A-29678 53008 NOTE AND MORTGAGE

THE MORTGAGOR. Phil F, Barry and Mary G, Barry

husband and wife
mortgages to the STATE OF OREGON. represented and acting by the Dircctor of Vetcrans' Affairs

S bursuant to ORS 30T 030, the 0], -
ing described real property located in the State of Oregon and County of Klamath

.

Lo;'l3 in Block 4 of Second Addition to Altamont Acres,

official plat thereof on file in the office of the Count
County, Oregon,

according to the
y Clerk of Klamath

together with the tenements, heriditaments, rights, privileges. and appurtenances including roacds and casements used 1 connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles. plumd :
ventilating, water and irrigating systems: sereens, doors: window shades and blinds, shutiers: cabinets, built-ins. Itmoleums and f
coverings, built-in stoves, ovens. electric sinks, air conditioncrs, re frigerators, freezers, dishwashers:

installed in or on the premises; and any shrubbery, flora, or timber

replacements of any one or more of the foregoing items, in w

land, and all of the rents, issues, and profits of th

and all fixtures new or hereaf
how growing or hercafter planted or Frowmyg thervon, ned e
hoie or in part, all of which are herehy declared to be appurtenant te e
¢ mortgaged property;

to secure the payment of 1Wenty Eight Thousand Seven Hundred Fifty Six and no/l()()—-~———,,,.”‘,,

s 28,756, 00~——

Tand interest therecon, evidenced by the following promissory note

I promise to pay to the STATE OF ontcox 1WeNty Eight Thousand Seven Hundred Fifty $ix
and nollo.o“.‘f."“‘“""""‘* T T T T Dollars (s.,28a756..l0,0‘:_—_—-. Voowith mterest from the dute of
initial disbursement by the State of Oregon, at the rate of ... . S,t 9- TonTT
different interest rate is established pursuant to ORS 407.072, principal and interes
States at the office of the Director of Veterans' Affairs in Salem, Oregon,

TPETeent per annum until such time as o
t to be paid m lawful maney of the Unitedd
as follows:
$ 176..00".,-"‘."'.——,. TTTMon . r before Qc,tob.er..,vl_i.,.. 1978=m e o 5176,00 on the
_15th . of each.month=m==c-thereaster, plus .one=twelfth of r——mmeeeooy,.
successive year on the premises described in the mortgage, and continuing until the full GINGU
and advances shall be fully paid. such payments to be applied first as interest on the unp
principal.

bs)
The due date of the last payment shall be on or before .Septembe.r. ]S’ 2006

aa valorem taxes for b

it of the principal, e
aid balance, the remameer o

In the event of transfer of ownership of the premises or

any part thereof, I will continue 1o be lable for pavmont
the balance shall draw interest as prescribed by ORS 467.070 fr

om date of such transfer.

This note is secured by a mortgage, the terms of which are mndcj part hercof

. s L
Dated at Klamat;h.“.Fa.l.ls',...o_tegon. L;L"/// . .4{’)"""’ y

August 24 W . 7

The mortgagor or subsequent owner may pay

all ar any part of the loan at any time withnut penagity

The martgagor covenanta that he owna the premdses by fee simple. has good 1ight to Nt teape Lante thatl Ly
Sl encumdbtance, that he WL wattant and delenad wane forey e matinnt e claime and e e o
vovenant shall not be extingiished by torectostine  bat shall tun wth the bandg

PrOIhes Gre e
T N TR S [TETI TR TENO PRI TN

MORTGAGOR FURTHER COVENANTS AND AGREES

1. To pay all debts and moneys secured herebhy;

2. Not to permit the buildin I8 to become vacant or unoceupicd; not to pernuat the
brovements now or hereafter cx!.-.-llut:; 1o keep sine i
©

removal o demolishimen? of any butheing or
accordance with any agreement mac

Kood repar; to cotmplete Gl constiuction WD 0 v eas o)l
between the varties heretao,

