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TRUST DEED

THIS TRUST DEED, made this  18th day of
Russell G. Bower, a single man
Transamerica Title Insurance Company
and  Arthur H. Hamb and Shirley A. Hamb, husband and wi e

WITNESSETH:
Grantor irrevocably drants, bargains, sells and con: c¢ys
Klamath County, Orcgon, described as:

R
VR . hetween
,as Grantor,
, o Trustes,

Las Beneficiary,

to trustee in trust, with power of sale, the prooerty

Lots 121 and 122, ODESSA SUMMER HOMESITES, inthe County of Klamath,
State Of Oregon

together with all and singular the tenements, hereditaments and appurrenances and all other tights thereunto Peionging or o answiee
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached 1o of used ot o
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of rthe
sum of Three -Thousand Dollars and No/1l0Q----ceemcememcccecccacann.

Dollars, with interec
thereon according to the terms of a promissory note of even date herew

ith, payable to bereficiary or order and made Lv prancor, the
{inal payment of principal and inrterest hereol, if not socr-r paid, to he due and pavahle i
The date of maturity of the debt secured by this instrument is the date,

steted above, on whick the finai neralimene of card note
becornes due and payable. ‘

The above described real property is not currently used for agricultural, timber or grazing putposes
To protect the security of this trust deed, grantor agreesn: fay eonert to the making f
. To prutect, preserve and maintsin said property in good condition  £1anting AVt Ly g
and repais: not to remove or demeolish any huilding op inprovement thereon:  Atbordination e the s g ee
not to cornmit or permit any waste of said Droperty. theteat. 4,
2. To complete or restore promptlyand in good  and workmanithe KEanfee an ary Secon e e e ey
manner any building or improvement which may be constructed. damaged or [edally entitled theieis, ot
destroyed thereon, and pay when due all costs sncuzsed there s S
3. To comply with all law-, rdinances, e dulations, covenants, cond:. Servees nentimed anothe pog s h
tions und restrictions aflecting said praperty: il the benelwiary requests, o I Upon am
juin in executing such linancing statements pursuant o the Uniform Cornmer Ome witheur notwe  cthes 0
cial Code as the Lencliciary may requie and (o pay lor hiing <ame in the rointed by oa oconrr,
proper public office or oflices, as well as the coat of all lien searches ade the indebtrdrea by
by hiling olticers or searching agencics as may be deened desisable Ly the FHEv of any part thereos,
bLeneliciary, preucs and protas anc g
. To movide and continuously maintain insurance on the bruildings lecw costs and evpenses of
now or hereafter erected on the sand premnes adainst foss ar damagde by
and such other hazards as the benchiciary rav from time to tinre require, in Larary i deteemnin.
an amount net less than 8 Lowriten gn It The rntering apen
companiey acceptable to the henelic oy, wih los payable ta the taterr, all Collvactmm of s h peprs
policies ol insurance shall be delivered g the benefiwinry as «oon e snstared, insran e polies or
i othe grantor shall fail for apy SN Lo prentare any such insutoerce and o progerty amd th
deliver said policies ta (he benehiciary at Jeast hiiteen dava prioe 1o ihe crpia
tion ol any policy of imatance now or herealter placed on sad had Lings, PUtsLant o soch ot~
the beneliciary sy procure the same ai drantors erpense  The amount P2 Upon detanlt 1y e
collected under any lire or other insura policy nay be applied by Fenefi. herebv croan Bis pechotiane e of iy age
ciary upon any indebtedness secured hereb, and in <uch order as hereciary declare @il cures <ecuzed heroly o,
may determine, or at aption of beneliciary the entire arnount se collected, or and 1f the abose desctl o1l
any part thereol. may be released to granter. Such application or release shall fimber or grazing surposes, she o
not cure or waive any delavit or notice of defauli hereunder or invalidate any deed in equitv. as A mortgage
act done pursuant to such notice. torectonaien However 1 wand real joeprr
5. To keep said premises free from construction [ene and o opoas all Bricry G0 hos election onae proceed oo 8
faves, assessments and cther chardes that may e levied or assesse unon or mortiade or direct the fraster g foages
against said property before any part ol such faves, assesseients amd other and saie In the Latter event the hepeby
