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. ) ‘ in instriment recorded in Volume 288, page 441, records
‘of Klamath County, Oregon, as follows:  ~ =
v Ysub ject to- areserwvation «of 'all subsurface~rights, except water, to the heirs
of Charles Howard, thelr heirs and assigns, under the terms approved by the
‘Secretary of the Interlor March 25, 1946, pursuant to said Act."”

#. Rights of the public and of governmental bodies in and to that portion:of the pre-
rmises herein,degeribed lying below: the high wa.i;e;tz mark of: the Williamson River.

together with all and singular the tenements, hereditaments and appurjenances and all othe? rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and profits thereof and a)l.;ﬁxtures now or hereafter attached to or used in connec-
tiomwithsaid. real pstate, o 1y v K Y AT .

B szr.w.mg@ok‘ THE FURFO URING
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roads or highways. R

SRR AT L d it
fum qtnS&}i.e.nq(R‘ m 8, T s S T T Oy S T2, =...m. Dollars, with intecest
‘tgg;eﬂeggi;gﬁp ‘!‘"& thaterma.of a promissor fe of even dai with, payable, ‘.‘I“beAqel jary. or order and made by grantor, the
tinal payment. of principal and.infesast. beseql,. if.not, sopnac.paid, to be dus,and payable , ALEUS , 1986,

: e date of maturity of !hz dfg‘b? ue‘uqréd by this fndtr%en? is the d‘afe, stated above,
becomes due and payable. In the'avent the within described property, or

Poavils

on which the final installment of said note
t 1 bvent >e Ope any part thereol, or any interest thersin is sold, agreed to be
$8ld,” convepe Jenignod p}aﬂ_eg;tqdbbﬂ'}(ho grantor without “1ifit having obtained the written consent or approval of the beneticiary,
thon, at the beneticiary's’ option, all obligations socured by thils instrument, irrespective of the meturity dates oxprossed therein, or
herein, shall becoma immediataly due and paysble. = «wer, coup, wys sppsy prAS paan fing

The shove described: renl property Is not cumnilyyy&gg?go!fgg!}gylivplcv,,\lmyﬂvpt graxing purposes,

Tq protect tite security of this. trust deed, grantor agrees:  (a) consent to the making of any map or plat ol said property; (b) join in
' . To protect, ‘preserve and -maintain said property in good condition ' @ranting any easement or creating any restriction fher joi
and- ‘net-to-removeor demotish o™i subordinat

eon; (c) join in any
g any; METUVEmERL “thérsany " iomr-or-other- agreement allecting this ‘deéd or the Tier. or charge
rot to.commit or permit any waste of.said property, thereal; (d) reconvey, without warranty, all or any part ol the property. The
2. To. complete or restore promptly and in good and workmanlike f""'“ m any reconveyance may be described as the ‘'person or persons
manner any building or improvement. which -mey be constructed, damaged or egdally entitled thereto,”” and the recitals there'n of ary matters or lacts shall
destroyed: thereon, and pay when due all costs incurred therefor, be c:onduuvn‘ proal. ot _the truthfulness thereol. Trustee's fees for any of the
. - 3. To comply with all laws, ordinances, regulations, covenants, condi-  %¢rvices mentioned in this paragraph shall be not less than $5.
tions. and restrictions affecting said property; if the benefici iy s . 10. Upon any default by grantor hereunder, beneficiary may at any
Join- in executing tinancing — tité \WGut "notice, either in person, by agent or by a receiver to be ap-
) ciary m K . ‘pqqupd by a court, and without regard to the adequacy of any security for
proper. publiq oll ¢ pell; ay 3 i ¢ © ‘the'itidebiedness heteby secured, enter upon and take possession of said prop-
by h"hpﬁ officers’ ecty or any part thereol, in its own name sue or otherwise collect the renta,
. - N i issues and prolits, including thosc past due and unpaid, and apply the same,
ance .on thv:}‘buildindl N W‘PO;‘I and expenses of operation and collection, including reasonable affor.
3 An

