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CONSTRUCTION

DEED OF TRUST

THIS DEED OF TRUST s made thjs
...L

(herein “Lcndcr").

BORROWER, in consideration of the indebtedness herein reciteq and 1}
and conveys to Trustee, in trust, with Power of sale, the following descr
o s State of Oregon:

in Klamath County,
d in the SW1/4NE1/4 of Section 2 » Township 24 Sout
idian, describeq as follows:

rein created, irrcvocably grants
ibed Property located in the County of

n incurred for the
Any defauilt under the

August 28, 1978, between
> Ine. ig an event of default

fixtures now or

"reto, shall be deemed 1o he

together with sajg property
1¢ “Property

) the fepayment of the indebtednesg evidenced by Borrower's note dated. August 28,
+ . (herein “Note™), in the principal sum of, Thivev=fous theusand. four hundyed

... three amd, no/100* LR LR Dollars, wiy intctesg thereon, Ploviding to monthly installments
of principal ang Interest, wi : ¢ ol the indchlcdnun, it not woner paid, duc ang payable on

. . ..November s 2008 0 T TR “the payment of g other sums, wih interest therean, advanced
in accordanee herewith ¢ protect the seeurity of thig Deed of Trost; and the resformanee of the covenanrg and
agrecments of Borrowgr herein contained; angd {b) the epaymeng of any fulure advances, with interesg thereon, made
o Borrower by Lender pursuant 1 paragraph 21 hereos (herein “Fypyre Advances),

Borrower covenan ¢state hereby conveyed and has the right to grant
and convey the Property, » and that Borrower wil) warrant and defeng Benerally
the title 1o the Propcrty i dcmands, subject 1o any dcclurntions. casements or Testrictions listed
in a schedule of exceptions to coverage in any (i), insurance policy insuring Lenders interest in the Property.
OREGON—1 1o 4 Family—6/75* — Nma/ FHLMp UNIFORM INSTRUMENT
911662 9/75
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
i 1. Paymepl of Principal and Interest. Borrower shall promptly Pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Déed of Trust,

- Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are Payable under the Note, until the Note is paid 1 full
a sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments which mav auain prioritny over thi
Deed of Trust. and ground rents on the Property. if any. plus one-tweifth of yearly premium installments for hazard insurance.
Plus one-twelfth of yearly premium installments for Mortgage insurance. if any. il as reasonably estimated inttally and teom
time to time by Lender on the basis of assessments and bijls and reasonable estimates thereof.

The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by i Federal o
state agency tincluding Lender if Lender is such an institution) Iender shall apply the Funds 1o pay said taves. assessmente
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzog sand account
or verifying and compiling said assessments and bills, unlew T ender pays Borrower interest on the Funds anid appheable faa
Bcrmils Lender to make such o charge. Borrower and Lender may agree in w ring at the ume of erectton of this

ced of Trust thay interest on the Funds shall he paid to Borrower, and untess such agreement i made or apphcable Lo
requires such interest 1o be paid. Lender shail noy be required 1o pay Borrower any interesy of carnings on the Fande 1 ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable Prior o
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay sard e,
assessments, insurance premiums and ground rents s they tall due, such excess shall he, gy Borrower option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o Pay taxes. assessments, insurance premiums and ground rents as they fall dae,
Borrower shall pay to Lend amount necessary to mahe up the deficiency within 30 days from the date notice i mutled
by Lender to Borrower re payment thereof.

Up. : i ums sccured by this Deed of Trust. Lender shall prompuly refund 1o Borrowe
held by . ph 18 hereof the Property is sold or the Property 1s otherw ive
shall apply. no |[; 1ately prier to the sale of the Property or jts acquisition by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all pavments receved by Lender under the
Note and paragraphs | and 2 hereof shall be applied by [ender firstin pavment of amounts payable 10 Lender by Borgow s
under Paragraph 2 hereof, then to interest puy;l{:lc on the Note, then to the principal of the Noge, and then (o interest and
principal on any Future Advances.