chargdes become past due or delinquent and promptiv deliver receipts theretor vause 1 be recorded his writeon e - cp detanic e
to beneliciary: should the grantor tad 1o wvahe payment ol anv taros assess. S0 described el property G et the 8 s
ments, insur.a. ce premiums, liens or other charges pavable by gransor. either Gpon the frustoe shadl tie the G aond place ot e . s
by direct pavement or by _providing Leneliciary with funds with which to fogmied By Lawoand procesd t oo e the
make such payment, heneficiary may, at s option, make pavment thereaf, vaded in ORS N& 740 10, 86 7%
and the amount <o paid, with intetest at the rare set forth in the note secured T3 Shnld the benetuns, eloct py o eel
hereby, together with the obligations deseribud in paragraphc 8 and 7 of thin then atter delanlt at anv time feree £y fics o bee o Fate
trust deed, shall be added 1o and become a past of the et securcd by this frustos for the (custee s sale the Soatdon og orhee o0 Sr e ce]
trust deed, without waiver ol any rights arising from breach of amy of the (YRS G4 760, s pav inthe Benetioes r hIn oy e o e e
covenants hereot and for such payments, wih interest as alotesaid, the prep- , .'w:ﬂ\' fothe vt ' . m’
erty hereinbelore described, as well as the Lrantor, shall be bound 1o the Ohligaticn securcd thereby 1 inhidimg 1t omg e o i e
same extent that they are bound lor the pavment of the oblidatinn herein  Lnforcing the terms of the SRISAtn and trstee’s el e o
described, and all such payments shall be immediately due and payable with- o fing $50 cock) other than D rtaen o the - reess Wi d ot
out notice, and the nonpayment rhercof shall. at the optior of the beneliciary, be die nad o default oecurred ol therebs core the er o b
render all sums secured by this trust deed imunediately due and pavable and all foreciosure proceedings shall be Jrnced by gfo o,
constitule a breach of this trust deed. T4 Otherwase, the waie Ol o ol om b,
6. To pay all costs, lees and expencen of this trust including the cost place desidmatod i the mers . ot The triet e g . Pty et b
ol title search as well as the other costs and expenses ol the trostee ncurred LT 0L aecel or e et N ' . .-
in connection with or in enlorcing this obligation amd frustes’s and attorneyv's auction te the hidhest ',‘",,,,, ' et . .. L Trot
tees actually incurred. . . . shall deliver to the purehas-r - Conesing
o appear in and defend any actinn or proceeding purporting to the nrocerts s sold, but with ast amy oy ooy 1 \
altect the security rights or powers ol beneliciary or trustee; and in arv want, pliedd. The recityls in' the deed of IR YT )
action or proceeding in which the beneticiary or trustes may apperar, including ot the truthbslness thereo!  Any .
any auit for the loreclosure of this deed, to pay all costs and expences, in. the frantar Ard Seneticiary may P Do e the
cluding rvidence of title and the beneficiary's or fruszees Wtorney’s fees, the i When trustee selle o o s e
amount ol attarney’s fees mentioned in this pasageaph T oin all casee shall he ) BNie preeeds of aahe 0
tived by the trial court and in the event of an appeal dromy amy od g N . .
decree of the tnal court, grante: o ihee ARCOY N A mie N s e . . . ',
pellate count shall adicdie teasenabie as the benefwoars s . s i R . .
meaos dees on osuch appeal
It is nuitually agreed that:
5. In the event that any portien or all ot sani properry
under the rdht of etinent domain or comdemnnation. Lerebciary I have the
ratht, it so rlects, o require that alf or any portion of the toormes pay alle
oy compereatin tor o sach fakaml sl h o are o ovess of the A
o pay all ceasonable Coats, erpenses i aftioeney 8
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tire apenen
tegrrnad e
tevs ey !
thnered by g for an sl Juoccndings ehoall be pond to Ben b vy
applicd By b liest upon any seasoaiabide o el caperses and atforney oy
both an the trial and appellate Conrts ecosoarny pant or ancused by b ety
ticiary in such proceedings, and  the boalan - anpleed upon the el
srcured hrreby; and grantor agrecs, af it o n eapense, to take
and erecute cuch instruments as shall be necessary in
pemsation, promptly upon benebiciary’s roquese

Y. At any time and frem tine fa fune upan written reguest of lape. ackrs wledged aa cnade o Pt
liciary, pavenent of its fees nnd presentaty n b this deed and the pete tor ablafated PO oty an, eogery el
endorsement (in case of full reconverandes tor concedlations, withear alf-cting
the liability of any person for the payrment of the indcbtedness.

