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THIS TRUST DEED, made'this 25th dayof ........ August

...,.......19..7.8.4between
.“.n.“THOMﬁﬁ.MIQHAEL.GR&NTJAND“DE.AQN.LXNN.G d.angd Wife

Trteeese-c...o.as grantor, William Sisemore, as trustee. and
IATION, ¢ Corporation organized and existing under the laws of the

WITNESSETH.

The tgx-zsmtor irrevocabhly. grants, bargains, sellg and conveys to the trustee, in tr

Klama

ust, with power of sale. the property in
»evevt 0 County, Oregon, described as:

o Lot 3,
Oregon.

Block 3, First Addition to Bureker pilac

e, Klamath County,

which said described real property is not currently used for agricultural, fimber or

together with all and singular the appurtenances, tenements, hereditaments, rents, issucs,
hereafter belonging to, derived from or in anywise appertaining to the above describe
lating, air-condii.oning, refrigerating. watering and irrigation o

grazing purposes,

prefits, water rights, casnmers : .
d premises. and ol plumbing, ighting hoating uars;
pparatus, vquipment gng fixtures, togethor with Al AWTIRTGS venatian blirds, fine.
covering in place such a wall-to-wall carpeting and linolaum, shades and built.in appliances now ar horeafter instal'ed in ne g o
with the above described Premises, including ofl intorest therein which the granior

has or may hW 8, Binguis -E{,'v ‘&; [T q}iig'w'"':

R I - 4 s
pe f?'mancc of aach agrooment of the grantor herein contained ard the paymont o the sum of 0 8'3 é_VL_ Tﬁ,bbb v ‘x:“‘
(éloo 00 .} Dollars, with interest theroon according to tha fermg of promissory noIYn Ol tvemodate horewith by abie e

bonefichry or order and mado_ by the grantor, principal and internst being payable in monthly instal'monts $ 248.:5
. SOPREEDEY 28 78 .

This trust deed shall further sccure the payment of such additiona} money, after default, any halanee rematning 1a the
if any, a8 may pe loaned hereatter by the beneficlary the grantor or othess s indebtedness, If ‘any anthy 2ol resene aergune
baving an interest in the above described roperty, as may be evidenced by a » s 3 and other eharyes fc ot sufficlert at ap,
DOt®, or notes, If the indebtedness secure b ' this trust deed js evidenced by of such charges a3 they become due, the £ranter shall pay the
more than one he beneficlary may credit payments recelved by it upon defleit to the beneflefary upon demand, and if noy paid within ten davs after sueh demand
day of eaid notes or part of 80y payment on one note ang Fart on another, the beneficiary may at ite CPthan add the amonn: of ek AU s e reininal of g
a8 the beneficiary may elect, “ligation sectred herehy.

The grantor hereby covenants to and with the trustee ang the beneficiary Should the grantor 1ail to Leep any of the foregoing covenanta, then the
berein that the #aid premlses and Property conveyed by this trust decd nare heneticiary may at its aption CArry out the same, and el {ta expenditures there.
free and clear of al} encunbrances and that the E ‘il and his heira, for shall draw interest at the rate specifted in the note, shaii he Tepayabls by
executors and administrators shall warrant asd de 4 titlo thereto  the arantor an demand and shal be Secured by the lien of thie trysg deed. In
against the claims of all persons whomsoever, this connection, the beneliciary shal) hrve the right in jia discretion to complete

any Improvements made on saig Premilses and afso to, muhe xych repairs to said
covenants and agrees to poy sald note according to the terms Property as in its sgle diser tion 1t AY deem neceanary op advisahle,
when due, al) taxes, asscasments and other charges levled agalnat