-ar’ damage by tire & upon any indebtedness secured hereby, and in such order as bene-
e Lo . time Lo’ time rm{a i <ty mi ;elen'ﬂ e, s e ' .
2 éss_than B A o IO [P S IO » {written «in; 1. The' ertering  upon and. taking povsession ol said roperty, the
. eompartles>acteptably 1o -t e _’W‘“‘! Hoss::payable. 1o}, the |lat al iection, of, such rents, issues and profits, or the proceeds of lge and other
licies b nr..luranée.‘c{u" bdvde'lwel_'ed‘ o the beneliciary as soon as insured; Urance icies or'compensation’ or gvards for any ukir:g or damage of the
if ‘the. grantor ’.“.‘g%m“"ﬂwﬂ?“’”. "UAYL s\uch;linsurarice and 'té ty, and \the ‘application or relense thereol ss aforesaid, shall nof cure or
deliver-said policiéa fo'the })ﬁaahci&ry at least lilteen days prior to the expira--  waive any delault or notice of default hersunder or invalidate any act'done
"tion''of; ‘any- policy .ol insulance now or' herealtsr placed on said {buildings,  pursuant to such notice.
! ‘same - at granfor's expensz. The amount 12. Upon delault by grantor:in’ payment of any indebtedness secured
nsucance policy ‘may be applied by beneli- hersby or in his performance ol any ufreemen} hereunder, the beneliciary may
cured hereby and in such order as beneliciary'  declare all sums secured hereby immediately dire and payable. In such an event
 paneliciary gk entiré’ amount so coflected, or nd il the above dewribed real property is currently used for agricultyral,
D;EIV Of. Such application or release.ahall " gimibay o Arising purpdses, ‘the ‘\berelicinry may proceed’ fo loreclose this trust
" fticetof - Halifult Mereunder or invalidate any - - deed in equity, as a mortgagde in the manner provided by faw for mortfage
T x $Yea B eoriitract . foreclosures. However if said real property ix not = current:v used, the bene.
&) fromh coritruction Lens and fo pay all - ficisryat. ipualection, may proceed to foreclose this trust deed in equity as &
ssments and’ bther. at.may Me_leyied or assessed upon or or direct the frusfee to forecloss this trust deed by advertisement
‘sald plopérty - before dny paif ul such tares ‘,'!‘“m""‘!r other . In the Iatter event ths beneliciary or the trusiee ehall executs and
charges become past dus, °"'d°"",‘l"°,"‘ and promptly;éliver receipts therelor  cauge to be recorded his written notice of delault and his election to sell the
Yo, heneticia ,:g,ﬂ%fggf?"ﬁmf {gil to make payment ol any taxes, astess-,  aaid daedribed Feal ‘bw‘réﬂy ‘to satisfy the obligations secured hareby, where.
ments, insurince “pre: , liens or other chardes pi X‘b"’ by grantor, eifher upon the trustec shall lix the time and place ol sale, give notice thereof as then
by dirsct payment or by providing beneliciary with funds with which: %0 required by law and proceed to foreclope this teust deed in the manner pro-
makey csuch: plympatmpqnd‘mm_ﬂmmqy. rat its option, make payment thereol,

s ' A vided in ORS 86.740 to 56.795.
ndy;the -amountisoopsid, awith dntereot. at the rate set forth in the note secured 13. Shouid the beneficiary elect to loreclose by adversisement and sale
?,’,eb{n@g"h" with ‘the ‘,’b"_ﬂ“"’"‘ ,d"""b",d in paragraphs 6 and 7 of this  ¢hen aiter default at any time prior to live days before the date set by the
nist-'déed, shall debadded 1o0-and brcome. avpart of itheidebt séctired By:thisi stee lor the trustee’'s sale, the grantor or other person so privileged by
‘W'?d.'“—ii-“““}?“‘: "’i\“"h'ﬁ ray s rights, arising from. breach. o any.ol th ORS 86.760, may pay to the beneliciary or his succeasora in interest, rocpec-
,—Sﬁ{'ﬂﬁﬂf}-f‘?eﬂ ‘?"d:: ~°’£#‘- v ’hrm-‘ ‘!’.‘L’ﬁ intérest as al d, the propS vely, the entire amount then due urder the terms ol ihe trust deed and the
ﬁ:#’,,'é' inbéfore de paed, B ellCad e A, Al be Bound (o ligation secured . thireby (including coste and expenses actually incurred in
- Extant h““'m“’“""v'm”b'mw"""'m."’" ofp the M"k’"‘h"ﬁ“‘"“ enlorcing the terrra of the obligation-and trustee’s and aitorsicy’s fees not ex-
sty shall 9%”1‘(‘1"’“‘3!&' ﬂ%m@hpsgawﬁ thed gy eding $50 each) ‘other than suck portion of the principal as would not then
3 “;’,.Mvthh° ',g"p".’n‘dg ‘"% 'b? due-had no delault occurred, and thereby cure the default, in which event
irfitnédlitely Aub fﬁ d loreciosure proceedingy shall be disinissnd by the trustee.

; { fnh'{ IS POUGLIIIIA ! 44.~Otherwlse, the sale shall be Neld on the dato and at the time and
xXpenses. o .'.:&‘F:g‘f ¢ e =t place devignated in the notice of sale. The trustee may sell said property either
s 7 xpensey ol on. re in ‘one parcel or in ceparate parcels and shall sell the parcel or porcels at
L liga _:"‘ and “trustee’s and. aticrney's auc;;og ‘to the highest bidder lor dc:’x:. payable at the itme ol sale, Trustee
Rl IRy s 2 goney Ramgir oy PRI St L] cdeliver (ot R'Z’V" aner ' its in form ac required law conveying
: - °l§m“""w d”w"“’EQ_&?" ‘&‘{i'&”‘"’h P‘H&’"'"‘ ,{“ yl?: ropérty 20 ::73, ut without arty covenant or n’armnr? express oi im-
;. allect the sscurity r ":".:3 or powers of heneilciary or trustee; and in any suit, \ od. The recitals in the deed of any matters of fact shall be conclusive proof
- action’ oy pro¢oading it ”M'inz"!“'b’(mxmm‘"(’m?qm"pp’""M'l'd‘.'".”'«'- T tha'f trdihfuliess  Thereols " Any person, excluding the trustee, but including

