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THIS TRUST DEED, made this24.£h, dayof .... .. August
ceeeeeo. . EQWIN R, . GILMAN .AND . SUSAN. GILMAN,

KLAMATH FIRST FEDERAL SAVING
United States, ag beneficiary;

S AND LOAN ASSOCIATION, a ¢

~Aas grantor, William Sisemaore, is trustee, und

orporation organized and existing under the laws of the

WITNESSETH.

The grantor irrevocably grants, bargains, sells and conv
.Klamath County. Oregon. described us:

evs to the trustee, in trust, with power of sale, the property i)

Lot 2, Block 2, Tract No. 1103, masrT HILLS ESTATES, in

the County of Klamath, State of Oregon.

which said described real proparty is not currently used for agricultural, timber or

together with all and singular thy appuricran o,
hereaftar betonging to, derived $rom

grezing purposes,
or in ar

lating, afr-condxhoning refrigera‘ing. wateelag
covering in place sych as wall-to-wall carp > ERYS Ve hoeeatios iyl T
with the above describad premises, jacluding interast fhoraln whi S ICTLLE P a R T T
performance of cach sgreement of tha qraeiae hoeon .o Vit 3 ] e e : b apen 1 F8 %"FOUR THOUSAND AND
(5_44_,000,00 bDoltare, with ineare, A, e ; apee NO ,fo:‘———-~~—*‘—
beneficiary or order and made by 4 anen R

September

This trust deed shall further secure the payment of such additlonal money, r i3 il
it any, as may be loaned hereatter by the bcncflclnry to the grantor or others i S e eredied $ e g LI
having an intereat in the above descrﬂ)cd(fmper‘ly, a3 may he evidenced by a ! ' 3 i anee preeing : eligr ey
note or notss. 1If the Indebtedaess secure. by this trust deed Is evidenced by tir i . 1ol e e
[0re -than one rote, the beneflclary may credit payments received by i upon to the
any o! said notes or part of any bayment on ore note and part on another, e b
28 the beneficlary may slect.

sBligation e A
The grantor hereby covenanta to and with the trustee and the beneficiary Skeuld the grantor ful 1o Lewp any of th, forecoine covonante, then the
herein that the said premises and Property conveyed by this trust deed are bens tici Yomay oAt its aption earey Nt the sameand ail gta tapenditures thepe.
free and clear of all encumbrances and that the grantor will and hie heirs, for aball draw INTerest Gt the g speafiad an the oty shadl b repayshle hy
executors and ndminiatrators shall warrant and detend his satd title thereto the grantor on demant A shail b w g e g, R O R FRTPY I
agalnat the cialms of all peraons whomsucver, thia cinnection, the benehepry : t.
Ay Aoy ennnga minde gL
The grastor Covenants and agrees to by sald pote scoording o the terms PIOperty as tnojte oole gl
thereot and, when due, al) taxes, assessments and other chargey levied againat
a8ld property; to b sald property free from all cneyny AnCes having pre. The grant.: further agrosc s
t deed; to enmplete aff bulldings in cous ¢ of construction covenants, cond:tion- and ¢
ted on said premises within sx months from (. gype fres and expensis of this
of or the date construction is hereafter commenced: o repuir andg resiore the other couty ang e een
promptly and [o good workmanlike manner any  building or aprovement .y in enforeing this oh . ihearred
sald property which may be damaged or dettroyed and L0 Rppear in and dofe; ) BN ; Dt ot the worr