- Charges; Liens. Borrower shail pay all taxes, assessments,
the Property which may attain a priority aver this Deed of Tryst.
manner provided under paragraph 2 hercof or, if not paid in such m
to the payee thereof, Borrower shall prompuly furnish 1o 1 ender all notices Of amounts, due under s patagraph, and in the
event Borrower shall make payment directly, Borrower shal| prompuy furnish 1o 1 ender recaipts evidencing such pasments
Borrower shall promptly discharge any lien which hag priority over this Deed of Trust; provided. that Borrower shall ot be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend entorcement of such hen 1o
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property ar any pait thereot,

S. Hazard Insurance. Borrower shall Keep the improvements now existing or hercafier cerected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as 1 endes may reguire
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount o
such coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trye

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Iender: provided,
that such approval shall ot be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly (o the
insurance carrier.

All insurance policies and renewals thereof shall be i form acceptable to Lender and shyl mclude 4 standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right 1o hold the pulicies and renewals thereot.
and Borrower shal} promptly furnish to Lender all renewal notices and all receipts of paid premiums, In the event of los,
Borrower shall give PTOMpt notice 1o the insurance carrier and Lender. Lender may make proof of loss 11 not made promptiy
by Borrower. .

Unless Lender and Borrower otherwise agree in wrj
the Property damaged. provided such restoration or repair is economica seettrity of this Deed of Trust i
not thereby impaired. If such restoration or ir i i ity of this Deed of Trust would
be impaired, the insurance proceeds shall be a sums sccured by ¢ - with the excess. if any, piid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the Insurance carrier offers to settle o claim for invirance henetits, 1 ender
is authorized to collecf and apply the insurance proceeds at Lenders option cither to festoration or repar of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If ynder paragraph I8 hereof the Property is acquired by Lender, 4] right, title and interest ot Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from d

) amage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Truy immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not COMMIL waste or permiy mipairment or detetioration of the Proper,
and shall comply with the provisions of any lease if this Deed of Trustis on 5 leaschold. If this Deed or Trosts on g une i
condominium or a planned unit development, Borrower shall persform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations ot the
condominium or planned unit development, and constituent documents. | a condominium” or planned uni deselopment
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecrments of such rider

shall be incorporated into and shall amend angd supplement the covenants and agreements of this Deed of Trust us if the rider
were a part hereof.

. Protection of Lender's Security. I Borrower f
Deed of Trust, or if any action or proceeding is comm
including, but not limited to, eminent domain, insolvency, code cnfarcement, o ATTANECMENIS o proge
bankrapt or decedent, then Tender at § ender's SPUCIL POl notice o Boryow e, N ke sueh appearinges, disbuese sich
SIS amd take auch aclion av OSSN 1o mpotedt Pender's RIITSTSONG wcluding, by et hionted o, dishurseiment ot
teasonable attormey, fees il cREN upon the Properny (o Hake tepain |y Lender requaed Motape msurance gy
condition of making the foan secired by s Deed of Prost, Borrower shaty Pay the premimms requined o mantan ch
insurance in eflect unnl such time as the requirenient tor sach insusanee ermmates moaccordance with Borrowers
Lender's written agreenent or applicable law Borrower shal) pay the amount of 41 MoHpeape msurance
manner provided under paragraph 2 hereof.

Any amounts dishursed by 1 ender PUBstant (o gy paragraph 7, wath interes thereon, shall become addition gl
indebtedness of Borrower secured by this Deed of st Uinless Horrower and | enderagree to other terms ol pasment, sach
amounts shall be payable upon notice trom 1 ender 1o Borrower requesting payment thereof, and <hall peay mterest trom the
date of disbursement at the rate payable from time (o (ime on outstanding principal under (he Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts Jhall bear interest gy the bighest . rate
permissible under applicable law. Nothing contained in this Paragraph 7 shall require 1ender o menr any cnyn!c ur take
any action hereunder.,

8. Inspection. 1.ender may make or cause to be made reasonable ¢
that Lender shall give Borrower notice prior to any such Ispection spe
interest in the Property.

