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and

NI T et Rereinafter called the buyer,
WITNESSETH: That in cousideration of the mutual covenants and agreements herein contained, the

- seller agrees to:sell unfo, the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of . OTegon

Beginningion the Southwesterly line of Seventh Street at a point 50
feet Northwest of the most Easterly corner of Lot 1, Block 38 of
Original Town of Linkville, now City of Xlamath Falls, Oregon; thence
Northwesterly along the Southwesterly line of Seventh S

thence SouthweSterly at right angles to Seventh Street
‘Southeasterly '

. at right an

‘being a part of Lots 1l and-
LINKVILLE, now City of Klamath Falls, 'Oregon.

~SAVINGS AND EXCEPTING.t

-‘to the City of Klam
sOregon, L e

A>lhgeanprthwq§;ér1y S feet thereof heretofore conve
ath Falls, a municipal corporation of the State of
TR S e o Dy : -

i Taald

for the sum o!.';;.:‘éélt:—:iézmﬁl.ﬂfrx...THQU.SAND...AND...NQIAlO.O.:—--—-—--— Dollars (§. 200 i
(hereinafter callsd the purchase price), on account of whi =m==8 THOUSAND A AW / T me———

Dollars ($ 00) is paid on the execution hersof (the receipt of which is hereby acknowléageé by the

seller); the buyer agrees to pay the remainderof said urchase price (to-wit: $ 24,000.00 ). tb.the order
" of the seller in_»n}pégflifyf payments of not . I?IVEHIFNDDSIQ AND 98?}00" TImITITe

0 xﬁayabie on ’t“hev‘ ‘ ‘ ginm :
and continuing until said purchase price is fully paid.: All of said puschase price may be paid at any time;
S all deferred balances of said purchase price shall ‘hear interest at the rate of t cent per annum from
: August1,1978 psnir-UNtEL paid, interest to be paid m"‘x‘"ﬁmh
premises for the current tax year ‘shall be pro-

the minimum> mbﬁth!y paymeﬁta above required. Taxes on said
rated between the parties hereto as of the date of this contract,

U The ‘buy&f\wmaml'i'to':w coevanants Wl:ﬂl the seller that the renl,frqperty described in this contract is
*(A) primarily for buyer's perwonal, tamily, household or agricultura purposes, :
(B) for an organization or (even il buyer is a nutural person)_is for buainess or commercial

'Fmpous other than agricultural pusposes.
" The buyer shall Se entitled o' posiession” o1 said lards on AUguSt 1 19 8
he is not in delault under. the terms of this con

SO --s.y and may retain such possession so jong as
; of atract, The buyer agrees that at all times ha will keep the buildings on said premises, now or herealter
erected;- in. good condition’arid repair dad will not suffer or permit any waste or strip thereoi; that ha will keep said -premiscs free from mechanic’s
and all other liens and save ‘the seller harmleas, therefrom and rsimburse seller for all costs and atforney's fees incurred by him in detending against any
... JAuch liens; that he will pay all taxes heroalter lovied against said property, as well ax all water rents, public charges and municipal liens which here.
“ nlter Inwlully -miay bet imposed upon said premises, all promptly belors: the same ‘or’ any -part thercol become past due; that at buyer's exponse, he will
insure and keep insured all buildings row or hereaiter or d sai ses against loss or damage by fire (with extended caverage) in an amoun!
£y LT Foar Wil 3 v td i Sy ot B AT #E R PR e YN T
“fess than ' §.. 30 2 000‘ 00

it o e i iY@ y or ies satislactory to the selier, with Joss payable first to the seller and then to the buyer as
their relpecrin,ir;tm'lll;m;w‘appear and. all_policies ol-insurance to be delivered to the relfer ‘as soon as insured. Now il the buyer shall fail to pay any
such liena,"costs, Wwater. rents, taxes, or charges or to ‘procute and-pay for such insurance, the seller may do 30 and zny payment so made shall be added
fo and becoms a, part of the debt setvied by..this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyec's breach of contract. \ .

The seller aljrees that. a¢ his oxpente and within ..
siiring - (inan amount eqtzal ‘to asid purchuse price) marke
save and except the usual printed i and the buildi;

«.oo days from the date hereof, ho will jurnish unio buyer a title insurance
in and to said premises in the seller on or subsequent to_the

5 X & and other restrictions and easements now of record, il any. Seller alsc agrees that when
said urchase price is fully d. and upon: fequest and upon syrrender of this agieement,

: : illy paid and he will deliver a good and sufficient deed conveying said

‘praniivés in fee simple unto thé ‘buyer, 'hs halrs end assigns, free'and clear of encuambrances as of the date hereol and Iree and clear of all encumbrances

since said_date placed, permitted or arising by, through or under. seller, excepting, however, the said easements and restrictions and the taves, munici

Tiens; waterrents and pubfia chdrgés so amutned by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.
e N

policy in-
date of this agreement,

A 4 L I e (Continued on reverse)
*HMPORTANT. MOTICE:  Delais lining-aut, .whithever phrase end whichevsr warron A} or (B) is not licable. 1F {A) is cpplicable and if the seller Is
o u"" ech Wﬁg?ﬁfhﬂ:%dsium« Truih-in-bending "Rt cmd | Regelotion . the. sotier MUST comply with the Act ond Regulati O ired dinch

yens mﬁam No.-1308. or similar. unless:the controct willeboteme o first lien o finoncs. the purchate of o dwalling In whick event wee
or ar,

ST A} _ STATE OF OREGON, |
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intetest “th
and interest crelted. or then
‘the premises above ;

wreon ‘or; thereto belo_uﬂnﬂ
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fore: made on
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s without any process of law, and take immediate

{, then

principal balance of

suif in vity, and in any o! such cases,

y cease and determine and the right to the

or shall revert {0 and revest in said seller without any act

er of return, reci, ion or co p jon lor 'ys paid

and. such payments had never been made; and in case

and belong to said seller as the agreed and reasonable rent of said
¢, shall have the right immediately, or at any time sherealter, to
poivession thereot, together with all the i and

lutely,
this cont

said - seller, in case of; such def
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by it provision hereol shall in mo way afect

Nield to be & waiver of any suc-
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4 - *,
- court. 4
-~ of -the trial court,
&ppoal.

1 eo'lﬁtminé this o

6. A4 attorney’s. fees
he - buyer further promi

of any provisios hereof be

+ @However, the actual consid-

the (indicate which).(D)

enforce any of the provitions hereof, the buyer agrees to PAy such sum as the
to de allowed plaintiff in sald suit or action and -an appeal is faken from any jud, nt or decree
Pay such’ sum ‘as the appellate court chall adjudge reasonsable &8s plaintiif's attorney's fees on such

Cor -or promisid which js Part of th
foreclose this contract or ta

sey Lo

425, pronoun shall be taken. to: mann
be . mads, assurmed  and. implied g0

'd‘exjsigrzzeg‘ is:a corporation,
by its officers duly aui

o +

) include ¢, 5 , the

o dnal tbf,-Myhm?::M apply: oqually. o
IN wWI TNESS WHEREOF, said parties have executed this instrument in
a3 ‘caused its co; porafe _nam

4 th.l‘t the .l:f" orﬁhc bu’y’v‘mx‘y be more than ons person; that if the context so requires, the singu.
1, the. H . s

and the neuter, and that generally all grammatical changes shall
corporations and to individuals.

duplicate; if either of the un-
'to’ be signed and its corporate seal affixed hereto
. order of its board of diractors.
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