T atnd

sch actrany Clerh Gr Fevo oo (o oa,
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IT Teustee accrprs 2he
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T'he grantor covenants and agrees to and with the beneficiary

fully seized in fee simnple

and that he will warrant

The grantor warrants that the proceeds of the loan represented by

(a)t primarily fuor grantor’s
(b) for an ordanization, of
purposes.

personal, family,

This deed applies to.
tors, peisonal sepresentatives, SUCCEssOrs and assigns.
contract secured hereby, whether or not named as

of said described real property

and forever defend the same against

household or agricultural purposes (see Important
(even if grantor is a natur

inures to the benefit of and binds all
The term beneficiary shall mean the
a beneliciary

and those claiming under him.
and has a valid, unencumbered title theroto

that he s law-
18750

all persons whomsoever.

the above described note and this trust deed nre:
Notice below ),

al person) are for business or commercial purposcs uther than agricuiturad

parties hereto, their heirs, legatees, devisees, admitstiators, execu-
holder and owner, including pledgee, b othe

herein. In construing this deed and whenever the context o requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

« [MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty
or suth ward is defined in
beneficiary MUST comply with
disclosures; for this purpose, if
the purchese of @
if this instrument is
equivalent.

the Act and Regulation
this instrument is to be o
dwelling, vse Stevens-Ness Form No.
NOT to be a first lien, use
It complionce with the

{If the tigner of the abova is o corporatien,
use the form of atnowledgment opposite.]

grantor has hereunto sct his

whichever warranty (a) or {b) is
(a) is opplicable and the beneficiary is a creditor
the Truth-in-Lending Act and Regulation I, the
by making required
FIRST lien to finance
1305 or equivalent;
Stevens-Ness Form No. 1306, or
Act not required, disregard this notice.

the day and yeag first aboye written.

</
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{OKS 93,490

STATE OF OREGON,

“1I< 'f’ /y o 1973 .

)
Jas
)

County of
W57

Persopally n sm;cd the above named

woseAd NG Poou vx

A '
and nckné_wl:dged the foregoing instru-

“voluntary act and deed.

Natary Rubii;: for Oregon

v

ment tg'be .

(OFFICIAL
SEAL){t

ot e s 2 .
My commission expires: 5 - gs?a

STATE OF OREGON. County of
, 19
Personally appeared anct

whe, bong dulv svorn.
each for himselt and not one for the other, did sav thatr the torme: s the
president and that the latte:

of

i thie
secretiry

Lo e

and that the seal altixed 1o the foregomng inntrament s the conpond i

ol said corporation and that said 1ostiument was signed and sealed o I

hall of said corpo ation by authorits

them  acknowledged said instiunent
Before me:

of s board of deectois,
to Deoarts

and each
avd desd

voluntary act

(OFFICTAL
Notary Public tor Oregon SEAL)

My conunission expires:

REQUEST FOR FULL RECONVEYANCE

Te bes uzed only

TO: .

The undersigned is the legal

herewith together with said trust deed) and to reconvey,

owner and holdet ot all indebtediess secured by
trust deed have been fully paid and satisiied. You hereby are directed, on payment toy
snid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by

without warranty,

when ubllgotions have been paid.

., Trustee

the loregoing trust desd. All sunis secured by raid

ou of any sums owing to you under the terms of
said trust Jeed (which are delivered to

to the parties designated by the term-.

ol

of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

De not loss or destroy this Trust Deed OK THE NOTE which it secured.

" TRUST DEED

(FORM No. 381}

RTEYRTeE 141 a8 L AW FUR LD

!
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Leontoann oA

Girantor

RECORDER'S UbL

Beneliciary

AFTER RECORDING RETU

RN TO

SITACH

Beneficiary

Both must be delivared to the irvsies tor concellotion batore recanveyonce will be made

STATE OF OREGON

L
[

I certify that the within instru
was record on the

LR

County of pLanAc

ment received for
23rd day of N
at o'clock VM.,
in book i/ an page L
as file reel number AP RV
Record of Maortgages of said County.
Witness hand
County affixed.

and recorded
YRR

I SERVED

FCR ot

myv and seal of

i)

Title

Doeputy




