54035 MTC 6858-M
NOTE AND MORTGAGE

THE MORTGAGOR, ... ... JAMES D. SINGLER and VIOLET A. SINGLER,

husband and wife

and acting by the Dircctor of Veterans' Affaes,
ing described real property located in the State of Oregon

mortgages to the STATE OF OREGON., represented purstuant to ORS 407 030, the f0ow-
and County of

Lot 3, Block 5, GATEWOOD TRACT XNO, 1035, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances meludimg roads and eacer

with the premises; electric wiring and fixtures; furnace and heating system, water heaters,  fuel storage e
ventilating, water and irrigating systems: screens, doors: window shades and blinds., shutts r~. cabimets bigly-mes H
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwishers i ail fixtures now or
instalied in or on the premises: and any shrubbery. flora, or thimber now srowing or hercaft planted o1 growsay thereon
replacements of any one or more of the foregoing items, tn whole or in part. all of which are herchs
land, and all of the rents, ssues, and profits of the mortgaged property .,

to secure the payment of . SiXteen Thousand and no/100-=-=m-semmmu

Aeclaret v b G tenant e b

Trdior

(s 16:.00,0‘00—,_".'.._7. and interest thercon, evidenced by the following promissory note:

TTTITTTOL with interest from the dute af
initial disbursement by the State of Oregon, at the rate of 5- A.9""'."'""'.','."'""pcn-cnt per annum until such time a. o
different interest rate is cstablished pursuant to ORS 407.072, principal and inte

rest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

$ 103‘ 00mm==m=mms~= on or before .OCtObC‘rm.ls.,. 1978~ and s 103.00 on LIIQ
15th of.each monthr-mm—=—thercatter, plus one~twelfth of-o——memm—— e

successive year on the premises described in the mortgage, and continuing until the full amount of the
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance,
principal.

ad valorem taxes for cich

principal, antere-t
the remamder on the

The due date of the last payment shall be on or before September 15, 2003~

In the event of transfer of ownership of the

premises or any part therecf, 1 will continue to be linble for
the balance shall draw interest as prescribed by OI

payment and
1S 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made\;\ part hcrunt/

Dated at ..

R Z I AG RN

The mortgagor or subsequent owner mav pay all or any part of the toan at any time without penalty

The B lgagol covenantn that e vwnn the )\I(‘u\lm‘: I fee almple han good ight (e Mo bapge canue, that the
from encumbranee, that e will wattant ain e

end satie lvever agatiet the olatine At deands ot Wl per o
covenant shall not be extingutshed by foreclosare, but shatl tun with the Linad

Prenuies e {res
whonnoever  and Thi

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby:
2. Not to permit the buildings to become viicant or unoccupted ; not to permit the
provements now or hercafter existing: to keep e in good repatr;

removal or demolishment of any butidimgy or m-
accordance with any agreement made between the parties hereto,

to complete all construction within . teasonable e n

3 Not to permit the cutting or removal of any thnber exeept for his own domestic aae, not to commit o sl fey

Ay wante
4. Not to permit the use of the premines for nny objection

able or unlawful purpose,

5. Not to permit any tax, asseastmient, Hen, or eoncumbrance to exiat ot AUy e,
6. Mortgagee is authorized to pay all real i

1 Toperty taxes assessed iphinst the promises and add
advances to bear interest as provided in t

e to the ponctpal, each of the
e note;

7. To keep all buildings unceasingly insured during the term of the mortg
company or companies and in such an amount as shall be satisfs
policies with receipts showing payment in full of all premium
msurance shall be kept in force by the mortgagor in case of fore

age, against loss by fire and such other hazards i such
tory to the mortgagee: to deposit with the mortgagee ol such
all such msurance shatl be made payable 1o the mortgirves:
closure until the period of redemption [SANEH TN




18870

Mortgagee shall be entitled to all compensation and damages received under right of eminen?t Somain, or for any security voiun-
tarily released, same to be applied upon the indebtedness:

. Not to lease or rent the premises, or any part of same. without written consent of the mortgagee:

To promptly notity mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. anrt
furnish a copy of the instrument of transfer to the mortgagee;

G
all payments due from the date of transfer; in all other respe

a purchaser shall pay interest as preseribed by QRS 407.070 on
ots this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures

made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hervein contained or the expenditure of any portion of the Joan for purposes
other than those specified in the appiscation, except by written permission of the mortgagee given before the expenditure s e,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and puyable without nctiee and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will net constitute a waiver of any right arising from @
breach of the covenants.

. In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search. attorney fees, and all other couts
incurred in connection with such foreclosure.

Upon the I»rg-:n-h of any covenant of the maort the mortgagee shall have the right to enter the premises. take
collect the rents, issues and profits and apply name, reasonable costs of collection, upon the andeblednenss

possession
fiave the right to the appointment of o receiver to collect same

and the mortyhyee chall

~ The covenants and agreements herein shall extend to and be binding upon the heirs, exeeutors, admnb trators, succe o
assipns of the respective parties hercto.

1t s distinctly understood and agreed that this note and mortgage are subject to the provistons of Article Xi-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subscquent

amendments thereto and to Al rules and repulations whith have been
issued or may herecafter be issued by the Director of veterans' Affairs pursuant to the provisions of ORS 407020

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotatiuny are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 18thday of A\lq\lSt R 1978

{Seal)

iSealy

ACKNOWLEDGMENT

STATE OF OREGON,

County of
Before me, a Notary Public, personally appeared the within named James .D. Singler- and Violet A, Singler

. his wife, and acknowledged the foregoing instrument to be their voluntary
act and deed.

WITNESS by hand and ofticial seal the day and year last above written.

stary Public for Cresen

My Commission expires .

MORTGAGE

FROM ... TO Department of Veterans' Affairs

STATE OF OREGON,

g v 'S
County of W, oAl
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