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54209 TRUST DEED ijﬁ*jtgq__ngﬁ:

THIS TRUST DEED, made this Z.St‘hdayof viiiev......Augus ce...1918
sroeeese-.-DAVID.C,. BROWN. .and. .DELORES .C... BROWN,.. husband.and. wifa

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a cor
United States, as beneficiary;

between
. as grantor, William Sisemore, as trustee. and
poration organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale,
(=
~s Klamath

the property in
wN@ 82, County, Oregon, described as:

Lots 210 and 211, THIRD ADDITION TO SPORTSMAN PARK, in the
County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements. horeditaments, rents,
hereafter belonging to, d

issuns profitn water rights easemerts 2 pe oo “w
orived from or in anywise appertaining to the above described premises. and al plumbiog

lating, air-conditioning, refrigerating, watering and irrigetion apparatus, equipment and firtures. tsgethor wits
covering in place such as wail-to-wall carpeting and finoleum. shades ard built-in applarce
with the above described premises, inciuding all inferest therein which the grantor has or may hereafter azguire 3¢ *ne vircose f sacgre

$5
parformance of each agreement of the grartor herein contained and the payrment =i the sum of TWE UgEREUEg KHOUsgth
{ 21200000 ......... ) Dollars, with interest thercon according to tha terms of o promissory rote of afde \‘52.:39._ Véo ,Q,H'} .
baneficiary og order and made grentor, pringipel and interest being payable in monthly instal mareg o ¢ -
Septarbexr’ ™ " Zokh T Mg

Ik ting baariey

o
3

a0
H

sl awmingl venrtiar plisds,

s now r hereafter indtalad in or Uaed o ccepactis
.,

This trust deed shall further accurn the payment of such additionai money, default, any balance retnining In the regerve wecunt shatl he credited 1o the
if any, as may bo loaned herealter by the benellelary to the grantor or others indebtedness. It the reaerve nceount for trzer, meneastnents, lnauranuce premaums
baving an fnterest in the above aescribed Jsmpert-. 83 may be evidenced by » and other charges 4 not sufficient at Any time for e pajment of -m-{. charges
oote or notes. 1f the Indebtedness securc bs' this trust deed Is evidenced by as they become dur, the grantar shall pay the defici 1o the Lenefictary upon
more than one note, the beneflelary may credlt payments recelved by it upon demand, and if not pald within ten duys after auch demand, the heteflclary
any of said notes or part

of any payment on one note and part on another, may at ita option add the amount of such d-ficlt o the princtpul of the
as the beneficlary may elect, obligation securcd hereby,

 The graotor hereby covenants to and with the trustee and the beneliclary Should the grantor fail to Leep any of the foregelng cosonants then the
herein that the said premises and property conveyed by this trust deecd are beneficiary may at its optiun CATTY wut l?u- rame, and all ite expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, for ehall druw’ interest at the rate specitied in the tote, shali be repayable by
exccutors and administrators. shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust desd. In
against the claims of ali persons whomsoever. . this connection, the beneficiary shail have the right in 11« diserctin to complete
any improvements made on said premises and also to make -uoh fepmirs to sad
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it mAay deem DECtssarfy o advisahl-
thereof and, when due, all taxes, assesaments and other charges levied against
sald property; to keep sald property free from all cencumbrances having pre- The grantor further agreea te comply with all s ondinanees, regulations,
cedence over thls trust deed; to complete all bulldinga in course of construction covenants, conditions and restrictions affecting said propert v oall coste,
or hercafter constructed on said premlses within tix months from the date fers and expenses of this trust, tacluding the cost of gitle . An wril oas
hercof or the date construction is hereafter commenced; to repelr and restore the other costs and expenses of the trustee incurrod A0 sonhiecton with o
promptly and in good workmanlike manner any building or impruvement on in enforcing this obligation, and trustee’s and Attorney’s feos actuuhy incureed,
sald property which may be damaged or destroyed an pay, when due, all to appear in and defend any action or procerding purporting to affect the secur
coets Incurred therefor; to allow beneliciary to Inspect sal property at all ity hereof or the rights or powera of tne beneficiary or truster: and to pay ah
times durlng construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorees’s foes in 4
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the cuurt, in iy such action or proceeding tn
fact; pot to remove or destroy “i building or improvements now or hereafter which the beneficiary or trustce mav appear and in any sult brought by Dhene-
constructed on snid premises; to keep all buildings and improvements now or ficiary to foreclose this deed. and all snid sums shall i secured by this trust
hereafter erected upon said property In good repair and to commit or suffer deed.
6o waste of said premises; to keep all Lulldings, pmpert{ and fmprovements
pow or hereafter erccted on sald premlses cootinuously Insured against loss The bensfleiary will furnish te the grantor on Written reqie st thersfor ppn
by firc or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be oblRatea or required 16 furnish
In & sum not less than the original princtpal sum of the note or ohligatian any further statements of account.
sccured by this trust deed, In a company or companles acceptable to the bene.
ficlary, and to deliver the original policy of insurance In correct form and with It 1y mutunlly agrecd that:
spproved loss payable clause in favor of the beneficlary sattached and with