any Fonds
acquired by Fender. § endes
Lender. any Frnds held by

and other charges. fines andd impositions atiributable 1o
and leaschold payments or ground rents. if any. in the
anner, by Borrower making paveent, when doc directhy

ting, insurance proceeds shall be applied 1o restoration or repiur of

ails to perform the covenants and agreements contiuned in thiy

enced which nuterally affects 1enders interest i the Property,

[RTITIONTIINN my g

s
Premummes g the

ntries upon and inspections of the Property, provided
cifying reasonable cause therefor related 1o Lender's




9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, jn connection with any

condemnation or other taking of the Property, or Part thereof, or for €onveyance in fiey of cendemnatjon, are herehy assipned
and shal] be paid to Lender.

In the event of the proceeds shall be applied 10 the sums secureqd by this Deed of Trus,

partial taking of the Property, unless Borrower and 1 ender

€ sums secured by this Deed of Trust such Proportion of the procesds

of the sums sccured by this Deeq of Trust immcdi;ncl_\' Prior 1o the date ot
y immediately Prior to the date of taking. with the balance of the proceeds

if. after netice by ender o Borrower thyy the condempor offers jo make
rower faily 1o respond 1o Lepder within 10 diass afier he date such notice |\
I d to colleet and appiy the proceeds, 4¢ Lender's option, cither ‘to restoration of repair of the
Propcrty Or 1o the sumg Secured by this Deed of Trust,
nless Lender and Borrower otherwise agree in Writing, any sych
Or postpone the due date of the monthly installments referred (o jp p
such installments,
: Borrower No¢ Released, Extension of the time for payment or modification of
by this Deed St granted by Lender 1o any successor in inte

application of proceeds 1o principal shal not extend
aragraphs | gng o hereof or change the amount of

AMOILiZation of (he SUMN secqred
rest ol Borrower shall noy SPRrate o release, 1 ANy munner,
the liability original Borrower ang OITOWer's successors in interesy. Lender shapy not be required 1o commence
Proceedings 4gainst such successor or refuse to extend time for Payment or otherwise v oo Zation
secured by thjs Deed of as0n of any demang Mmade by the original Borrowe ’
. F : Not a Waiver, Any forbearange by Lend
otherwise ; law, shan not be o waiver of or
. ! ¢ payme S or other |j
of the inde

(RN
such right o Femedy
the a wiver ol Lender's
- Remedieg s L T are distinet nd cumulative Ay other righy
or remedy under th Trust or afforded by be exercised concurrently, indcpcndcm!) or
successively,
13. Sucec Several Liahility; Captions, The covenang, and agreements heren
i r shall inure to. the respecive MCCessory and ANIENS of [endor and Borrowey
ereof. Ay covenants gnd agreements of Borrower shall be
Paragraphy of thjg Deed of Trust are por senvenience only
isions hereof,
notice required under apphicable [au o be piven 1y another m
d of Trys; shall he given by mailing such notice by certitied Mail addressed 10 Borrower
€SS Or at such other addresg as Borrower may designate by notice 10 Lender o Provided hereiy, and
Lender shaj be given by certitied mail, returp receipt requested. (o) Lenders addre, stated herein op g
5 der may des;j > by ice to Borrower provided hererg. Any aotice provided tor 4p this
emed (o h; i Borrower or Lender whep given in the Manner designated herein
A i deed of try combines uniforn, COLCNUnIS oy
‘ariations 3 i T 1o constituge uniform secyrin N e
covering req| Property. This D " Trust shajy be governed by the'law ot the jurisdiction in which the Property o located
N the event thy 4NY provision or clause of thi, Deed af Tryy or the Note contlicts with applicable fw SUCh Conthicr b
not affect TOVisions of thig Deed of Trust or the Note which can be givey ellect withoy, the conthetng Provision
¢ Provisions of the Decd of Ty and the Note jre declared 1o pe severable.
 Borrower sivt! be tuenished 5 conformed LOPY ol the Note ynd ol thiy
ation hereof,

