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- w&is (Agr - ibade ond eniersd into this  21ST  dayof August 1978 by and between

CEDAR TRAILS LAND'DEVELOPMENT CO., LTD., a partnership,

hereinafter called the vendor, and '

THEODORE A. THOMAS,
hereinafter called the vendee.

WITNESSETH

Vender agrees to sell to the vendee and the vendee agrees to buy from the vender all of the
following describea property situate in Klemath County, State of Oregon, to-wit:

o~ Lots 3, &4, 5, 6, 13, 14 and 15 in Block 1 and
- Lots 5, 6, 7, 8 and 9 in Block 2, ~/(ZACt Vi
Cedar Trails Subdiviaion.
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SUBJECT TO: Taxes for fiscal year commencing July 1, 1978,
which are now a lien but not yet payable; Reservations, re-
strictions, easements and rights of way of record and those
apparent on the land, if any;

at and for a price of $ 78,000.00 , payable as follows, to-wit:

at the time of the execution

$ 19,500.00
of this agreement, the receipt of which is hereby acknowledged: $ 58,500.00 with interest at the rate of 8% %

N per annum from August 30, 1978, payable AKRKKADSII XX K HIOINAT B X X KK X KX K XX K6
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ozt ON OR BEFORE AUGUST 30, 1979.
Individual lots will be released from this agreement upon the payment of
$4,875.00 per lot, with any interest due thereon.

Vendee agrees to make said paymoen's promptly on the dates above named to the order of the vondor, ¥ ¥He
suxstrercehibemorkiin

at Kiamath Falls,

Oregon; to keep said property at all times in as good condition as the same now are, that no improvemen:, ncw on or which

may hereaiter. be placed on said proporly shall be removed or destroyed before the entire purchaze price has been paid and
oL |
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p&mmmumxmmua that vendee shall pay regularly
and seasoncbly and before the same shall beccme subject to interest charges, all taxes, cssessments, liens and incumbrances

of whatscever nature and kind.

and agiees not to suffer or permit any part of said proporly to become subject to any taxes, assessmonts, liens, charges or

Incumbrances whatsoever having precodence over rights of tho vendoer in and to sald property. Vendoo shall not owt

of remove any limber on the premines without written connent of vendor. Vendee shall be entitled 1o the possossion of said

' * property Augusat 35 ) s 1978.
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Vendor will furnish in favor of vendee a good and sufficient warranty deed when
this contract has been fully paid and performed.
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Eut in case verdee shall faii to make the payments cloresaid, or any of them, punctually and upon the strict teras and

at the %mes abcve specified, or fail to keep any of the other terms or cenditions of this agreement, time of payment and

sirict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (1) To’
forpclose this conlract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due and payable;
(3" Tu specttically ontoreo the torma of the agreement by eult In oquity; (4) To doclaro thia contract null and void, and in

ay of such cases, excopt sasicise of the right to spacificully enforce thla agieement. by sult in equity, oll the right and in-

totost heroby creutad of then exising in favor of vendee derived under this agreement shall ulteriy ceaes and determine, and
the premises atorsaatd shall revert and reveal i vendor without aoy deciumtion of terlattina or act of veantty, and without any
ther act by vendor to be pertormed and without any sight of vendes of teclamation o compensation ot mouey patd oty

improvements made, as absolutely, fully and perfectly as if this agresment had never been made.

Should vendee, while in default, permit the premises tc become vacani, Vendor may take possession of same for the pur-

pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vender he shall not be deemed to -have wuived his right to exercise any of the foregoing rights.

And in case suit or action is inctituted to foreclose or to enforce any of the provisions hereof, the prevailing party in

such suit or action shall be entitled to receive from the other party his costs which shall include the reasonable cost of titis
roport and title search and such sum as the trial court and or appellate court, if an appsal is taken, may adjudge reasonable
as attorney’s fees lo be allowed the prevailing party In said suit or action and or appedal, if an appeal is taken.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provision hereof shall

in no way affect vendor's right hereunder to enforce the same. nor shall any watver by vendor of such breach of any pro-
vision herect be held to be a waiver of any succeeding breach of eny such provision, or as a waiver of the provision itself.

In conatruing this contract, it is understood that vendor or the vendee may be more than one person; that if the context

so requites the singular pronoun shall be taken io mean and include the plural, tho masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, aesumed and implied to make the provisions hereof apply equally

to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumsiances may require, the parties hereto and thelr
respective heirs. executors, administrators and assigns.

Wiiness the hands of the parties the day and yeor first herein written.

CEDAR TRAILS LAND DEVELOPMENT CO., N o
Theodore A. Thomas

STATE OF OREGON ) _ August SR, 4,78

County cf Klamath

"4 member
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of Cedar Trails Land Development Co., Ltd., a partnership, and that she, as such part-
ner, being authorized so to do, executed the foregoing instrument for the purposes

therein contained by signing the name of the partnership by herself as co—;yrtner.

Fersonally appeared the above named Dorothy . Sunday
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IN WITNESS WHEREOF, I hereunto set my hand and official seal: ///
Before me: ’ A ’
Motary Publif for Oregon /ﬂ??’? 4 A
My commission expires: : YORNAK. RIC
NQTARY PUBLIC-ORE

Until a change ie requested, ll tax statements shall be sent to the following name and ad: My Co ion Exoi
INMISSIoN EXpires
Theodore A. Thomas: - — P

State of Oregon, County of _Klamath .

/fg /t( r/t % ) I certify that the within instrument was received for record on d\e3_9_t£. day

of Aupust 19 78 arl1:2Gyclock A m and recorded in book 278 . .

) 77’(1 nSaml VI‘(',/(L/ ('\00/( O on page 19190  Record of Deeds of said County.

From the office of

CRANE & BATLEY Witness My Hand and Seal of County Affixed.

1

Attorneys at Law BN A
540 Maiz St., B . County Clerk - Recorder
Klamath Falls. Orezon Nomerhare A dath
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