73 to keep said property y rances having pre. The grantor furthae Agrees to comply with all Yawe, oy, wnees, regulations,
over this trust deed; to comple urse of construetion covenants, conditions and restrictions atfecting naid PRUpCTis Lo to pay all cos .
or hercafter constructed on sald remlses within six monthas from the date fres and cxpennes of this trust, including the cost of title ~<Arc£, as well as
hereo! or the date const. ufter commenced; to repair an the other costs and expenses of the trustee Incurred In - cunnection with or
in eanforcing this obligation, and trustee's and attorney's fees actually {ncurred;
to appear in and defend > rct the secyr.
ity hereof or the rights ‘e eficiary i and to pay al
costs and expenses, ineludj vide itle and attorney's fees In a
reasonable sum to he fj y b . " cuch action or Proceeding in
remove or destioy anz or hereafter which the Leneficiary or ¥ Y oappear and in any suft brought by hene.
constructed on said premises; to ke mprovemenin now or ficiary to foreclose this deed, and al satd sumg «hal) o, feeured by this tryat
hercafter erected upon said proi:eny in g p to commit or sufier deed,
no waste of sajd premises; to eep all b , i and Improvements
80w or hereafter erected on  saj nsured agalnst Josa The beneficiary witi furnish to th,. RIABTOr on written paqueat thetefor an
by fire or such ) e to time require, annual statement of account but ashall not b ohligated op required to furntsh
fn & sum not 1 i e note or obligation any further statements of &ccount,
secured by this Pp: cceptable to the he
ticlary, and to d correct form nnd with
Ty attached and with
rinci he heneficiary at least 1. In'thc event that may portign or all of xaid property shall be taken
Lo ys prior to the licy of insirance. If undvr' the right ot eminent dnmah) or condemnation, the beneficiary shall have
sald polfcy of mlnry mey in jta owp the right to colnmence, prosecute jp its own name, appear in or delend any as.
dlscretion “obtain Insurance fol the beneficiary, which insurance  tion or procecdings, or t ¥ con s Scttlement in connection with
ﬂga"l he‘:’ non-cancellable by th the full term “of the pollcy thus ;‘;C;L.t;\““fl and,
t. 5 yabl
Obtatne quired g 2 K cccasarily paid
That for the purpose of providing reqularly for gpe Drompt pasment of all fases, Yy the te the beneficiary
assessments, and governmental charges levied or assessed cgainst the ghnge deseribed pro- . and expenses and atiorney's
berty and fnsurasice premium while the Indebtedness secured herehy 3 in eversy of sher the heneticiary in such proceedings, and the
of the lesser of the original purchase price vald by the grantar 4t he time the lnan wag the indebtednens secured herehy " RrANtor agrees,
made or the benefielary®s arigtnat IPrafal walue o e Pronesty at the i the joan - X . 10 take such "C""f"’ and rxecute auch ‘"‘“”""',’f“ 23 shall
was made, grantor wil) pay lo the beneticiary 1y wldition to the o SR pasrenty of necessary in obtaining such compenaation, promptly upon the Leacliciary's
princlpal and interest payable under (e terms af the gote pr Ot o eenred bereny request.
on the date Installmenty on prnclpal and nicres e payable an amoenye tqual 1o ] 2y 20 At Aty thne and trotm the 1o time upon WHHen request of the hene.
of the tuves, Hesesuiments, aml urher ehuges aue and Payable with reapeet ta Y praperty flelary, payment of fta tees ang Presentation nrlhls dred lm} the note for ep.
within each sueceeding 14 manthy g ala. | ol the tswanee Prombion payable wity dorsement “(in cane of tul] reconveyance, for cancellatton), withont affecting the
cespect to mald property within eael auccerdlng hree Senta while thiy yue Deed gy gy n‘nmm,\- of AUy person for the payment of the Idebitednesy, the tristee may (aj
elteet gy estimated any trectod by (he frencltefary, Benellelary shall '3y 1o the grantar aMisent to the making of ARY AP or plat of sand Property ;
Intermit on sald wmounty gy A tate dol fess ghag the htghest fale wuthotlzed (o be patd AUY cuserment or Creating and rvur!c!!nn thereon, (o) foin o
by banks on thele open Basshook accounis miws 378 of ey, el rate s less than v other agreement affecting thia dred ur the Nen or ch
467, the rate of olerest pald shalt Be Bl Toterest shall e computed g gy aerage without warranty, all or Auy part of ¢
monthly balance In the aevent and ahall he pald quarterly to e Krantor hy crediting ance may be described s (he “peraon or rersony
to the cscrow account th AL of the Intered e, the reclfnls therein of any mAatters or facty
truthtuliess thereof. Trudtec's fees
ahall be $5.00.

Crnartie.

