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THE MORTGAGOR, D EVELYN SOMONSON VOI. __’Z/_&P‘ge Isa%

______________________ L HUSBAND AND WIFE

mortgages to the STATE O_F‘ OREGON., represented and acting by the Director of Veterans' Aff.

&

airs, pursuant to ORS 407 030, the follow-
ing described real property located in the State of Oregon and County of Klamath

Lot 15 in Block 43 of Klamath Falls Forest Estates, Highway 66 Unit,
Plat No. 2, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon,

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1978, Make/Eaton Park,

Serial No ASBOICTEIREOSDRZ
57'11808753, Size/70x28.

-~ ‘/.:'
< .-(\_, ]

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heating svstem, water heaters, fuel storage recepticles: phonbing,
ventllating, water and irrigating systems; screens, doors, window shades and blinds, shutters: cabinets, buiit-ins, lnoleums and  (loor
coverings. built-in stoves, uvvens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or heteafter
installed in or on the premises: and any shrubbery, flora, or timber now Rrowing or hercafter planted or growing theroon, and any
replacements of any one or ¢ of the foregoing {tems, in whole or tn part, all of which are hereby declared to Le appurtenant to the
land, and all of the rents, fssues, and profits of the mortgaged property:

to secure the payment of __TWenty 8ix Thousand Seven Hundred Thirty Eight and no/100----

Dollars

L 6,738 .00"‘"‘—"; and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Twenty .SiX.Thousaﬂd Seven Hundred Thirty Ejght

and.no/100 mmmeme=Dollars ($26.,738 00 mmemmemmmes, With interest from the date of

initial disbursement by the State of Oregon, at the rate of 5. Qmmmmmemmmmas percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

§..491, 00~~~ on or before ,‘S.ep‘t.emb.er....lS,, 1978~ ==—snd $.191.00 opn the
lss.thA...Qeﬁ,...Qa.Qh...,ant.h:T.T'.‘.Tthcrenner. plus ...ene~twelfth of-

successive year on the premises described in the mortgage, and continuing until the full amount of the principal
and advances shall be full
principal.

===the ad valorem taxes for each

interest
y paid, such payments to be applied first as interest on the unpaid balance, the remuander on the

The due date of the last payment shall be on or before .‘Augus.t..,.lS,,A 1998-——eun

In the event of transfer of owneiship of the premises or any part thereof, 1 wili continue to be liable

for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ...

July 19

The mortgagor or subhsequent owner may pay nil or any part of the loan at any time without nrenalty,

The mottgagor covenants that he owne (he prowtizes in fee shaple,
from encumbranee, tat e will warrant atad defend sate fotrevet
covenant ahall not be extinguished by (orecloasnre,

Bas good vight (0 mortgage same. that the premices are (ree
apinet the clalms atnd demands of all persons whemasoever  and thie
But shall raer with the buud

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys se. ured hereby:

2. Not to permit the buildings to become vacant or unoccupted
provemcnts now or hereafter cxlstlnf(; to keep same
¢

not to permit the removal or demolishment of any buillding. or ans-
accordance with any agreemoent mac

In - goodl repair: to complete all construction within a reasonable time 1n
bhetween the partles hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; pot to conunit or suffer any wante

4. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee is authorized to pay all real S)

roperty taxes assessed against the premises and add same to the princial each
advances to bear interest as provided in t

1e note; o

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other harards mn
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee wil
policies with receipts showing payment in full of all premiums: all such insurance shall be made pavable to the

maortapee,
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expnre:;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released. same .to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same,
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay i

and to
all payments due from the date of transfer;

nterest as prescribed by ORS 407.070 on
in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform
made in so doing including the employment of an atto
draw interest at _the rate provided in the note and all
demand and shall be secured by this mortgage.

same in whole or in part and all expenditures
rney to secure compliance with the terms of the mortgage or the note shall

such expenditures shall be immediately repayable by the mortgagor without

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the joan for purposes
other than those specified in the application, except by written permiss mcrtgagee given before the expenditare is made.
shall cause the entire indebtedness at the opiion of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortga

gee to exerclse any options herein se
breach of the covenants.

t forth will not constitute a waiver of any right arising from a

In case foreclosure is commenced, the mortgago!

r shall be liable for the cost of a title search, attoruey fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profiis and appl

< ly same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

_ The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
jssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where
applicable herein,

such connotations are
The mobile home described on the face of this documen

t is a portion of the
property secured by this Note & Mortgage.

- This mortgage is being rerecorded because of an incorrect serial no and the
deletion of the size of the mobile home.
This is one and the same mortgage as filed for recording, pated July 19, 1978 and

recorded July 19, 1978, in Volume M78, page 15539, microfilm records of Klamath County, OR

19 July 78
IN WITNESS WHEREOF, The mortgngors huve set thetr hands rnd seals this 7 . day of .19 .

WW {Seal}

e

L 4
é/u«-/é I s TAG -
: Ryelyn Sim

onson

ns

1Sealy

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

S8,
County of ..Klamat T }

Before me, a Notary Public, personally appeared the within named

.. Xorman Simonson and Fvelyn Simonson

s DS ‘vl(c, and acknowledged the foregoing instrument to l’:e-their. . voluntary
. " ’

[
~

act and deed.

WITNESS by hand and official seal the day and year lnst‘ akove written.
N

My Commission expires 8—5—79

MORTGAGE

M92470

f0 1 (o). R TO Department of Veterans' Affairs

STATE OF OREGON,

County of Klanath

1 cortify that the within was recetved and Jduly recorded by me n N 1 X ith County Hecords, Tino ot Mortgages

No. .M78.. Page 1534 Q on the 19t hday ot July, 1978, M. Do MILNE slanathcount

) / AR
ul/\dj.,&\.J._Lﬁ..,.‘t*j..i:‘.,ﬁ/(&‘ L . Deputy.
CJduly 19, 1978 at o'ciock 11211 MM

Kla ath Falls, Ure-on '

County ... oo oo Ylasanh. .

ny /‘,,L,‘\/n},,!./' A
After recording return to:

DEPAHRTMENT OF VETERANS' AFFAIRS fee $6,00
Gencrel.Sermisor-Puitdinn
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