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THIS TRUST DEED, made this 17th  day of August 1o 78 | hetween
GERALD R. CANNON and GLORIA A. CANNON, husband and wife s Grantor,
WILLIAM L. SISEMORE Trer ter

and HENRY J. CALDWELL, JR.

Lol
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of <ale.
amath County, Oregon, described as:

Beginning at a point in the West line of Rogers Street (formerlv
Paul Street) 120 feet Southerly from the Southeast corner of Lot

4 in Block 8, Lakeside Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, and running
thence Southerly along the Westerlv line of said Rogers Street,

60 feet; thence Westerly at right angles to first course 100 fect:
thence Northerly parallel with first course 60 feet: thence Fast-
erly 100 feet to the point of beginning, situate in Lot 2 of Sec-
tion 32, Township 38 South, Range 9 East of the Willamette Meri-
dian, Klamath County, Oregon, and being the parcel of land formerlwy

designated as Lot 7 of Block 8, Lakeside Addition to the Citv of
Klamath Falls, Oregon,

together with all and singular the tencments, hereditaments aod appurtenances and all other piphes the pensen bol
now or hereafter appertaining, and the rents, issues and probirs ther,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantos Lo contiaes
sumot ————=— Two Thousand, and 00/100 ———

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary o wrder and r

foand all Fntures now or fheceadter v i

oo
R
final payment of principal and interest hereof, if not sooner paid, to be due and payable Aprll 2

The date of maturity of the debt secured by this instrument is the date, stated above, on wiech the Sl s
becomes due and pavable. T the event the within deseribed properts, or any part thereol, ar ans inter.
sold, conveyed, ausipned o alienated by the prantor withaout liest having obtained the swriften ozt
then, at the boneliciary’s option, all oblipations secured Iy
herein, shall becorme immediately due and payable.

The above described real property is not currently used for agriculturel, timber or grazing purposes

this fnstrurnent, frrespective of the gt

To protect the security of this trust deed, drantor agrees: fa) consent ta the makivis f .

1. To protect, preserve and maintain said propecty n good condition Lrannnd any eascment oo o
and separr: not to remave or demalish any banidind or oy ement thereon: subordination or other e .
not 16 conuait or permit any waste of said property, thereol: (dy riconvey, without wara

2. To complete or sestore promptly and in good and workmanhhe  dras in
muinner any building or improvement which may be consructed. damaded or * entird
destroyed thereon, and pay when dus ol costs incurred refor L conchiave

i To comply with ol law ordinances, refulations, covenants, condi- services mentionsd in this
tions and restrictions aftecting said property; 3l the benefuiare wo roguests 1o P Upan any dfe?
join an cacenting cuch Hnanang statements pursuant to the Unibarn: Counner
cral Code as the benclichary may requie and o pav o
proper public oftice or otfices, ¢ ds the vost wl ol fien cearches nade the indebte .
by filing officers or searching agencie iy he deerned devitable by the erIvoor ani part the
heneliciary. pssues ! opeofits,

To provide and continuously maintain insurance an the baddings Jess covts and eapeno s
now or hereafter vrected on the said premives agains! loss or damade by e nevs dees upon any and.
and surh other hazards as the beneliziary ey frony titne_to time reqguire, in ficeary may deternun,
an arnount not less than 3fl,|]_]_ j_nsurable value . written in 11. The entering
companies acceptable to the Leneficrary with Joss pavable o the latter: alt codiection of
policies of nsurance shall be dvlivered 1o the henelciney an von acancured. nsuanee policies or corpsnea
i the grantor shall fail for any reason to procure any sach insurance and to property. and the apphcation o
deliver said policies 1o the Lendliciary at Jeast Liteen days prioe to the expira- Ve oany defaadt or nonto oo
tion of any policy of insurance now or herealter placed on said buildings ptsuant o such notree
the bencliciary  may  procure the snneat grantors capense. The amount 12 Upon defesit by oo:
collected under any tire or other insurance policy snay be applied by beneft hereby oroan Bis pertormance of
ciary upon any indebtedness secured hereby and n such order as bonehiciary declare all sums woured herehy
may deternune, or at option of beneliciary the entire amaunt so collected, or and i the above desoribed 1
any part thercol, may be releas-d to grantor. Such application or release <hall tienber or Grazind purposee. th
not cure or waive any default or notice of default hereunder or aavalidate any deed in equity. as a mrtlage
act done pursuant to such notice . foreclovures Hoswever of cand o
To keep said premics fooe from condraction Fere and to oy Wl frciary ot s election i g

tines, assecements and ether charges that mav he levied or assessad upan or mortgage or direct the ot
against said property belore any part of such taves. asossmients and other and sale In the lattrr event
charfes hecome past due or delinquent ardd prompiiv deliver recapts therefor
to beneficiary; should the drantor fail to make poocment of anm

trne wathont netce erthr

filind ranmwe in the pomnted by a conrt. and gt
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such rents e

ciaure 1o he recorded Bue wer?

