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FORM No. 908—SUBORDINATION AGREEMENT.
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THIS AGREEMENT, Made and entered into this..... o
by and between . KLAMATH PRODUCTION CREDIT ASSOCIA
hereinafter called the first party, and STATE OF OR‘,':G
hereinafter called the second party; W?fTY\? Eag %ng T
On or about . May 8 .,197.8,,

, being the owner of the following described property in .

( See Attached Legal Description )

{State whether mortgags, trust deed, contract, seiunty ogreement or ctherwise)

, which lien was

-------------------- - $9 - - - - frr the office-of the:
n-———— County -Erregor; where # bears the riefreel-Noz === adeiodted = €indicate winch);
—Created by a security agreement, notice of which was given by the filing on May 8. , 19753 2R g
. . o Secretary of Stat 4%‘ [
a financing statement in the office of the Oregon Dpcre {::!O! : evtarVehicIes where it bears file No. &3 Y

and in the office of the _of.  Klamath
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County, Oregon, v

which is not peninent to this trans-

E‘—: . L 4 23 {Stote Title} T

S| where it bears the file/sesl No. 77 (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has beer: and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $130,800.00 to the present owner of the property above

described, with interest thereon at a rate not exceeding 5.9 9, per annum, said loan to be secured by the said
present owner's Mortgage (hereinafter called the

(State natore of lien 1o be given, whether mortgage, trust deed, contract, security agreement ot otherwise}

second party's lien) upon said property and to be repaid within not more than 40 xye"z"”fmm its date
To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above sct forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (OF SUCCESSOrs) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second part

y's said lien in all respects shall be first, prior
and ~aperior to that of the Hrst party: provie

fod alwavs, however, that if second party's said lien is not duly filed or
tecorded or an appropriate inancng statement theteon ety filed within
ordination agreement shall be null and vad and ot oo force or effect.

It is expressly understood and agreed that nothing herein containasd shall be construc
pair the first party’s said lien, except as hereinabove expressly set forth,

In construing this subordination agreement and where the context so requires, the singular includes the plural.

the masculine includes the feminine and the ncuter, and all grammatical changes shall be supplied to cause ths
agreement to apply to corporations as well as:to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned is a cor-
poration, it has caused its corporatc name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

./ KLAMATH PRODUCTION CREDIT ASSOCIATION
y 7
by: &mﬂ){//)\'/wmﬁu |
Asst. Secretary-Treagurer

day alter the date hereof, thiv b

Wd o change, alter or nm




August 29

Personally appeared the above named. .. .,Lindell,_,Warn_e.k,i.ng

- voluntary act and deed, Before me:
; . Y
ﬁﬁﬂ/—(// k{/ le & (4’ Lot

Notary Public for Oregon.
My commission expires 10-18-78

and acknowledged the foregoing instrument to be _his Q

(SEAL)

STATE OF OREGON,

(SEAL)

Notary Public for Oregon.

My commission expires

SUBORDINATION STATE OF OREGON,
AGREEMENT

County of !
I certify that the within instru-
ment was received  for record on the
PON T sy THIS d““' ()f 4 IU
BRACK. REBERYVLG at o'clock M., and recorded
fon nicomrving in book on page or as
LADEL 1N COouN. Ly s
TIZES WHERE fite ‘recl number ,
vsED.) Record of
SRR F TS AR AR Ca e Neviog of safd (‘()(h')f_l'.
MTLk RLCORDING RETWRN 10 Witness my hand and seal of
County atfixed.

Recording Oificer.
Deputs-,




PARCEL 1

The North 256 feet of Lot 1, Scction 17, Township 40 Sonth,
Range 10 East of the Willamette Meridian, in the County of
Klamath, State of Oreqgon.

Lots 1 and 2 of Section 8, Township 40 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, Statc
of Oregon.

And a portion of the Southwest one quarter of the Southwest cne
gquarter of Section 8, Township 40 South, Range 10 East cof the

Willamette Meridian, in the County of Klamath, State of Oregon,
described as follows:

Commencing at the Northwest corner of the SW4%SW4 of Section 8,
Township 40 South, Range 10 East of the Willamette Meridian;

thence south along the West line of said quarter secticon a

distance of 10 rods; thence East parallel with the North line of
said quarter section a distance of 40 rods; thence South parallel
with the West line of said quarter section 8 rods; thence East
parallel with the North line of said quarter section 40 rods to the
East line of said quarter section; thence North 18 rods to the
Northeast corner of said gquarter section; thence West alonag the
North line of said quarter section to the point of beginning.

PARCEL 2

The North 256 feet of the Northwest one quarter of the NHorthwest
one quarter of Section 17, Township 40 South, Range 10 East of

the Willamette Meridian, in the County of Klamath, State of Orcagon,
and the SW4%SW4% of Section 8, Township 40 South, Range 10 LDast of
the Willamette Meridian, EXCEPT the following portion thereof:

Commencing at the Northwest corner of said SW4%SW4%, Section 8,
Township 40 South, Range 10 Fast of the Willamette Meridian; thoence
South along the West line of said qguarter section, a distance of 10
rods; thence East parallel with the North line of said auarter
section, a distance of 40 rods; thence South parallel with the West
line of said quarter section, 8 rods; thence East parallel with the
North line of said quarter section, 40 rods to the East line of said
quarter section; thence North 18 rods to the Northeast corner of said

quarter section; thence West along the North line of said quarter
section to the place of beginning.

ft 77 - Susms’

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and file

d for vecord on the .. 30th ¢4y of
_.August;__A.D.,_ 19._23__at_-1l120_._o'clock_ﬂ__M., and

duly recorded in Vol _ 1478
of __.

on Paye_19197 | B

WM. D, MILNE, Courty/'(,‘lwl\
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Mortgaces

CFEE 29,00 A
By, Lloanec fa N ‘ Dy