wie 1438808

e vy

“
PaY, when dg. g i
costa {ncurred therefor; "to allow beneticiary to inspect said Property at il ity hereot or the PRIt or Thos raof g, Porio figary
times during coustruction; to replace any work or materiale unsatisfactory to Costs snd expenses clading et of evidenee o gy
beneticiary within fiftcen dnvs after written notlice from beneflciary of such T niable sum ty he fixed by ¢} Sf proceeding in
fact; not to remove or destroy nnz bullding or improvements now or hereafter i the heneficiary or tructee Ve 1 U hraught by b,
constructed on sajd premises; to eep all bulldings andg fmprovenients pow or ficary to farcelnee thic deed, s sabl sgn S L TR AE ST trust
hercafter trected upon sald property in good TepAir and to commit urosuffer At
no wiste of rafd premises; to cep all buildings, property  and HBprovementy
oW or hereafter erecleg on sald premises continuously insured against loss : LR . LRI request theretir o
by fire or such other hazards na the beneficiary may from time to tne reguire, ABBUAL taliment o qee bt i TR rhRstGd s required ty furglan
in & sum not {ess than the original principal sum of the ote or obligation ARY further stat gyente ol wecount
secured by this trust deed, in a Company or companles acceptable ta the hap... )
flclary, and to deliver the original policy ot insurance In coreret form and wih IS mutwatly wurog that
approved loss payable clause in favor of the benefieiary attached and w . . .
remium paid, 16 the rincipal place of business of the henefiviary ar ) Lodn e eveny Lhatoany portion or oajp of “aid pr eriy shall Le taken
e effective date of any such palicy of insarance, under the right of fminent domain or condemnution, the nege 1ciary shall have
tendered, the bcueﬂcmfy the rishe ta Commielice, prosecute in its own KRR Y AT drfu:d.nn_v ae-
n insurance for the benefit of the beneficiary, *h insurance tion or procecdings, O 1o make any compron Toae ~ton connecticn with
be non-cancellable by the grantor during the full term of the poliey thus *uch taking and, if It su elects, to require that all or any portion of the moaey's
obtained. N pavable ay compensation for such taking, which are in tXCes8 of the amount re.
Quired tg pay a) reasonahle cosats, expeuses and Attorney’s fees necessarily palyg
That for the DUrpose of prosiding regularly far the promps t A e, or incurred by the grantor i auch procecdiigs, shall b Paid to the beneficiary
assessments, and Rovernrental eliarges levied or ey o And applied by 1t first upon WY Teasonable costs nnd exprnses sl attorne ;g
perty and bnsuranee breaium while the indebte N i v fros necessarily babd or fvenreed Ty gy, beneficlars 15 «pel proceedings, and fhe
of the lesser of the ot purelise priee paitt by th, : B balance applied upon the jndebredpe.s weRtrd hercd ;o onnd o, RTANtLT Agrees,
made or the benelfetars™s orfsina) appeal al aalae ey AL its own expense, 1o Lane such aetiong wng cxeeute such instrngenta AN shall
was made, grantor )i Byt ke Lenifion oy g bt . N " / he necessary in altaining auch S ensation, bromptly upon the hv-m-!lrlnry'l
brineipal and interest Payabile unlee (e tonl o g e ' s \ reaieat,
O the date jnstallmenty O pivipal and nsorg Copat ! Soovtany tinme ang from lime
ol the tanes, sents, aml oiher el . et pan b . : g [
i A 12 manths and i
respeel Lo pald PHperty within cict sy eding
elfect us extlnated amd directed by gl

CONTEO AR AL suehy o g

The bomfician win 1,

to titme upon weiry, Pequest of the hepe
RN PR rent of e fe avd presentation ., his decf and ep,. nots for en.
LT G ) N P HEP e ok X o, Covanerilatbony wygh,. Affecting the
threr yoay wiae L TR i 3 \ f f vt ooty Lo Bty diees, e o detee tnay (w)
hendd v Hendlielany R W E 3 SIoptat of aagd Property o) gain n Rranting
interest an sl HIEE GE W ate g L, it e fiihient rat Lo B : : : : Teiien thereon, o loln (n any subordinating
by banks on their open basabooh gecounts Wids 3, § of e 14 : CroANTY ent ey S died ar ey, Hen or charge hopeo L) reconvey,
1C5, the rate of nterest pad shall e 4 Interest shall by o . srhout warranty, all or ALy rt ool the reperty The grantee in nyy reconsvey.
monthly lalance {y fpe connt o sh Way be deserihed . the nerenn oy peosona Jegatly entitted thereto” ang
ta the eicrow accont the amunt of the jor,, frettals theroin ot gy, Btere ar faite sy by Colctusive proad af ihe
Prathtiline se theret gy, Ports foos far g of e wirvices gn this PAragraph

shall he g0 ep

pald ey
! dar

While e prantar 4, 14 Bty a0 rane, il and g
MEan e od et ) Mopierty, ur gy It ther
Mitetet nd 4y . Bad pren e alf e e
BBt ate o L gt o A The Bt he g
the Leneticiary 10, ey any aml all tines, o
HRULSL ~abd Drvgerty gy e [T

