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WITNESSETH:
grants, bargains, sells and conveys

County, Oregon, described as:

day of

o

peep VO! -L’/Zlif"c*ge

August 19

. between
, as Grantor,
e , as Trustee,

, as Beneficiary,

to trustee in trust, with power of sale, the property

NW4SWy OF Siy of Section 21 Township 40 South, Range 8 East of Willamette Meridian.

together with all and singular the tenements, hereditaments and
now or hereafter appertaining, and the rents, issues and profits th
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sumot . _Wenty Five Thousand and NO/100* * *

thereon according to the terms of a promissory note of even date he

tinal payment of principal and interest hereof,
The date of maturity of the debf se
becomes due and payable.

then, at the beneliciary's option. all obligutions secured by
herein, shall become immediately due and payable.
The above described real property is

To_protect the security of this trust dee

o protect, preserve and maintain said property in good condition

and repair; not to remove o demolish any building or Inprovement thereon,
not to comimnit or permit any waste of said property.

2. To complete or restore promptly and in good and
manner any busiding or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all custs incurred therefor

Y. To comply with all luws, ordinances, regulations, covenants, condi
tions and restrictions allecting smd property; it the benecliciary so reduests, to
join in oxecuting such linancing statements pugsuant te the Unitorm Conuner.
ciai Code nx the beneficiary may require and™to pay dor fihng same in the
proper public oflice or oMices, as well as the cost of all lien wearches made
by filing olticers or searching agencies as may be deemed desirable by the
beneliciary. .
: . To provide and continuously maintain insurance on
now or hereafter crected on th
and such other hazards as the
an amount not Jess than § .. . .
companies acceptable (o the beneliciary,
policies ol insurance shall he delivered to
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hetealter placed on said brildings,
the beneliciary may procure the same at drantor’s cxpense. The amount
collected under any lire or other insurance policy may be napplied by benefi-
ciary upon uany indebtedness secured hereby and in such order as beneficiary
may determine, or ut option ol heneliciary the entire amount so coliected, or
any part thereol, may be released to grantor. Such application or releaxe shall
not cure or waive any delault or notice of defauit hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises Iree from construction Pems
taxes, assessments and other charges that may he fevie
against said property helore any part of such taxes
charges become past due or delinquent and promptly

d, drantor agrees:

workmanlike

the buildings
¢ said premises against loss or damage by tire
beneliciary may trom time ta time require, in

. BN . written in
with loss payable 1o the latter; all
the heneficiary s soon v insored;

and to pony all
d or assessed upon or
v assessnents and other
deliver receipts therefor

to beneliciary,; should the grantor fail to make pavinent of any tare. aasas
ments, insurance premiums, liens or other ol wies pavable by grantor, either
by direct payment or by providing beneficiary with funds wuh which to
mutke such paymint, benelicia may,

at its option, make paviment thereol,
and the amount so paid, with interest at the tate set forth m the pote secured

herehry, together with the obligations described in paragraphs 6 amd 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, wth interest as aloresaid, the prop.
erty hereinbelore described, as well as the drantor, shall be bound to the
same extent that they are bound lfor the payment oi the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thercof shall at the option of the beneficiary.,
render all sums secured by this trust deed immediantely due and payable and
constitute a breach of this trust deed.

- To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and vipenses of the trustes sncureed
in connection with 0. in enlorcing this obligation and trustee's and
fecs actually incurred.

7. To appear in and delend any uction or proceeding purporting to
atlect the security rights or powers ol beneliciary or trustee: am? in anyv uif,
action or proceeding in which the beneliciary or trustoe may appear, including
any suit for the loreclosure of this deed, o pay all costs and cvpenses, in
cluding evidener of title and the beaeficiaess or fruetee’s artorneyv’s foec the
amount of attoroey’s foea mientioned in this paragraph 7 in all cases shall br
haed by the tral court and 1n the ayent ol an appeal o any
sdecren ol the frinl court, geantoe father Afrecs (o v omah
pellate vowt shall adiedie teananible as the heartoiaey s
neyv's fees on such appeal.

It is murually agreed that:

8. In the cvent that any partion or all of sand pro
under the right ol eminent domain or condemnation, bene
right, if it so elects, to reguir= that all or any
as compeination lor such taking,

Aattarpey’s

neduenm
netnoas the ap
frusiee's arne

K

perey shall ke taken
Liceary shall have the
portion of the monies pon able

which e it encess of the et tegon o
fa pay all reasonable costs, erpenser and aftorney's fees piecess ey puand on
incurred by grantor in auch proceedings, shall he poid o beorderany and

applied by it tisst upan any reasonable costs .l vapenses and attaeney's loes,
both in the trial and appellate courts, nece ssarily paid o ancurred by bepe
Hiciary in such proceedings, and the balance applicd upon the asdehtedne
secuerd hereby, and genantor agives, af ifts own expenee, ta take such actuons
amd execate such instraments an shall be necessary in
prensation, promptly upon benelcary'n teqguent,