ald, he principal piace of business of ths heneficia at least 1. In the event that any portion or all of rald property ahall e taken
1?;?::%,‘;.“ ﬂtf, ‘g'o tke :r ectlee (;n"p of any such o]]c;.L of lnﬁrnncc. 1t under the right of eminent domain or condemnation, the !mmﬂcinry shall have
sald policy of insurance s not so tendered, the bene?lclnry may Ia fte own the right to comnence, prosecute ip its own name, app:ar in or defend 25y ar
discretion obtaln fnsurance for the benefit of the beneficiary, which insurance tion Offmcbedmﬂ- or to make any compromiss or aettlement {n connectis with
shall be non-canceliable by the grantor during the full term of the poliey thus  such takiug and, if it so elects, to require that all or any portion of the money's
obtained. xm{ablc as compensation for such taking, which are In excess of the amount re.
quired u:esay all reasonable costs, expenses and attorney’s fecs necessarily patd
In order to provide regularly for the prompt payment of said toxes, assess-  OT incurred by the grantor in such proceedings, shall be paid to the benefleisry
ments or other charges and insurance premiums, the grantor agrees to pay to  #od applied by It first upon any reasonable costs and expenses nnd attornes’s
the beneficiary, together with and in additicn’ to the monthly payments of fees necessarily pald or incurred by the heneticlary In such proceedings, and the
rincipal and fnterest payable under the terms of the note or obfvmnuon secured  balaoce applied upon the indebtedness secured herchy: and the RTANtOE agrees,
Eereby. &n amount equal to one-twelfth (1/12th) of the taxes, nassessments and at its own expense, to take such actions and cxecute such instrumenta as shall
other charges due and payable with reapect to sald property within each aucceed- be necessary in obtaining auch compensation, promptly upon the beneficiary’s
ing twelve months, an almdone-thin)un:tgl “/“r:h) of :;le inn:lrancc prcmh!‘r’rlu request.
payable with respect to szid property within each succe ng three years while _— im . . N
this trust deed remains In effect, as estimated and dirested by the beneficiary, {ch\r;L p:;n{.e!xlxit :’,’{nfua?g“"gg‘d ‘;,':ce_,;‘;;"i‘(‘): é" m writte
such sums to be credited to the prineipal of the loan until required for the dor;err;cnl (in case of full reconvey&ncc for canc
several purposes thereof and shall thereupon he charged to the principal of the llabﬂfly of any person for the payment ‘ot th
loan; or, at the option of the beneticiary, the num: £0 pald shail be held by N 2 )
the heneficiary In truat ms n reserve account, without Interest. to pay aaid ADY casement of oreatin o : P N
¥ casw atisg and resteiction thercon, (o) join In oy subardination
pn-lmlmmllmnn. snarasments or other charges when they shall beeome due oF other agreement atfecting thin deed or the fen or charge heseof s () reconvey,
antd payabie. without warranty, all or &ny rart of the property  The grantee i ANy reconvey.
While the grantor ts to pay any and ai thtes, msacsstients and other ‘l’““‘"“_'l‘l-‘ l“"l;“;t‘:l"*r:: »\: '.h:; l‘l'i"““r“; |.»‘rm:;u”!v:ml|\ .rnltnir.l l?:-'r'{ln" -lc,u]
charges levied or saresscd agatnt amid property, or wny part thereof, hetors t“r(h!nlx e there ‘! Yo ‘l‘" 5", vin e ant® ! ‘{" ) "."]"‘.‘ “l’ "'h Fond ""
the same begln to hear interest and alsa to pay premiums on all insursnce .;]‘:“ ll:c“i'&’m creol. st feew Aot oany of the wervices o thls paragraph
olicles upon sald property, such payments are to ho made through the bene- T
;)iC“lP)'. as aforesaid. The grantor ‘hereby authorizes the beneficiary to pay 3. As additional securlty, grantor hereby assigns to heneficlary during the
any and all taxes, assessments and other charges levied or imposed against continuance of these trusts all rente, §
said property in the amounts as shown by the statements thereot f