f S ion. If 3l or AV part of the Prnpcrly O an interesg theiein i sold op transterr ey
by Borrower wi k i ent, excluding (4, the creation ol hien op cocumbrynee subordinate 1
this Deed of Trust, (b) the 4 purchase money securiry interest for houscholy appliances, (o) ranster by geyige
descent or by operation of law upon the death of ; Joint tenang of {d) the grang of any leasehold interest of three SCdis or Jea
aining an option to burchase, ender Mavoat Lender'y, option, declyre il the sum. seeured by this ey O Trast o he
ately due and Payable. Lender shall have waived such option o dceelerate if, Prior to the wle OF transter, | enagy
and the person 1o whom the Propcrty 1 10 be solq Or transferred reach agreemeny N writi cdit o1 e Peison
is satisfactory to Lender ang that the interest Payable on he SHUINS seeured by e brust shatl gy Such e s
Lender shyj| request. If Lender has waived the option (o aceelerate provige in thiy Paragraph 17 yng ) Borrower, SUCCeNs Oy
in interest has executed o wrigtep assumption agreement accepre in writing by Lender, Lender shajl telense Borrow ey EIN

all obligatio ¢ s Deed of Trust and the Note.
exercises accelerate, [ enger shull myi) Borrower notice of
Paragraph |14 hereof. § shall provide a period of pog less than 1 d
which Borrower May pay the sumy declared dye, I Borrowe
Lender may, withouyp further notice or demand o Borrower,

Jemt and severy
and are nog o be used o

anner, () 4NV notce o

Deed o Lrust at ihe time

aceeleration i decordance wirh
43 from the gyge the notice 1 nuitted wirho,
rfaly 1o Py such sumy Pror ta the CAPITation ot ek Period
invoke any remedies permitted by Paragraph 1N hereo
NON-Unirorag CovEnanTs, Borrower yny Lender turther coveng and agree g tollows

18, Accelcralion: Remedies, Except ag provided ip paragraph {7 here
agreemeni of Borrower in this Deed of Trust, inchuling the coven
Trust, Lender prior to acceleration shy)y mail notice 19 Borrower Provided in paragraph 14 hegeor specifying: (1) ghy
breach; (2) the action re d to cure sitch hreach; (3) a date, not less thay 39 days from the date (he notice is mailed to
Borrower, by which such breach nyyg be cured; apg ) that failure ¢ Lure such heeach oy 4 before the date specitied in the
notice may regylq in acceleration of the sums secured by this Deeg of Trust ang sile of the l'mpcrl). Ihe notice shall furthe,
inform Borrower of the right 1o reinstate after aceeleration gpg the right 1 bring 4 court action assert the non-cristence
of a defanjy OF any other defense of Borrower to aceeleratipn and sale, 1f the breach not cured on oy before the dage
specified in the notice, Lender y¢ Lender option may declare i) of the sums secured by this Deeg of Trust 1o pe innm-di.-m-h
due and payable without further demand ang may imvoke the Power of saje yng Ay other remedies, permitted by applicable
law. Lender shall he entitled (o collect an reasomable cogty ypg Lxpenses incurpeqg in pursuing the remedies provided in thiy
paragraph 18, induding. but not limited to, reasonabje altorney 'y fee,

If Lender invokes the POwer of gale, Lender shay Cxecute or cypge g Fistee o execute g Written notice of the occorrence
of an event of default anq of Lenders election to cause the Property 10 be sold, and shap CIINC such natice gq be recordeq
in each county in which the Properli\ or some par thercof located, Lender o Trustee shall give notice of ale gy the
manner prescriheqd by applicabje law 1o Borrower and (o the other pervon, Preseribed by applicable Ly After the Ltpae of
such time g may he Fequired by applicable faw, Trostee, withou deniuid g Borrower, shall <ot g1y, Property o puhlic
auction to the highest bidder ¢ the time apng place ang under the e, designated in the notiee of sale in ane or more
parcels and iy such order g Trustee nmay determine, Trustee MY Dostpone e of all or Ny parcel of gl Property by
public iMmnouncement af the time and place of A previouly sehieduled e, Lender of Feaders designee pygy Purchase gy
Property any sale,

