. 5300
A~29687 <2007 NOTE AND MORTGAGE

THE MORTGAGOR, . WILLIAM M, CARLSON AND PATRICIA A, CARLSON

husband and wife
and acting by the Director of Veterans At e
ing described real property tocated in the State of Oregon and County of Klamath

mortgages to the STATE OF ORFEGON, represented At TG ORS 507 0 1y, FETRINS

Lot 88, MERRYMAN'S REPLAT OF VACATED PORTION OF oLD ORCHARD MANOR,
according to the official plat thereof on file in the

office of the
County Clerk of Klamath County, Oregon,

together with the tenements, heriditaments. rights, privileges, and appurtenances meluding roads and vasements used oo,

with the premises; electric wiring and fixtures; furnace and heating SVStem.  water hceaters, fuel storage receptacles . plis g
ventilating, water and irrigating s¥stems: screens, doors; window shades and blinds, shutter cabimers, built-in. Inoletums ana
coverings, buiit-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers: Gna Al fixtures now or :
installed in or on the premises and any shrubbery, flora, or tiimber BOW growing or here alter planted or Frowing thereon \
replacements of any one or more of the foregoing ftems, in whole Or in part, al) of which are hereby decltared tn bhe
land, and all of the rents, issues, and profits of the mortpaged Property,

to secure the payment of FOTEY Two Thousand Five Hundred and 1no/100-m-cow__

dAbhpurtenant to .

Dol

(§2,500.00-~-——_

- ). and interest thereon, evidenced by the following promissory note:

\\\\,

I promise to pay to the STATE OF OREGON
._7-_-.._—-.....-A_—.T.._T'._T"-'T.'.,"__.'.'"_7"'"' Dowith dnterest from the ate
initial disbursement by the State of Orepon, at the rate of _5,9—~—~———~—-—-— pereent per annum unnyl such tune e,
different interest rate s established pursuant to ORS 407.072, princtpal and interest 1o he Panlan lwlul mioney of 1, Uritea

States at the office of the Director of Veterans' Affairs m Salem, Oregon, s follow:,

$ 253-00‘“"‘"‘".""‘""."0’11 or before | OCEObEI 15, 1978 md s 253,00 on the
15th of each .mOnth"":“""'ﬂnm-nﬂcr, plus . one-twel fth Of—-m—-—————-—'hr
suceessive year on the premises described in the mortgage, and continuing unt’l the full

and advances shall be fully paid, such payments to be apphed first
principal.

ad valorem taxes for clh

amount of the principal. mteret
as interest on the unpard balanee, the remiiander on the

The due date of the last payment shall be on or before . Septembel‘ 15, 2008

In the event of transfer of ownership of the Premises or any part thereof, 1 will continue to be lable for Pasmient ono
the balance shall draw interest as breseribed by ORS 497070 from date of such transfer,

This note iy seeured by a mortgage, the terms of which are made a part l;cn-ur
Dated at ., Lo J‘C.; s =L
Tiiam M, Carls::/;x
. ™
SRR A «a (0 <

) g
Patricia A, Carlson

- ]

The mortgagor or subsequent OWher may pay all or ANy part of the loan at ANV thne withant penaly

The mortgagor rovenants that he owne (he }\lvmlwu M fee wimiple. han mocd Siht o PR Liie e o g, TENE
rom encumbyanee., that e will warsant atd defend aange frenver Gwateg the clatine,

. LR PR
vevetant shall nat he ertnguahed by foteclonure, byt .,

A demanaas oy o Poteere ow s ves 1,
hall tan why 1he Lang

MORTGAGOR FURTHER COVENANTS AND AGREES

L. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant OF unoceupied | not tg bermit the removag oy demohshment of
pProvemcents now or hereafter existing; to Reep same in road repar: to complete ol construction withpg o,

AN buihtayg oy gy,
accordance with ANy agreement made between the parties hereto,

Peasanabile tinge g

3. Not to permit the cutting or removal of any tunber except far his owyn domestic yse,

Dot to commat ar Sufler any awaet
Not to permit the use of the premises for

any objectionable or undawful purpose:

Not to permit any tax, assessment, lien, or encumbrance to UNIS G any tiune:
Mortgagee is authorized to pay all real property t

1 ! ANes assessed apainsg the premunes ana adud
advances to bear interest as provided in lsn: note;

St o the poimegan

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hasard
company or companies and in such an amount os shail be satisfactory to the mortgagee: to depostt woth the morte e
policies with receipts showing payment in full of ) premiums: all such msurance shall be mact, Parable to the
msurance shall be kept in force by the Mortgagor in case of forcelosure until the perod of redemption exprres