- any, puit, lor. the, loreclqeure of e L x(Q\MX"Rl.Li"‘ 8, and g PE;‘?:: R theigrantor and Benoliciary, may purchase at the. sale. .
gngnaf. .l€£ e of, Hitle Bid fhe Arys of lusecd at f"g‘!,\! ! Lo 15, Whan truitee sells_pursuant to the powers provided herein, trustee
unt E“AtfSrriey's: 168 ibatiohed I thie :par K7 LRI den ehRlT bE Al apply fhe’ proceéda” of sale o payment of (1) the exprnsen of satn lo.
"""“’;"“"‘W"‘""“‘l“’m “"“’%N’M“""MM““ Wi Tompenastion GE the trintee and A renonable charge by fruvtes's
""»"“".m“":‘[mnm urther "g"m ek wm . the ap. Atorney, (1) to the ton secured by the trust deed, (1) fa all persors
'm‘"{m; court BWE adjiiie reamonaliie au the Dennlciney's oF (Vatee's &HOM  Rovind recoided Toea t to the infereat of the trustes in the frust
ney's teop'on 3 SRR Y ORIy DRdbec e thedry: e ey appoar i the ardor of their peiority and (¢) the
3 A SN, U - o WP, . Ay, 1 the gdeantor. or. to hia suocessor in lntevest entitled to much

. A0 she' svs ha! in or Al :1 Natd: gto‘:r!)- l",l’; Bo'taken ~hurplus, ' T e . j

under the 'tight thirert d # ‘condén “Hendtioiary iNall have the o'y 1518 Por any renson peritted by fuw beneliclary may from time fo
right, if it so-elacts, 10 require that all or any. portion of ke monies payable  Hme appoint a sucoessor or successors fo any frustee named herein or to any
as compersation for such taking, which are in excess of the amount toquired - - successor trustes appoinfed hereunder. Upon such appointment, and without
to pay.all reasonabls. casts, ‘expennsy and ‘attormiy’s fees necessarily pald or he successor trustes, the latter shall be veated with all title,
inourrod by grantor in such ., procoedings, -shall be pald to bencliciary and powers and duties corlerred upon any frusies hercin named or appoinfed
applied by it tirat upon any reasonabls costs and expenses and attornoy’s lees, ' hereunder. Each such appointment and substitution shall be made by written
::oth in .the trial and c;:g:lla “ic;g:tn.b nnceunrllx,id or 'mu".l:d by bene. £ insteument &{c‘f"“d b:’ b;g{i:hry&'conuir:gaﬁ r‘eln:‘nco "to lh;u mné deed
1 thpoguche - and: \y m 1the s tadneis ¥ wAd itdy record,: 14 vowhen recorded in the olflice of the County
locued“{l‘ler‘eb Tranlor agreey; . t.1 ) [ wﬁn, to fn’l}:' wmch actione . Cler] orb}l!mrdor of the county or counties in which the property is situated.
and “execute 'such instrumenta as-shall bunecessary in obtaining such com-  shall be conclusive proot ol proper appointment of the successor tristee.

pensation, promptly upon bohclt‘oiarlv’- roquest, N e 17, Trustea accepts this rfrust when this decd. duly exscuted and

e A “any’ time ‘and from ‘time .to" time upon written request of benes acknowlodged it made a public record as vided by law. Trustee is rot
ticiary, payment ot its {een:and prese ol this deed ‘and _the note for " obligsted to.notily any party hereto ol pe ing sale under any other deed of

- endorsement (in. case. ol full reconveyances; _cancellation), without alfucting = “frust of ‘any. action ot proceeding in which #rantor, beneliciary or trustes
.-the Hability ol any 'person. lor:the paymant ol the indebtedness, Jrustee may - shall be 8 party. unless such sction or proceeding is brought by trustee.
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property of this stote, its swbsldlaries, offiliates, agents or branches, or the United Stutes of any ogency thereof.
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) g{g‘ rected, 2 yqz?n {0 m,‘p{qny #ams owing to you under the terms of
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kies designated by the. terms of said. trust deed the
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STATE OF OREGON

t"ounty of ..
I certity that the vn’thin instru-
ment was received for record on the
X aanﬂgd Ba‘ﬂ@ﬁ G “2‘5@& d&rnf A»Ql}m.,.....,.., 193 &.”o
X : Vo atea.2306. . .0'clock.B.M., and recorded
in book....MZ&...v.....on gzﬂo 18317 or
as:file/real number:..

‘Record: of Mortgages of said County.
: = Witness my hand: and: seal .of
County afﬁxed.
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