Trustee shait deliver o the Purvhaver Frgpes deed cagy Cring the Properry
EXPresaed op impliod, iy Vecltads iy ghye Fanteo gepg “hall be pring tacie ¢
thereln, ) Fustee shyl upply the Provesds ot gy Side iy the lnlhmluu oriler
sale, lm'lmllng. but wot limited to, reasonnhle Tristees andl Mtoraey ' fee, and costy gf title eviden, e thy ta alt SIS secpreg

Y this Deed of Trust; ang (¢) the ANy, fo the person of Bersons fegaly cititled thereqq,

19. Borrower'y Right 1o Re . N(\imlhsl:uuluuz Lenders aeceleration of 1he SIS secured by gy, Deed o Frime
Borrower shall have the right 10 have any Procecding,, begun by g ender to enforee this Deed o Frose dig cntmued g
prior 1o the carlier 1o oceyy of ) the fify day before sale of the Pmpcn) Preswmant 1o e PONCr ot Gle cop
Deed of Tryg; or (i) entry of 4 Judgment enforcing thyy Deed of Frust o ¢y Borrower Pavs Fender 4 ST W hich wonld be
then due under this Deed of Trust, the Note and notes securing Foture Adviances, f Gy, had po aeceleration ocenrred,
(b} Borrower cures all breaches of any other Covenants o apreements o Borrower cantaned i ogpy. Deed o Truse.

orrower pays a|j reasonable expenses incurred by Lender and Trustee i op
contained in this Deed of Trys and in enlorcing Lender and Trusiee's emedien as provige N paragiaph 1y hereor,
including, byt not limited to, reasonable aunorney's fees: 4ng (d) Borrower thes such acton AN Tender g,y fEsonabiy requg
10 assure that the lien of this Deed of Trust, Lender's interest in the Prnpcny and Borrower' obligation 1, Pay the iy

of, upon Borrower breach of any covenant g
ants to pay when due ABY S seepreqg by thiv Deed of

Sy Withont gy, COvenant oy warziunty
Videmoe o) the tan ol the stitements raude
(i) to 4l reasonable cog, and expensey f the

RUARN FETTYS
tined i thy

[F\)
forcing the vovenanty angg anreements of Borrow




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations sccured hereby shall remain in full force and effect as if no acceleraiion had occurred.

20. Assignment of Rents; Appointment of Recciver; Lender in Possession. As additional secunity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled 10 enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shadi be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, recever’s fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then.to the sums secured by this Deed of Trust. Yender and the receiver
shall be liable to account only for those reats actually received.

21.  Future Advances. Upon request of Borrawer, Lender, at Lenders option prior te full reconveyance of the
Property by Trustee to Borrower, mav make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvev
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trostee and appoint
a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and duties conferved upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Decd of Trust and in the Note, “attorney’s fees” shall include atorney's fees. if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

) /@Zd;’c I (.//.'.t’.é//.".@.éi—»""

Dianne M. Moore —Borrower

STATE OF OREGON, ... .County ss:

Onthis........ ce.....day of
<os.o... . Lavry E. Maore. and Dianne. M.. Maore

7o

the foregoing instrument to be. . theix .

,19.78 personally appeared the above named
and acknowledged

- .‘“ «
(Official seal)y © T s7

. Before me:
2 e

)
ELul

REQUEST FOR RECONVEYA NCE

My Commissien-expires:
7 omm P

!

T e ; . .
My@m.,_mm?on Explis June 6, 1979
; . et s

e
Notary Public for Orego

A el

S
Joood

et

To TRUSTEE: "

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
estate now held by you under this Deed of Trust 1o the person or persons legally entitled thereto,
Date:.............

(Space Below This Line Reserved For Lender and Recorder;}

T4TE OF OREGON; COUNTY OF KLAMATH; .

d far record at request of _Rlampth county Licde S,
et .

~s Aurh day of Alanst A D 19 7L atlildglclock YM | o

{ gt
“dv recorded in Vol .28 . __, of LOCLEAISH . ... ... on Page LYl
Wn D, NILNE! County Cle:.

' f’ /
v . (i I ; ]
By ) st ‘M{ Atdn  Joe

Fee 312,00




