in such oner
full or upon sale or other sequisition of the property by the bencficlary after  ay she heneflelary may deterinine

Tows,
&osand e
fees and expenaes of this trust, including the coat of

the other costs and expensen of the trystoe ooy,

The beneticiary wi urnish to the gratir v weeon o Qs there

Pty ngreed that

o oand
shoali by N AL IRL AN ST

Yool e e artayraph




4. The eatering ypon and taking Posneasion of saq Property, founcement gt g, time fized Ly the precading post
ol sneh reats, {ssues and profits or the proceeds of fire ang other | deliver 1o the burchaser hiy dead fn form as require.
leles of eomrcnnuon Or awards for ap or damage of the ] berty ao sold, tint without BDF oovenant or WArT
the applicat; on or releage thereof, ag oresald, shaj) ot cure or recitals jn the deed of ANy matters
fault ‘or po, ice of default hereunder or invalidate 80y act dop truthfulness thereof, ADny persnr
such notice, &nd the beneticiary, MAay purcihas pe
5. The grantor gha)) notity benenclary In writing of any sale or cop. 9. When the Trustee geils purRuLAnt i #ha
tract for sale of the above described roperty and furnish hen:ﬂclnry on a trustee ahgpyy apply the Procends or 4h,
form supplied it with auch personal informatiyg eonccmlng the burchaser ap the expeners of “the tale Ineliding  the
would onﬁnmly be required of a new loan applicant apd shall pay bene?lcjnry reasonable chirge by the Whorney, oy
8 service charge,

trust e, oay

POWeTS Lravide| kerain, the
TUNterts apla g S [ N N
OMprosaticg f the trustee, ang ,
T tha olitgation Becured ).y
Prraat g 1 reeorded  fiege “iahkequent 4
Hilerests H LR KL FTR S [£4] inter ey, e
8. Time s of the £38ence of (hiy Instrynieny ead upon default by the ieir prior ) The : Moto the RIantor of a1y,
grantor jn bayment of any !ndcbtcdncss secured herohlv or In pertq, ) to his auces Sar iy iy Eoentitled b “Hih SUpiue
agreement hvrt'under. the benr!lclary may declare a| 4 -
mediately dye and payable by delivery t, the trustee J i

! 10 For any reason Permitted )y lnw, the how,
and clection to seli fhe trust Property, which notice trygqee shal i
duly filed for re

*Appoint g BUCCRS O (r Gy, LRUTENE PN
cord. Upon delivery of said notice of defnult apg clection to scll, SUCCENBOP fryaqy ..
the hene!iclary shall d

truatee this trust deed and aj) promiasory vYeyance to ghe
notes apd documents enditires fecured  herehy, whereupon  tha
stees shal) fix the of sale ung kive notice thereof as then
required by Jaw,

ficiary i from e 4,

BV frumt e Hrm boovin, or tn mny
Rhpointeg heveasger, Upon suey Appoititnieay ypa Without ey
MLCCenas truston, gy, Inty, tall he vested wirh oy, i, priwery
stid dutjes cenferry UIon any tryage,. Loren Hamed or QEPOing e tder. Faepy
such appointm.nt and Substitutjon Shall be gy e by wrjre.og, istry;
by the h«-m'!nrinr,\, Contaiugg elerenee g this tryag oo

" he wnny Feeurdd gy e Offiee of Crnty choeg ey,

T. After default ang any time prior to five days before the date set. coni 3 DS i w e the pee g [ESTERTET S S B
- Trustee for the  Tristee'y sale,  (he REANLOr  or  other person go Mpintinent o gy, R
privileged may pay the entire anoynt then due under this trust
the obligationa Aecured therehy (neluding CoBtu nnd o Trg,, A LT T Whet gl el gy L BETETT T
in enforcing the terin of he obligntion  aneg And  at ¥ g Lodied s g, Crubhe poearg gy Proided by paw Ty ot e I
not excecding $450.00 enel) other LE Y 7 LXERNITR JY ¢ ANy party hegoy, o prnding oy Uhder oany orp.y A Y RS
not then he dur hag no defauie oeenr RLLATIEI TS STRTR Proceeding yy, whiel, the Rrantor, 4, tefi gy v tp
[N ER S TP Seh netg or Proceshing o Yronght by the tripet

ar ot
COoshRil b g

8. After the 838 may thep he Tequired by Jaw following
the recordation of . ult andg Riving of eald notice of sile, the L This dod APplies ta) inures to the bagofgy ofand b A parrpes
trustee shall sel) g tme and place tixeq by him in taid notjee ereto, theip herps, Iegntecs o Vicrrs, ml:mmu:mlun. Trecntors o B ]
of sale, either as a whol p: N such arder as po may de. assigns, The term “hep, ficiary ™ thalt meny the hildep mnd Gwper, inciuding
termine, blie auction to the b b( ash, in lawfu) m Plediec, of the hote seenpeg hy . whether e 2tonamed g g bensficiary
United i 8, able at the time of Trustee may postpone s herein, ‘ip COUSTRLing thjg deed and “wh, NEVET the contixt e fetices, the s

3 ald Property by public aonouncement, 51 8uch time apg place of culne gender gy ades the feminfn. and/or netiter, ap, the eitgylay numher qn.
time to time thereafter may postpone ¥ public ay. cludes the plural.

hereunto set his hang and seql tha A0y o QT s sivays written,
Y /

. 7 /C/(
N Adaml €/ Leryiig,
DANTEL & o TEOMC
STATE OF OREGON ;
County of I\’lamathx,ss

' R EP G .
THIS 1S TO CERTIFY thqt on thx'a.“.u....‘\_‘.._..'fday of . AUGL t

Notary Pybjic in and for sqig oounty + botsonally appaqgreg the within named

= THOMAS, a si ngle man
m -~ named in qng who execute] the feregzing i

----0Xecuted the ‘same freoly and veluntarily f{gr the uses ang Furpeses therein OXprossed
IN '."ESTIMOI}{T M{HRR;QP I have hereunto gy my hand eng affixed

- LRGN

my not ! seal thy dxy ans ¥ Ot ~tmay

<

AN ,(.CJ F\ A

No;cx;); Public fer Oregon ’
My CeMmmizsion cxpirag. ¢ / ¢ /(
e/

L
“orgsect
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e
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e e STATE OF OREGON

TRUST DEED

(BON'T usE s

SPACE; Reservep et
FOR RECORDING i D208 ol
LABEL IN coun.

TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usec.,
AND LOAN ASSOCIATION

Bene!icicry

Grantor

‘&7 Recording Relurn To:
KLAMATH FIRST FEDERA( SAVINGS
AND LOAN ASSOCIATION

L/ ’7/"'(‘—'-71,
D /g (

REQUEST FOR Furp, RECONVEYANCE
To bo used only when obligations have boen paid.

TO: William Sisemore, < Trustoe

Tho undersigned ig the logal owner and holder
have beon fully paid and satisfiod. Yoy horeby are diroctad, op Paymont to yoy o any s
pursuant o statute, 1o cancol alt avidoncos of Indobtedna, socuted by o g
trust deod) and 1o roconvoy, withoyt warnranly, to the partle,
same,

of alj indeblodnoess secured by the forogos T e oy
ttaat doad |,

) ETTTOIS Selchier e o

dthe esiure oW hald by you under the

oo
stdeod (why o, SO dolivared o Voo
4 designated by the tormg of sy truat oo

3 [SELRTS DU SR N

by




