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54009 TRUST DE gpYol.

THB1RUSTDEMlnmdemw23rd(Myof.”...““Aﬂggst.“. .
BENNETI,T R,. COLLISON. and. RUBY . B.. COLLISON,. Thusband .ang . Wi

. as grantor, Wilham Sisemare. as trustee, anidd

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiaty:

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee.
. .Klama.th County, Oregon, described as:

in trust. with power of sale. the property in

Lot 6, Block 1, Tract 1135, in the County of Klamath, State
of Oregon:

which said described real property is not currently used for agricultural, fimber or grazing purposes,
togethar with all and singular the sppurtenances. oo ments, hereditamernts,
hereafter belenging to, derived from or in anye appertaming 1o the abnea den
lating, air-conditioning, refrigerating, wateting And lrristion apparatus

rants TSIV anter

cqnipn
covering in place such as wail-to-well CATEAEtng ard Lo e,
with the above described premiser. inguding Al Trea

s osarein whirk the aravrin tas o Ay rprasatt

roa e ! toet '
purformnncn of sach agroement of th' yrartar nenos RREUE B . Pobme uen o SD{WAEBOAEE?!EBOSLVL“I ‘.IUIU)RI:,D
s 60,700'00 ] Oullars, witi terest Voo erndimy f R O (R MY

buneliciary or order aod madn by o ograch PR RTINS o Y T . .o s 524 .45
__Septemher 25th. . )

This trust decd shall further secure the paymeat of such additional money, defanlt, any balaner ' i fr Revouht shaa e credite L Do the
it any, as may be loaned hereafter by the beneticlary to the granter of athers judebted 11 the resr PYRSSIY nent ot A 4% LS P
hasing An Intercst tn the above described property, s may be cvidenced by a amd ot . 3 ¢ vigee Lot \in CL b ctarRes
aote or notes, If the Judebtednese gecured by this trust deed is ev i by as thes hecome ! : )
wmore than one note, the beneficlary may credit paytents recefved O)] mand.
any of aald potes or part of any payment on one pote and part oo
as the beneficlary may elect.

L othe w
i pand within
anather, optian add the anenun?
e seenzod berers

- The granotor hereby covenants to and with the trustee and the bepeficlary Qhoutd the grant. i Toop an, o fhe Dol o -
herein that tho said premises and property conveved by this trust decd are Denefic1ary )y At Ats oplinn enrie cut the sames and alio it e
tree and clear of all encumhrances and that the grantor wiii and his heirs, for sahall draw interest ot it e speifiod the el B
executors and administrators shall wprrant and detend his said title thereto the gragtor on demand and shall be secured by the
agalost tho ciaims of all persons whomsogver, thie connection, the henefrcinry shall have the

any lmprovements made sl Pt
property as in dta wole et

Hear o s toust dteed

vicht tnoate i . e
‘The grantor covenants and agrees to pay antd note according to the termns
thereof and, when dur, al] taxes, assessments and other charges levied agninst
aatd property; to keep sald property free from all encuabrances hasving pre- The grantos Turther nerees Toe
cedence over this trust decd; to complete all buildings in course af conatraction covennnty, conditions and restoe the
or hereafter copstructed on sald premises within six wmonths from the date fers and expensen of ta- b
hereof or the date construetion fx hereafter comimence Jd: to repair and restore the other custs and e H
promptly and fn good workmanlike manner any building or improvement on in enforctng this obhigatin, ard tr
sald property which may be damaged or destroyed nnd pay, when dure, all ta appear in and deferd auy
costs incurred thercfor; to allow heneficlary to inspect kaid property at all :
times during construction; to replace any work or materials uns
beneficiary within fifteen days after wntten notice from
fact; not to remove or destroy nnK bullding or hmprovenients now or hereafter winch the beneliciapy or o
constructed on aaid premises; to Kerp all buildings and iinprovements now or ficinry to toreclose this deed, aned oo
hercafter erected uponh said property in good repair and to commit or suffer duoed.
no waste of sabd premises; to keep all bulldings, property and nnprovene ate
now or hereafter erected on said premises continuously 1nsured against loss The bene !
by firc or guch other hazards as the beneficiary may from time to tiiue Tequire, annual statemen
in & sum not less than the orlginal princtpal sum of the note or obligation any further stat nents of
secured by this trust decd, In a company ar companivs acceptatle o the henr
ticiary, and to deilver the original polley of insurance i correet form and with Itode mutaan
approved loss payable clause in tavor of the beneftviary attached and with . )
Fremium paid, to the erncl al pince of business of the heneliciary at least PAn the svent thatoamy et
Ifteen drys prior to the effective date of any such poliey of ineurance. o under the niget o eminent
sald policy of insurance s not so tendered, the beneficlary may in ita ovn the ppht Lo et rross cule o
discretion obtailn insurance for the benefit of the heneficiary, which insurance tien or proces dings. to make ROy &
shall lwa non-cancellable by the grantar during the full term of the poliey thus ruc?z‘((\klnc and, f n( .0 r‘)-('t-, to req
obtained. parabls as compensh 1on for