It gy wutually agreed that:

HETIA reconvey,
lynlntm' In any Frconyey-
Y entitled thereto and

" COnelusive broot of the

Tvices in thls paragraph
While the Krumtor is to pay any and al ranes, DSSEEIENIN g

1 uther clitiges lovie |
o assessed agalust sajd property, or any pact thereof, befure the

¥ As additionas securlty, grantor herehy R8Igna to he,
same begin o e N | gy A - %,

Interest and also to Pay premiums on y)) nsurance poljeies BPOn bl praperty, sich pay . ‘,1{?;".“:}'.'3.‘:;‘.:;’,,","',;;,,t,r,l:.,..t,. n’:}f! :,'rn:l"'\"'.’,-(:-":.'m| PTODRELY docated ihare [
ments 2te o he made through the benefletary, 2 aforesald. The KIARLOr erely authorizee izr,m',m. luhnll delault in the m\mm;t .ut‘ A lnd«'-hhlnlne’-“ur:-ur'ml l|u~rrr;f r;rni‘
the beneflelary to bay any and al} taxes, nssescmnenty md other charges Iesled or Imposed the t-r!énnnnce of any a reer‘m‘nl h"ﬂmd"y Rrantor shall have the ry ht’to no;l
agatnst sqafd Pronerty In the amounte ax shown by the statements thereof furnlshied by the h.d Dn" such rents h.y“ & Y ts earne "
callector of sueh tuxes, assessments or other charges, and to DAY the insuranes hremiums ccome due and p.:\\'nhl
In the amounts shown on the atatements subunirted by the tnsurance earriers or their rep. ficlary may at any time w
resentatives and fo withdraw the Buny which nay be requipsg from the reserve aeeount,  oorven to be sppolnted hy N eourt, ang
if any, estublished for (¢ Irpose. The wrantor aurecs I 1) eietit to hold the benefickary security for the fndehtedness hrrvh.y tecured, enter upon and take possession of
cesponstible fur fallure (g hase any insurance WHITEN or for any Joug 0r damage frowing aaid property, or any part thereot?, 'in ity own fame aue for or otherwise colleet
out of a defeet in any insurance polfey, and the benellelary horey g antherized, In the the rents, lssyes aud profits, Including those past due and unpald, and apply
erent of any loss, tg compromse and settle wity any inintanee S0 and o apply any the aame, lesy coste and expenses of o eration and vliection, Includln' ivason.
such Insurance recelpts npon the oblgatlnns secured ty IhE 1 deadd, Iy Campuating the able Attorney's fees, upon any |n,1ﬂ,‘e(im-., secured hprgby and ia auth order
amount of the {ndebtedness for pasment ang sathturtlon i fa) ar upen sale we othe as the lwnrflclnry may determine, *

neficiary during the
YRItles and profies of the pro.
n




The entering upon and taking possesslon of sald property, the oollection

gouncement at the preceding post, emaat. The trustee
and profits or the Pproceeds of fire and cther fnsurance pol. deliver to th in form by law, conveying the
usation or awards for ln; taking or damage of the property, and Y, express or implied.
0D or release thereo!, as aloresai L shall Dot cure or walve any de- t! ors or facts shall be conclusive proof of ths
notice ot default hereunder or invalidate any ast dons pursuant to 0, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale,
5. The grantor shall notity beneficiary in witing of any sale or con- 9. When the Trustee sells pursuant to the POwers provided hereln, the
for sale of the above d roperty and fumich beneticiary on a trustee ahai] .Fplv the proceeds of ths trustee's sale as follows: 1) Te
supplied it w rmation concerning the purchaser as the expeascs of  the sale Including the compenyation of the trustee, and a
r(ﬂnn.rlly be req oan applicant and shall pay beneficiary reasonable charge by the Attorney. (23 To the obligation secured by the
& service charge. trust deed. (3} o persons  having  recorded liens subsequent,
fnterests of the trustee in the tryst deed as their Interests appear in the
8. Time s af the essence of this Instrument and upon default by the  order of their priority.  (4) The urplus, it any, to the grantor of the truat
grantor in payment of any Indebtedness secureg herebf or In performance of any deed or to his Buccessor in interest cutitled to such surpjus.
agreement hereunder, the beneticiary may declare al reby im.