Vv e |
Dear

btore 1, : e N
. sk

e
L T T

N and e ey
acoshown byt .y eate

A ad Btionag Nesurity Rraigne 1o benefictary durfng the
UMATIES and profire T othe pro.
T 3 teod yor oy Yoot d therean Untit
Fevied <rl 'm“‘v"‘.l i default o)y AYELCRL O any fndcheednedy Secured Netehy or g

Tt 1 ' ‘l ,' . ,‘l, : X'. the performanes of any sgreement hereunder, Rrantor ehall have ;he nght to col.
! ' th UEoTathisbed by e Tect al) such rents, fayes, aed prior to defauly as they
collectar o cuely e ., Nes ur o the the iy e B } Me due and payall. - ! Krantor hereunder, the bene.
in the amcunts own C4 Ot sttement, g g NOWCAITIS o their jep, TY My oncoans timn without noties elther In person .
resentatives and o withdraw e s shich kg e the rese et celver tg y X e bt A rnare ae '
1 any, estabilishied for that prrpea i . .
respobsdible for Lailure 1o gy, [GEETN

e

by agent or by a re
without regard tn fhe adequacy of any

nred, enter Npon And teke Porvesaing ¢
1ty ouwn hame sge fur or otherwige oijleny
g tiase pagt dgoe nad unpald, arg anply

sl aperation and oollectfon, teliditug reason
tidebitednens fecured herehy, And in such arder

secirity o

s, T A wald pee X

out of adefeet In o ¢ A ey, nrfie ‘ i X the ALY et
Nl of any foss, fo cowlth am aner the o esy euete gnd X
sich hisuranee reeeipts vpan the Ralinlls sevured by . . RS - able attornes s [N

amount of the ndettedines for anent and i, et S : Ac e benchotary
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[ IR
4. The entering upon and taking possession of sald property, the collection nouncement at the time fized by the preceding post, ement. The irustes shall
of such rents, {ssues and profits or the proceeds of fire and other Insurance pol- dellver to the purchaser his dead In form as requ by !aw, conveying the
icies or mmrcnnuon Or awards for any taking or damage of the property, and perty a0 gold, hut with.,ye &ny eovenant or WArTROLY, express or impiled. 1]
the application or release thereof, as a oresald, ahall not cure or walve any de- recitals fn the deed of any matters or facts shall be conclusive proot of the
fault or notice of default hereunder or invaiidate any act done pursuant to truthfulneas theregf. Any peraon, cxcluding the trustee but ncluding the grantor
such notlce, and the beneticinry, may puarchase at the aale,
5. The grantor shal notify beneficiary In wiriting of any sale or con- f. When the Trustee gells purauant to the powers provided hereia, the
tract for sale of the above described roperty and furnish beneticlary on a trustee shall apply the procecds of the trustes's’ sale an follecae 1y Ta
form !W(ﬁ"w it with such personal in ormatjon mnccrnln§ the purchaser as the eapenses of the male tncluding the compensation of the truave, and o
would ordinarlly be required of a pew loan applicant and shali pay beneficdary feasonable chaege by b, Aorney.  12) T ghe obligation securee by the
a servlce charge. trust deed. 5y 1 oap Bersons  hnsing reeorded fjene suberquest 1y the
mberesta o the trg g gy the trust deed as their Interests appear in the

6. Time is of the essence of this Instrument and upon default by the vrder of their priority  (4) The surplus, if any, to the grantor of the tryst

grantor in payment of any indebtedness secured hereby or in performance of any et 0 to bis guceed SO noanterest entitled to such surplus.
%eruundcr. the benefici fums secured hereby im-

¥ due and payable by delivery to the trustee of written notice of defau 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shail cause to be tiie appoint 8 successor OF SUCCESsOrs to any trustee namrd Lereln, or 1o any
duly tiled for record. Upan delivery of said notice of default and clection to sell, bULCessor trust o appointed Lereunder. Upon such appolutment and without eon.
the beneficiary shal] deposit with the trustee this trust deed and all promissory veyance ‘o othe vecesaor tntitee, the latter ghall be vested with ail title, powers
notes and documents evidencing expenditures secured  lierehy, whereupon the snd duties conferp Hpon any trustee herein named or Appointed hereunder Each
trustees shail fix the time and place of sale and give notice thereof as then such npointoent wpg o« tHation shall he made by written Instrumery executed
required by law. by ahe Lo T, conagnng felereioe ta s Coleed and e piace of
reeord, whiy, when reentdod an (e uffice of th,. COUTLY clerh OF tecorder of the
EONBLY OF connnies 1 owheel (e Dropesty ds situnted, shall bhe roncliave proot of
PIoper appomtne gt of e SUCO G gty