ssucs, ruyaltics and profite of the pro-
urnished perty atfected by this deed and of ary persongl property Incated thereon. Untf!
by the collector of such taxes, aasessments or other charges, and to pay the

grantor shall delauit In the payment of any indrbtedness secured hereby or in
inturance premiums fn the amounts shown on the statements submitted hy the performance of any agreement hereunder, grantor ahall have the raht ta rol.
the insurance carriers or their representatives, and to charge sald sums to the lect ail such renta, issues, royaities and profits eamed ptior to defanylt as they
Erlnclpu of the loan or to withdraw the sums which may_be required from hecome due and payable, Upon any defautt hy the grantar hereunder, the hcne-
he rescrve account, if apy, catablished for that purpose, The RTADLOT WRrePs  flclary may at any time without nhatlee, elther in person, by agent or Ly & re
fu no event to hnlé the beneficiary responsible for failure to have any iosur. celver 1o bhe appointed by a court, and without regard to the sdequacy of any
ance written or for any loss or damage growing out of & defrcy In any In.  aeeurity for the indebtedness hereby aecured, enter vpon anid take posareeton of
surance policy, and the beneficiary hereby Is authorized, In the cvent of A0y said property, or any part thereof, In Its oan name sue tor or othrrwies caflect
loss, to compromlse and settle with any fosurance company end to ?N 8N the rents, lisues aud profits, includlng those Past due wod unpatd, and apply
such insurauce reccipta ufon the obligations secured by this trust deed. In the sawme, less costs and expenses of operation and cullection, Lucludlng reason
computing the amount of the Indebtedness for payment and eatisfzctioc in Sm-.. secured hereby, and In such order
full or upon sale or other acquisition of the property by the beneficlary aft

7 request of the bepe.
this derd and the note for en.
cilatlon), withaut affecting the
e indebtedness, the trysiee may (a)

consent to the making of any map ur piat of said property <) Join In granting
!

able attorney's fess, upon any Iodebte
ef a5 the beneliclary may determine.
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4. The entering upon and taking possession of said property, the collection nouacement at the time ﬂxedutz the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his d {n torm as requf by law, conveying the
icies or compensation or awards for an taking or damage of the property, and  perty so sold, but without any covenant or werranty, oxprees or tmplied. The
the application or release thereo!, as aforesaid, shall not cure ot waive uny de- recitals in the deed of any matters or {acts shsll be conclusive proof of the
fault or potice of default hereunder or invalidate any act dons pursuant to truthfulness thereol. Any person, excluding the trustee but inciuding the grantor
such notice. and the beneficiary, may purchzse nt the sale.