mediately due and bayable by delivery to the trustee of 10. For any reason permitted by law, the beaeficiary may from time to
and election to sel time appoint a SUCCESE0T Or succesrors 1o a0y trustee named hereln, or to any
ell, successor trustee Appolnted herounder, Upon such appolntment and without con-
d all promissory veyance to the successar trustee, the latter ahaj) he vested with )t title, powars
hereby, whereupon the and duties conferred y
notice thereof as then such appolatment
' the beneficiary,
record, which, when recorded in county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in whiel the property s situated, shail be conclusive proof of
by the ‘Trustee for the Trustee's sale, the grantor or other 2 Pruper appointmient of the successor trustee,
privileged may pay the entire amount then due under this trust
the obligations secured thereb (Including costs and expenses actuall, 2 1
in enforcing the terms of the obligation and trustee’'s and
not exceeding $50.00 cach) other thun such portion of th
Dot then be due had no defnult occurred and thereby

1. Trustee accepts this trust when this deed, duly cxecuted and acknow.

attorney's feoes ledged is made a public record, as rovided by law, The trustee is not obligated

e princlpal as would to notify any party hereto of pend ng sale under nn{v other deed of tryst or of
cure the default. any action or broceeding in which the grantor, beneficiary or trustee shall be a

party unless such actjon or proceeding is brought by the trustee,
8, After the lapse of such time 25 mey then be required by Iaw following
the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the Lenefit of, and binds ali partles
trus ] sell safd property at the time and place fixed by him i{n said notice hercto, their heirs, legatees devisces, adiinistrators, executors
either as a whole or in ng&n(e parcels, and in sush order a3 he mn{ de- assigns. The term “beneticiary’”  gha,

termine, at public auctlon to the highest bidder for cash, in lawtul money o pledgee,

Unlted States, pn{nblc at the ti Trustee may postpone sale of all or hereln, ruing this deed mnd whenever the context o requi

any portion of said property by public sanouncement af such time and glm of culine gender includes the feminine and/or neat

sale and from time to time thereafter may postpone the spje by public an- cludes the plural,

er, and the Mingula® numhber |p.

IN WITNESS ‘WHEREOF, said grantor has hereunto set his hand and seql the dcy and year first above written.

e MWLZ / (SEAL)
STATE OF OREGON ; QLW%“ %#(SEM‘)
A

County of ..... Klamath 55

THIS IS TO CERTIFY that on ,m,.e-Zé- o day Ol AVGU S e

Notary Public in and for sald county and state, personally appeared ih
THQMAS MICHAEL GRANT AND DE _ANN I,

zo“xyq‘-‘polzggnuny,"gnown 1o be the identical individual S,
) executbd, the same freely and voluntarily for 1

w1878 before me, the urndetsigned, a
9 within named .

YNN_GRANT, Hushand and Wife
named in and who exocuted the forogoing instrumont o
ho uses and purposes therein exproased.

nAd acknowlodgod 1o me that

.
.

:.:f' LN 'I’EB‘HMOXIY‘WHEREOF I have hereunto set my hand and aifixed my no seal the day

year last above written,

Notary Public fer Oregon 7~ iy
My ccmmissicn expires: /V'/Z 7P

STATE OF OREGON

TRUST DEED Couyof Klavch

I certify that the within instrument
was received for record on the 3Jth
day of August .19 78,
(BCN'T USE THis at 11319 g'olock A M., and reccrded
Ton  mecamme in book 178 on page 19176
Grantor LABEL 1N coun. Record of Mertgages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.)

Witn hand and seal of Count
AND LOAN ASSOCIATION meég.ess my hand and seal of County

Beneficiary
Aier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Wme.D. iilne .
Coun'y Clerk

9 .
E\’/\ﬂszw\\\é 7 I/LJL/I:‘\_

fee 36,00

Ceputy

REQUEST FOR FULL RECONVHYANCE
To be usod only when obligations have bean paid,

TO: William Sizemoro, e Trustee

The undorsignod Js the logal ownor and holder of all indobtednens pocured by the 'Iomqolnq trust dood.  All guma rgcurog by rald tryp: doad
have beon fully paid and satlaflad.  You heroby are dirscled, on payment 1o you ol any suma owing to You undor’ tho terme of maid frust deed or
pursuant {o slalute, to cancel a)} ovidonces of Indobtodnens aacured by sald trust deed (which are delivered to you herewith together with said

trust deod) and to roconvoy, withowt warranty, to the pariies donignated by tho terms of nald trust doed the estate now hold by you under the
same,

Klamath First Federal Savings & Loan A

veition Bonef;, 'a-y

b}';.‘.,,w..m..m...v...‘;