T After default and any time prior to flye days before the date set
by the Trustee for the Trustee's sale, the  gruntor or other  person we
privileged may pay the entire amount then due under this trust deed and
the obligatlons secured therehy (including costs and expenses actually tncurred L Troet,
in enforcing the terms o ation and trustee's and attorney's fees Irdaed is mued -
not exceeding $50.00 cach) other an such portion of the principal as would
not then be due had no default oceurred and thereby

tevepts this trust when thos derd, duly execuned apd acknow-
Aopubhe reeond, as provided Ly law, The truster s not obligated
to notify any party hereta of g nding sale under apy other deed of tryet of of
cure the defaujt. ABN fctinn o proeeediag in which the grantor, ,‘»rnv!muy QF trustee ahajl he n
PATEY males sach sction or proceeding i+ brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of snid notice of sale, the 1.7 Papthlies o, inures to the benefit of and hinds sl partles
trustee shall scll said property at the time angd place fixed by bim In said notfee here to, it h o5 devisres, administrators, CXECUTOTS, RUCCrbsGr B1d
of sale, either as a whole or in ueﬁnrate parcels, and in euch order as he may de.  assigne, ot ficiar L inean the holder ard owner, including
termioe, at public auction to the nighest bidder for cash, in lawfu] money of the L0f the g Ciir Yo Whether or nat named as n benoticiary
United States, payable at the time of. sale. Trustee may postpone sale of alj or g 3 this deed and whopeyer SR eontext < reaniees, the ma..
any porifon of safd property by public Announcement at such time and lace of e gender ancbides the feminte amb/or ponter, and o, “irkulne pumbsr In.
sale and from time to time thereatier may postpone the spje by publie an. ¢

tdea the plura),
IN WITNESS WHEREOF » said gramtor has hereunto s

et his hand and

Cownitten,

‘SEAL)

%ﬁ %j
STATE OF OREGON —= QA+~ LD

=V g (SEAL)
@8
THIS IS TO CERTIFY that on this f?‘_/ } e _AMUSE
Notary Public in and for said county and state, personclly appeared the wilhin named
- “EDWIN. ,R.,_GILMAN—ANILSUSAN-—GILMAN,HUShand and. Wife
to mo personally ¥Fuown to be the identical individual S named in and who exc 4 fooesring
.they[\;"..'exéc\':'esi:‘:f(wsqme freoly and voluntarily for the uses and purposos thora
W TESTIMONY V.!IHE!%_EOF. I have herounto sot my hand ang alfixed my -

4

rie, the undersigned, a

ng

OXfressed

STATE OF OREGON
'\[‘ o

ithin instru.:nem
n the < [ 8

168
Y , ol .
{DON'T USE THIs 1 { IE L :\f and re”crdecj
k SPACE; RESERVED > Y 1 oOl
R — FOR RECORDING - g R A O page
Crrantor LABEL N coun. Racord of Mortrages of saiq Ceunty.
TO TiES WHERE

KLAMATH FIRST FEDERAL SAVINGS vszo., Winess my hand aud saal of (s
AND LOAN ASSOCIATION §7 My nand and seal of County

ifived.

Beneticiary
Afer Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION .
50 artpee,

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgatlons have been pald.

TO: William Sisomore, . Tiustewn

The undoeralgned s the lugal ownor and holdo oof all Indobtednoss socurod by tho foteqgotng s dued AT sum socwied by matd ust dood
have been fully paid and satisfied.  You heroby are diractod, on paymont 1o you ol any sums owing 1o you under the torms of said trust doed or

pursuant 1o slatute, o cancel all ovidences of indobledross socurod by said trust dood (whioh o doivered 1 you harowith togethor with s

trust dood) and to foconvoy, without warranty, to the partles dosignatod by tha torms of aatd trust doed the entuto now hold by you under the
pame,

oo oo b e

by. ..