5. The grantor shall notify beneficlary In writing of any sale or con- 9. When the Trustee sells prrsusnt to the powers provided hereln, the
tract for sale of the above described property and furnish beneficiary on 8 trustee shall apply the proceeds of the trustee's sale an follows: (1 To
form supplied it with such personal information concerning the purchaser us the expenses of the sale includt the p tion of the trustce, and a
would ordinarily be required of a new loan applicant and shall pay beneflclary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the

- interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this inatrument and upen defsult by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in glayment of any indebtedness secured hereby or in performance of any deed or Lo his successor in jnterest entitied to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time o
and election to sell the trust property, which notlce trustee shall cause to be time appoint & successor or successors to any trustee named herein, or to any
duly filed for vecord. Upon delivery of said notice of default and election to eell, successor trustce appolnted herounder. Upon such appointment and without enn-
the beneficiary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evideacing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein aamed or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice therect as then such appointment and substitution shall be made by written instrument executed
required by law. by the heneficiary, contalning refcrence to this trust deed and its place of

rcord, which, when recorded in the office o the county clerk or recarder of the

7. After default and any time prior to tive days before the date set county or countles in which the property {s situated, shell be concinsive proof of
by the Truatee for the Trustee's sale, the grantor of other person 8o pruper appointment of the successor trastee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebz (including costs nnd expenscs actually tncurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’ d attorney's foes ledged is made a public record, as provided by law. The tristee 18 not obligated
not exceeding $50.00 each) other tham such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding {n which the grantor, heneficiary or truster shall he a
party unless such nction or proceeding & hrought by the trustee

8. After the lapse of such time as may then be required by law following
the recordation of said notice ot default and giving of said notice of sale, the 12. This deed applies to, inures to the Lenefit of, and binds ail parties
trustee shall sell sald property at the time and place fixed by him in said notlce hereto, their heirs, legatees devisees, administrators, executors, aiccrssors and
of sale, elther as a whole or in separate parcels, and in auch order as he may de-  assigns, The term “beneficiary” shall mean the holder and owner, including
termine, at public auctica to the highest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as A beneficiary
United States, payable at the time of. sale, Tru

stee may postpone sale of all or Rere'm. in construing this deed and whenever the context so requires, the mns-
nn{ portion of sald property by public announcement at such time and place of
sale

culine gerder includes the feminine and/or neuter, and the singular numher in-
and from time to time thereafter may postpone the wple by pul lc an.  cludes the plural.

IN WITNESS WHERECF, sald grantor has hereunto set his

s hand and seal the day and year first above written.

7
' f ,éi?/t.-{,{,/(_/ (SEAL)

P C. BROWN .

STATE OF OREGON § A7 é%gomré-ﬁ«({/z/ (SEAL)
SS

County of Klamath | iy

; 9 /

THIS 18 TO CERTIFY that on thin....?_&.‘é__..._ day of
Notary Public in and for said county and siate, personally appe e S

DAVID C, BROWN and DELORES C, nda_ndvufe

to me personally known tba}se the identical {ndividualS . named in and who executed ‘he foregoing instrument
..,.th'ﬁyﬁxecdfe.abt‘he'_s"wn'e f&eely and voluntarily for the uses and purposes therein expressed.

N “{%"STIMON‘Y“WHEREO-F , 1 have hersunto set my hand and aff

o .

Lo AR
e v < *
R |

.19 78 belore me, the undersigned. a

and ackncwledged to me that

ixed my notarial seal the day and year last above wiilt

7Y
v

Notary Public for Oregon Y
My commission expires: &S/ '/‘}U

STATE OF OREGON

ounty o L anath,i._r S5
TRUST DEED Countyef 1

I certify that the within instrument
was received for record on the 29th
day of = Buigust L1870,

(DON'T USE THIS at 3:29 oclock P M. and reccrded
SPACE; RESERVED ) AN 415

FOR RECORDING in book 178 on page 19154
Grantor LABEL IN COUN- Record of Mortzages cf said County.
TO TIES WHERE

KLAhi;;T;i LFO“iSII ii%?g;;gﬂNes gseen Witness my hand and seal of County

Bensficlary

Aner Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen patd.

TO; William Sisomore,

The undersigned is the legal owner and holder of all indebtodness sacured by tho forogoing trust deed. Al sums secured by rud trust daod
have bsen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor tho torms ol said trust deed or
pursuont to statute, to cancel all evidences of indebtedness socured by said trust deed (wh

ich are delivered to you horawith togothur with
trust deed) and to reconvey, without warranty, to the parties desig

said
nated by the terms of said truat doed tho esiato now heo
same,

Id by you under the

=

lamatn Firs: Federar Sovings & Loar Ao

<3