3 Not to permit the cutting or removal of any tinber except for b, own domestic une. not 1o conmanmed op nObeT gy et
4. Not to permit the use of the premises for any oblectionable or untawinul purpo.e,

5 Not to permit any tax, nssessment. Hen, or enembrance o esint at any time |

6 Mortgagee s authorized to pay all real Hoperty

taxes e sedogtanst the et b e 1o th
advances to bear interest s provided in the hote

(KRR ITRE TRV

7. To keep all buildings unceasingly nsured during the term of the morteage, B e L saeh other
company or compantes and in such an amount A shall be satistactory to the AN o depoeat awath "f’f' ”
polivies with receipts showing payment in full of i premiuimes: ail such o ansuramee ~hatl by opas e

inurince <hall be kept an foree by the mortgagor i cuse of forecleowure wetgd et of




P e 3
D om e
5 W W,

8. Mo_rtgn‘;'ee shall be entitled to all compensation and damages reccive

3 dunder right of eminent domain, or far ANV secygrice
tariiy released. same te be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without Written consent of the mortgaes:
To promptly notify mortgagee in writing of a transfer of ownership of the premises or any
furnish a copy of the instrument of transfer to the mortgagee: a purchaser s
all payments due from the date of transfer; in all other Fespects this mortgag

part or mterest
hall pay mterest . preseribed hy S
e shall remam i full force and effect.

The mortgagee may, at his option, n case of default of the mortgagor. perform same m o whole or an part and ol exXpensditares
made in so doing including the employment of sn attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such exXpenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the Joan for jarpecs
other than those specified in the application, except by written permission of the mortgagee given befors the expendityre

shall cause the entire indebtedness at the option of the mortgagee to become imme diately due andg pavable without aotiee g
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arang fron, g
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a titie search. attorney fees, and all other coate
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the riaht o enter the premises,
collect the rents, issues and profits and apply same. less reasonable
have the right to the appointment of a receiver to colleet same.

TaRKe posae
costs of collection, upon the mdebtedneos e the mortearee

€ covenants and agreements herein shall extend to and be binding upon the heirs,

. Th executors, admmistrators, sucees ors ancd
assigns of the respective parties hereto.

It is distinctly understaood and agreed that this note and mortgage are subjeet to the provisions of Article N1-A of the Orepon
Constitution, ORS 407.010 to 407.210 and any  subscquent amendments thereto and to ajl ules and regualiation. which have b
fssucd or may hereafter be issucd by the Director of Veterans' Affairs pursuant to the provisions of ORS RUFETAT]

WORDS: The masculine shall be deemed to include the feminine,

. and the singular the plural where such connotations
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .2[‘ day of AUEUSt 19 78

7 - |

¢ C%//V//p( e 3 (Seal;

) Y

. //l/’) a 1e ”‘\';, /"vél',v/( S (Seal)
’//

(Sealy

ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of Klamath .

Before me, a Notary Public, personally appeared the within named Phil F. Barry and Mary G. ~Barry

.. his wife, and acknowledged the foregoing instrument to be the ir voluntary
act and deed. T

—

WITNESS by hand and official sea) the day and year last above written.

'

Netaby Publie for Oregon

My Commission expires .. . . 8—5-79

MORTGAGE

L. M95894

TO Department of Veterans' Affairs

STATE OF OREGON,

County of KL v Al

L eortify that the WHID wan 1eeefved and JUly tecoided iy e in County Hevords Toaak of h YR FONTITTN

Noil 70 ppp. 162 ./un the <0 day of Adenl 1o Kl HoCounty e e

’
By . )\{/C? S ,/ Nt

. - .
ier :f porse C.. . Deputy.
i X -
Fited An Wist 2henh 197 8 at o'clock 1 U353 A M
[N : NITLNE

County Deputy
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Ruilding
Sulem, Oregon 97310

Form L1 (Rev 5.71%




