V. ™M
°l. 77 Page 1956
MORTGAGE \

{Short Form)

; Mortgagor(s): Jelfrey J, Milvihiiy

Address: 506 Addison Ste
—_—

Han:th Falig Ore, 97¢c g
B sorrower (o). W

Address: 206 kddison St, )
Flam: Th 1'1115! Ore, 97801
Mortgagee: United States National Bank of Oregon, — Klamath -Eallﬂ,\ Branch
——
1. Grant of Mortgage. By signing below, |'m Mortgaging to you, UNITED STATES NATIONAL BANK OF OREG
Klamath County, Oregon:

o Lot L, Block 68, Buena Vista Addn, City of Klamt
Klamath falis, ‘re ’ ! 7 ™

ON, this Property in
h Falls

@ and all buildings angd other j
security for the debt described below,
2.  Debt Secured. This mort

. credit report fee, late charges,

ith an original amount financed of
\ugﬁl_\ ] l 8 ) signed by Jefﬁ‘ey Q . }.’!;],Q;i hal I ,
« on which the Jast payment is due \_Me te 1 —, 1985 ,

and extensions ang renewa
amounts owed to you under

Is of any length, The mortgage will aiso secure future credit YOou may later give me on this property, and any other
this mortgage.

3. Insurance, Liens, and Upkeep,

6.3 If any co-borrower or | become insolvent or bank-
3.1 1 keep the Property insured by companies accept- rupt;
able to you with fire and theft, and extended coverage insura

nce 6.4 If I've given you a false financial Statement, or if |
haven‘t told You the truth about my financial situation about
. the security, or about my use of the money loaned:
: The Policy amount wil| be enough 1o Pay the entire amount
owing on the debt sec

6.5 If any creditor tries, by legal process, to take Money
e insurable value from any bank account any co-bo

rrower or | may have at any of
Your branches, or any other money or property | may then 5
have coming from you; or

6.6 If any p
a forfeiture on the

erson tries or threatens to foreclose or declare

ut notice,

property under any land sale contract; or to
—— foreclose any Permitted Lien or other lien on the property.
. 7. Your Rights After Default, After a default you will have
_— 32 1 Pay taxes and any debts that might become 3 the following rights and May use any one, or any combination of them,
== lien on the Property, and will keep it free of mortgages and liens, atany time:
- other than yours and the Permitted Liens just described. 7.1 You may declare the entire secured deby immediately
33 I'l also keep the Property in good condition and due and Payable all at gnce witho
repair and wijl Prevent the removal of any of the improvements . You may coliect all or any part of the debt secured
o 34 I any of these things agreed to in this Section 3 are by this mortgage directly from any person obligated to pay it.
not done, you may do them and add the cost to the loan. I'li pay 7.3 You may foreclose this mortgage under applicable
- the cost of Your doing these things whenever you ask, with law.
: =Zinterest at the highest rate charged on any of the nNotes that are 74 You may have any rents from the property collected
then secured by this mortgage. You may increase the amount of and pay the amount received, over and above costs of collection
i~>the Payments on the secured debt to include the costs ang and other lawfu] éxpenses, on the debt Secured by this agreement.
: interest. Even jf You do these things, any failure to do them wi)| 75 You may use any other rig
be a default under Section 6, and you may still use other rights
You have for the default,

hts you have under the
law, this mortgage, or other agreements.

8. Satisfaction of Mortgage. When the secured debt is com-
f there are any co-ow i understand that you'll give me 3 satisfaction of this
mortgage for me to record.
, Change of Address:
whenever | move, You may giv
last address I've given you,

10.  Oregon Law Applies. This Mortgage and the loan it secures
2 governed by Oregon iaw.

4, Co-Owners or Transfers, |

il give you my new a

ddress in writing
€ me any notices by r

egular mail at the 7

"l do anything thay may now or will b
erve your mortgage, and |'|f pay .

er fees and costs involved, | agree to all the terms of this mortgage.
6. Default. It wil) be a default:

6.1 If you dont receive any payment on the debt se. X
Cured by this mortgage when it's due;
: 6.2 1f | fail 1o keep any agreement |'ve made in this

Mortgage, or there is a default under any security agreement, e

trust deed, or other security document that secures any part of
the debt secured by this Mortgage:.

—
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON

) ss.

County cAyif’ I’C!-a'm% th )

A -

- ,.....‘.? o ; .
‘Personally apﬁga)rgd‘tlle abovenamed ______Jef frey J, Mulvih:
and ar:'knoMizdi bé.farégoing mortgage to be :

L__\w\m.h_*
\-hiS\volumary act. .

v

Before me:\c, - * [
L - ',:-3) Notary Public for Oregon
féaée} 10/27,., (056 with Note 91:3666 on Reg. Z Loany) s My commission expires:
. > P
vy &

L e



TO

UNITED STATES NATIONAL BANK

OF OREGON . Mortgagee

STATE OF OREGON,

County of___Klamath

t certily that the within instrument was received

for the record on the__ 30th

day of Augsust 19_78
at__10:03  ociock__A_M. and recorded
inBook___M78  onpagel 9166 Record

of Mortgages of said County.

Witness my hand and seal of County affixed.

Wme D, Milne

County Clerk (Recorder)
By .&K\_\EK ; _\\Na m\\%\
e-$86,00
AFTER RECORDING RETURN TO:

UNITED STATES NATIONAL
BANK OF OREGON MORTGAGEE

Klamath Falls BRANCH

740 Main Street ADDRESS

¢ glamath Falls 97603mccon
for the attention of:

Instalment Loan Department

$2-3681 10/77