‘ ! p " . fadeso e G described real propeiny
ments, insurance prenuGms, .’lr‘n>_ or other p_.n.m/q- by grantor. either upon the trustee <hall tre th
by direct pavment or by providing bene © owith tunds with which recuired by how and proces
make sach pavment, bemeticiary mav. at e option, mke poment thee ol wiged m ORS o8 S 1o th os
and the amount so paid, with interest ar the o set forth in the note <ecure 13 WP the Bepetnsin
hereby, together with the obligations described in parascaphs 6 and 7 of this then alter
trust decd, shall be added to and become a part of the debt cecured by rhis Pregtor
trust deed, without waiver ol anv rights arising from Lroach of any of the ORS N a
covenants hereot and for such pavments, wrth interest as adoresaid, the prop fov ety the sntire arneetint the
erty  hereinhelore deseribed, as well as ohe gQrantor, <hall be bound (o the ohligation secured therebs
same_extent that they are bound lor the paveent of the obligation heten L nicing the tersne af the 0]
deseribed, and all such payments shall beommedstely due and pavable wahe (e 0T I T ;
aut notice and the nonpayment thercol <hall, at the option of due haed mes o fnddt oot L Vi

Yothe benedicpary, be
render all sums secured by this troor deed fmmediatady Jue and pavabl and Al beredlonare pros Sl b e dy i
constitute o hreach of this trust deed 14 Otherss P
6. To pay all costs, lees wund expenses of thes teast ancluding the ooy place desidmated o the
of title search as well as the other costs and evpenses of the trastee ncureed (07 000000 05T
in connection with or 1n enfarcing this cbligation and trosree’s and attorney's auction ‘m the hagiest
fees actually incurred. shall deiiver 1o the purchascr
7. To appear in and defend any action o- proceeding purporting to the preperty so sobld, bur wath o
atfect the security rights or powers of beneficiary or trasten: and in any suit, plisd The recitals in the deod of
action or procesding i which the Lepeliciany or deastor sy appearsincluding [ (0 tpurhfn e, theveod A ot
any suit for the foreclowe of this decd, to pay all woand cxpenses, the steantor amd Benetc iy, ooms prneh
Cldingd cvidooe of fife amd the oot s e foastees attarmes e " Wohierr Tronates ol e o
armonnt of aftersney o Bt nateesed e (hae et e T ot Thee e el L
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cernred boreby, aned frantor agdtecs, af ats own o esgonse, to Sake cach L tions Clerk wor Recorder ot
and execufe wuch instiaments as shall be pecrosary an obtarmn ; .
Jensation, promptly upon benebiciary s togoest Troactee o 1t
At any tirme and Brome tiee fo fime upon written coeguest of hene ackay o hedoed
fictary, payenent of e dees and presentation of this decd and the nore
erelossetnent in cave of full tecanvey an foor e ellafions without aff
the hability of amyv persan for the payment of the mdebigediess, trastee
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The grantor covenants and agrees to and with the heneficiary and those claiming under him, that e s fow
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto , ENCEPT a
prior Trust Deed for First Federal Savings and Loan Association of Klamath Falls, recorded
June 28, 1977, in Vol. M77, page 11148, Mortgage Records of Klamath County, Oregon, to
which this Trust Deed is second and junior,

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented bv the above describhed note and this trust desd ace

(a)* primarily for grantor's personal, lamily. household or agricultural purposes (see Important Notroe helon ),

(b) lor an organization, or (even if grantor is a naturai person) are for business or commercial purposes other than az-

purposes.

This deed applies to, inures to the benefit of and binds all partics hereto, their herrs, Jegatves, devisees, adrmistroase -
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and cwner, including pled;
contract secured hereby, whether or not named as a beneficiary herein. In coustruing this deed and whenever the contexs so oo,
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abcyve writtern
* IMPORTANT NOTICE: Delete, b.y linin.g out, whichever warranty !u) or (b)_ is L <D //j//{ ///’ iy
not applicable; if warranty (a} is applicable and the beneficiary is o creditor ! PR RPN f o
or such ward is defined in the Truth-in-Lending Act and Regulation Z, the ~ : .
beneficiary MUST comply with the Act and Regulation by moking required A
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, use Sievens-Ness Form No. 1305 or equivalent:
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregord this notice.

{1f the signer of the obove is o corporation,
vse the form of acknowledgment opposite.)
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(GRS 57 4%l
STATE OF OREGON, STATE OF OREGON, County of
County of .. Klamath j) 1Y _

Personaliy appeared and

Personally appeared the above named Gerald R. b for Bisseld [ oot tor the onl i “r/;”'r /"'i""“', duis ‘“""','"
. eachH ar Hrnse ang o orne for T othier, o Y gt le- Offre s s e
Cannon_and _Gloria A. Cannon, husband ) '
and wife president and thar the Lerer go pho
alld Wite, .. . . PR P cncretary o

. . NIRRT

and acknowledged the foredoing instru- and that the seal alfixed to the foregomng instrament 5o the cornnrite

ment {o be their voluntary act and deed of said corporation and that said ot st soas <igned and sea s b
e N : half of said carporation by authorits of i1s hoard ot director . il eack ot
+.Refore m ¢

! ; them acknowledged said instrument 1o be s veluntyy acr aed dee]
(OFFICIAL, -, - ; ( / \ [efore me:

- . [ERYAN Ka aV
YA ‘Jl\]qt’nry Public tor Oregon f Naotary Public for Oregon NiTAL )

M;' op‘émx:ssion expires:,g/&) f

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations hove been poid
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by o~ard
trust deed have been fully paid and satistied. You hereby are directed, on pavment to vou of any sums owing to vou under rhe terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deiivered 1o vou
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by*vou under the same. Mail reconvevance and documents to

DATED:

Bencfiviars

Do not fose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 10 the truutee for cancellation before reconveyance wiii he maode
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