guired to pay all terennabie

In order to provide re ularly for the prompt payment of said texes, Asseas. or neurrea by the grantor in
rments or ather charges nng insurance premiunis, the granior agrees 1o pay to and applied br fU first upo
the beneficiary, together with and in additlon to the monthly payments of fers necessarily patd of inenreed
rincipal and nterest payable under the terms of the note or obligation secured balance applied upon the ind: e
Rereby, an amount equal to ope-twelfth (1/12th) o! the taxes, assessments and at its oWwn expenss, o ke
other charges due and ayahle with respect to eaid property within each succeed: b necessATy 1N OLUBIBIGR ANCH
ing twelve months, and alao one-thirty-sixth (1/36th) of the insurance premiums request.
payable with respect to said property within cach succeeding three years while 3 At any time
this trust deed remains in effer!, as estimated and directed by tt.e beneficiary, ficia .‘\hr--;ft ot
such sums to be credited to the principal of the torn until” required for the d w-rr;cn.x"(ﬁ cake o 1Bl tecu
several purpoacy thereot and shall thereupon he charged to the principal of the (\‘url. i ta \t, re . ‘,Jr .‘,.)
toan; or, at the optlon of the bencliciary, the sums so pald ahall be held by n ! Hyw ”n: proson dnfoter
the heneftciary In trust s n renvrve merount, without interest, to pay said f“"“m o ;' Toe
prembwme, taxer, Runeasmenin ot ather cvhargea whren they ahall become  due any ",'1:'"”1" “',,“
o v s
While the granter 15 to pay v sl 8l tavee avareents Al other ooy e e
ChArges levied or canedd aganat anbd properiy, or any part thereal, brtore . '
the anne begis te heat tatetest aod mla oo pay preminims on all dnarapey
willclea upon snlid properiy, such payments nre o be made thes gl the bene
icinry, as atoresnid.  The grantor heirhy  authofizes the breelomn tu pav
any and all taxcs asaesanents and vther chatges tevied o1 dnposed agaiust Fontirnaner of Pty
said property In the Amounts as ahown by the statements thereot furntshed prrty affected T thys o
by the collector of such taxes, asnessments or other charges, and to pay the gym.'mr abonld dcdmadt o e
fnsurance premiums {n the amounts shown on the statements ruhmitted by the performanee of any apyresment her
the insurance curriers or their representatives, and to charge sald sums to the fret all such fents inplen ? Wien and
principel of the loan or to withdraw the sums which wmay be tequired from heeome due r
the reserve nceount, if any, established tor that putpass,  The grantor agrees ficknry mnay at an. it @ithiest foaties sither to pe by oRgeRS of LF A TR
in no event 0 hold the beaeticinr responglble for fallure to have any Insur criver t Lo appointed by [ T VPt oAb et ot g
ance written or for aoy loas or dyumlne growing out of a defect in any i arenrity for th fndentrdaess Veretm serd emter upon and tade ,’,’,.,,.n',\ ,"’,
surance potley, and the beneficlary hereby Is authorized, in the event of any antid propeety. of any part herec® aoite cunopame sre for or o1t epwiee et
loss, to compromise and settle with any Insurance company and to spply any the renta, tasurs aud profite. om vty paee oo oand unpeit o PRI
such insurance receipts upon the obligations secured by this trust ceed. 1n sane, P A TR I N NI e
computing the amount of the indebtedness for payment ard satiafaction in Y ver's ! ens Lesety, and I '
tull or upon sale or other acquisition of the property by the beneficlary aiter .t . !

"

avtioen
1ty hereof or the rights or puwers
atisfactory to cuats o exprhises, LU g o

henellciary roasonable st to Lo

adterd

domn o

4 (RN

pav et

e ot

togo defoa oae ey
and paralts Upoen Ay defaulr by the g0 r o hepeur bir the troe

a0t e




4. The entering upon and taking possession of satd propcrty, the oollection
of such rents, fssues and profits or the proceeds of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or walve any de-

fault or notice of defauit hereunder or invaiidate eny act done pursuant to
such notice.

5. The grantor shall notity beneficiary in writing of any sale or con-
tract for sale of the above described property and fumish beneficlary on a
form supplied it with such personal information concerning the purchaser na

would ordinarily be required of a new loan appiicant and shall pay beneficlary
a service charge.