Mort;:n;!o(- shall be entitied tq all

. (*nmp(-nsmion ane o S Peceive 1
tarity releage, Same 1o 1 applie

mder 1 G e,y oo Qoo
d upon the inde

Not 1, fease op rent the Premises, O any page of Satnee, Withouyy Written vonsent ¢ Thie PO g
To Prompuly notify murtn.‘ngcv in \\'rmng of o transfey of owne
furnish 4 ObY of the MStrumenty of transfer to

rship of the rempaey
COp)
all bayvments due from the date of transfer;

mortgag(*o: 2 burchacer <hall >
in a1 other Tespects this mortgage shall'r

The mortgntzee may, at his option, in Case of defaulg of the morm;mnr. Perform, TN sheg T !
Made i 50 doing inciudinn the L'mplo_\'mcnl of an .'m',)rnt-y to secure Complianee With

i interegs at the Tate Provided in the note ang al)

demang and shy)y be Steured by this mortgage,

; [N tN
Hgre o the gy,

ery H
Javable by e muru:.num Withoyut

vt
Such (-xpcndlmn-s shall be umm-(l:.m-l_‘.

Defaun N any or the Covenanty or Hreemopgg herein CoOntame Or the CXpendityre of
other 1y, °C Specified i the applic.‘m‘on, exXeept by Written Permiscion of the morty
shall ¢g entire mdcblcdncss at the Option of the micrtgagee to

mortg ct Oreclosure.

any POrtion af e Jonn for
GECe iven hefir,. © e
become nnmun.m-l_\' dur ng Payahle With

DU,
Penditgr,. LR R
Gal notee S kg

The failure of the Mmortgagee to exercise any options herein set forth Wwill not constitute , Wiiver of ARy right Arg from, G
breach of the Covenants,

J rorec:osure is €ommenceq, the morigagor shall pe liabla
s

X In cas 0 for the cost of 3 title search, Morney fees, ano all other
ncurred jp Connection With such forec)osure.

vyt

Upon the breach of any Covenant of the mortgage, the Mortpage shall have the rign o entep
collect the rents, issues and Profits ang apply same, y 1

lesg reasongly
ave the right to the nppoimmcm of a Tecetver g collect Same,

the Premise. ke Peses g
¢ COsts of uo“oc:mn. Upon the m(.'vhtv(i:nw:: amd kg MOMtpugee shah

The Covenantg and agreementg herein shall eXtend g

. A _ and be binding upon the heirs, executors, nr.'mxm’.\xr.':mr:v, SUcCessopre and
assigns of the respective bartjeg herem.

It is distinctly understopg and agreeqg that this Note ang mortgage are subject to the Proviaon, of Artic)e NI-A of the
Constitutm . OR 407,610 1o 407.21p and any Subsequent amendmentg thereto and 1o 4p Fules ang TCRutation wWhich
Ssued op may hereafter be issued by the Director of Veterang' Affairs Pursuant the Provisions of CRS 407 020

. WORDs. The Mmasculine shall be deemed to include the feminine, and
applicable herein.

0."111“1‘.
bBave 1}, en

the singular the plura Where Such connotanons are

IN WiTngsg WHEREOF, 1y, MOTEALOrs hove s thelr hands ang seare this = 23 g0 o, August .19 78

-

Villiam M. Carlsop

(Sea)y

(Sealy
) ‘Patricia A. Carlson
e Y becwa (/0 RS (/J (Sealy

ACKNOWLEDGMENT

STATE or OREGON.
NS,
Coumy of ,..Klama..th ‘

\ Sl od
Before me, a Nomry Pubije, personally appeared the Within hamed William ‘{' Carlson Qdd' Pa‘t_ricya._“A.

.Carlson . L . . . his wite, and .'ncknowh-d;:cd the !orcgoing Ins!rum(-nl to b~ their

\'oluﬁlar)’
act and deeq,

WITNESS by hang and officia] seal the day ang Year last above ii,‘r‘((en. /
N

N ‘
\)lk A . / N ——

Notary Public tor Oregon

My Commission €Xpires

MORTGAGE

L- M9490g
FROM . TO l)«-p:nrhm-nt of Veterans: Affair,

STATE of OREGON,

County of

I certify thae the within Was recefved and duiy recorded by me 4y 4 iy A

(‘nunl,\' lh-(‘ur(!\, Book of .\!nr!g‘m«-\.

LA .74’115(0 l‘"’dzs. on the 24 day of Al Kby

. . Pl w,
Counyy Yo oy

/

IS 4

;] /-
B e il - Deputy
_i\il!."fSI'
Piled

at o'clock

Coun!y Depury
£ return to.
OF VETERANS' AFFAIRS
Generay Servieeg Huildim!
. Salem, Oregon LYK

Forny 1.y ey soppy