6. Time is of the esaence of this Instrument and upon default by the
grantor in payment of any indebtedness securced hcruhf or {n performsance of any
agrcement hereunder, the beneficlary may declarc all sums secured herchy im-
mediately due and payable by delivery to the trustce of written notice of defauit
and clection to sell the trust property, which notice trustes shall cause to be
duly filed for record. Upon dellvery of sald notice of defnult and election to sell,
the benefictary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whercupon the

trustees shall fix the time and place of salc and give notice thereot as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person 80
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 each) other thun such portion of the principal as would
ot then be due had no default occurred and thereby cure the default,

8. After the lapsc of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, elther as a whole or in neﬂlrnte parcets, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the ilme of. sale. Trustee may postpone sale of all or
anf’ portion of said preperty by public announcement at such time and place of
sale and from time to time theroafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and so

STATE OF OREGON
County of Klamath‘ ?SS o D

sy O
THIS 1S TO CERTIFY that on this <2.3. . day of
Notary Public in and for said count

BENNET R.

..August 19

and state, porsonally appeared the within named

185

nouncement at the time fixed by the preceding x\::fmnrmmt. The trustee shall
deliver to the purchaser his deed In form as requ! by law, conveying the ‘;ﬂ}
perty so sold, but without any covepant or werranty, eipreas or impiled. The
recitals in the deed of any matters or facts shall be conclusive proo! of the

truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchnase at the sale,

9. When the Trustee sells pursuant to the powers prosided herein, the
trustee erhall apply the proceads of the trustee’s sale as foltor: A Tn
the expenses of the aale Including the compensatinon of the
reasonable charge hy  the attorns 12) To the obligation secured Y3 the
trest deed. (1) To all peeraon« ity recorded liens suhbpequent to 1.
interesta of the trostoe an the trust eed s their interesta appenr i the
order of their priority  (4) The surpdus, af ans, to the grontor of the teo-t
deed or to his succcscor Inointerest rntitied to such surpiu-

10. For any reason permitted by law, the beneliciary may
titne appoint & successor or suecvvssors to any trustee pam hes
successor trustre appointed hercunder. Upon puch appointuosnt an
veyance to the successar trustec, the lntter whall be v - with title, prowers
and duties conferred upon any trustes herein bamed or appomted boreunder Fach
such appointment and substitution shall be made by written instrument ex
by the beneficiary, containing reference to deed and ats pla
record, which, when recorded in the office of the county cbrk or o i
connty or eounties in which the property is situeced, ghall be cor ol
proper appuintment of the cucves or truste

trustae, and a

frore time 1o
L,oor tooany
witiout con

et

11, Truster accepts this trust when this deed, duly o+ veentod snd woknou.
is maide a pubtic record, as provided by law., Tio tenster 19 not chiated
to uotify any party heretu of pending sale under any other deed of traet or of
any action or proceeding {p which the grantor, heneficiary or trisre,
jrarty uindess such action or proceeding 15 bhrought by

12, This deed applies to, inures t the lenefit of. and binds Al
hereto, their heirs, legatees devisves, administrators, «vecutnrs, «ucces<ors s
assizns, The term “beneficiary” shall mean the hoider mnd cwner, ineloding
ledger, of the note secured hereby, whether or no* nroned ws a benefiviary
erein. In construing this deed and whopever the contsxt <o reanires, the e

culine gender inchides the feminine and/or neater, and (he soglsr number in.
cludes the phurat.
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OLLISON and RUBY B, COLLISON, husband and wifc

to me personally known to be the identical individual® . named in and who executed the fcregoing instrument and ashncwedged o ma thae
they oxocuted the same {reely and voluntarily for the uses and purposes therein expressed

iy

(SEERL)

i¥ TESTIMONY WHEREOF, I have hereunto set my hand and affize

‘ D
<vfi€ic LC,[__( AV i :{f Ky

Notary

¥ notaral sogi tho day and your 1
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Pubiic fer Oregon

Loan No. . ...

TRUST DEED

BPACE:

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Ry b/& /*; [eter—

My commission oxpiros: ‘J//,‘,‘ 1/{’/

STATE OF OREGON

(DON'T USE THIS
RESERVED
FOR RECORDING
IN COUN-
TIES WHERE
USED.)

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons have beon paid.

TO: William Sisumore, . Trustoo

The underzigned o the logal ownor and holder of all Indebiodneen secured by tho e pang o

havo bwon fully pald and satfsliod

dood AT

You hotoby are ditoctod, on puymont tooyon of any sames cwaneg fooyeu sncdor the o
pursuant to statute, to cancel all ovidences ol indebtednoss svcurod Ly said unut deed twh

Fhoaio deltvored tooy o

trust dood) and to roconvoy, without warmanty, to the partles dosignated Ly tho tenns of said trus! dvoed the as

game.

blomatn Fast beaoa Doy g

by ... .