Y. At any time and lony tine 1o fime upon wiitfen request ol hene
ficiary, payment of its fees and presentation ol this decd and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

ehtaining wa h

o

appurtenances and all other rights thereunto
iereol and all fixtures now or here

of eac

if not sooncr paid, to be due and payable
cured by this instrument is the date
In the event tho within described property
sold, conveyed, assigned or alienated by the grantor without first h

this instrument, irrespective of the

helonging or in anywise
after attached to or used in connec-
h agreement of f_mnlur hesein contained and pavinent of the
* ko k k k * * ok ok kK K o
Dollars, with interes
and _mgde by ;:r.mm.7 the
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. stated abeve, on which the final installment of <
v orany part thereof, or anv interest therein is wold,
aving obtained the written consent

rewith, payable to beneficiary or order

afd note
agreed to be
or approval ot the beneficiary,
maturity dates expressed

therein, o

not currently used for agricultural, timber or graxing purposes.

faj consent to the making of any

3 ap ar plat of <aid propertv: (hy oin in
grantingd any  eascment

or creating any

restnction theseon, 1¢) fun in oany

suburdination or other agrecrnent alfecting this decd or the lirn or charge
thrreol, tdy reconvey, without warranty, all «r ons parct of the mroperty i he
Lrantee in any reconveyance vy be descrhed 0 the T pepean e pereons
fedally entitied thereto and the rrcitads there it ot any 1 [ RTNT O
he conclusive proof of the trathfitn . thereot Troustee st toroamy ol the
rervices mentioned in this parageaph shall be not b than L5

10. Upan any detault by grantor heseander, hendicinny mav at an
time without notice. either in person by agent or byoa recenoer go 1, "
pointed by court, and without cogdurd to the ade sy b v vy
the indebiedness hereb:

secured, vnter npon e (ks
CHV G ARy punt thereof, an ity own nanie e a1 athirne
issacs and prolits, including those past lue amdd unpond, e
less casts and expenses of apetation
nev's fees oon any indebtedness
Hiciary tnay “determine.
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A1 The entering upon and taking  posscesaon ol osd property, the
collection of such rents. jssurs and proditss or the procecds op bire oamd adier
nsurance policies or compensation or awards for apy raidngs or damade of the

rroperty, and the application or refeg

thereod s adoresaic, sha'l oot e or

wanve any default or notice of default hereunder or invahidate vy Lot dene
pursuant to such natice,
12 Upon detault by grantor in pavanent of

ary andebredne o socgred
adecerment hervcnder The Bens ficrar v
declare all <ums secured hereby tomed, y due and payalile, In such an ovent
and it the abave described real Propestv s currently usod for agncu'taral,
titnher or grazing pueposes, the beneticiary muay procecd 1o foreclose this trust
deed in equity, as a mortgage in the o
1

hereby or in his performance of any

manner provided by daw for chortioe

rclosures However it said real Froperty ds nat o cucrentiv oused. the ban

ar his election may oraceed 1o foreclose thi- triget deed vy ae a

. e or direct the trustee to foreclose this troust Jeed Iy vt

and saie. In the latter event the Lrneficiary or the tonctee chudl voovar ed
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sard described real propesty to catsly the abluiaten e ed Dol e s
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requited by lasw and proceed to forechose thas tret deed e the e s pre
vided in ORS 86.740 10 86 7y

P30 Should the benvliciary eloet to base Lo Iy nhiven-.

then alter delanlt ar any e juioe o bive s . b foie 80,
frustee for the trustee’s sale, the gantor a other o . .
ORS 86.760, mav pay to the heneficiury or fie wancrsein. n Tty
tively, the entire amount then due under the ferm of the trust deed o and the
ohklidation secured theroby tinchuding coste ard Pajerives retlls aeeyree e
entorcing the terms of the ObLGAtIon and tentee s and attornes - fees pob e

ceeding $50 each) orher than siuch portion of the princip,

be due had po default occurred, amd thereby ure the e

all fureclosure proceedings shall he disnn oo Dy the froetes
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o ch event
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor covenants and agrees to and with the beneficiary

and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a v

alid, unencumbered title thereto

The grantor warrants that the proceeds of the loa

{(a)* primarily for érantor’s personal, family, hou

(b) for an organization, or (even if grantor is a
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neufer, and the singular number includes the plucal.

n represented by the above described note and this trust deed are:
sehold or agricultural purposes ('see Important Notice below ),
natural person) are for business or commercial purposes other than agricultural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is ) \ (“ -
not applicable; if warranty (a} is applicable and the beneticiary is a creditor DONAL ,L.-‘—Ugtp : C..»v e
or such word is definad in the Truth-in-Lending Act ond Regulation 2, tha ¢ * ‘\/ // !
beneficiary MUST comply with the Act and Regulation by making required Gl e . Cley¢ A‘_/ 5
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance SUSANP """ éﬁtp """" R
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; i
if this instrument is NOT to be « first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice. v Ll L
(1f the signer of the obove is a tarparotion,
use the form of acknowledgment apposite.)
[ORS 93.490)
STATE OF OREGON, g STATE OF OREGON, County of .. . . ) ss.
5.

County of ... K'lamath ................ ») o » 19

Aug.USt 28 19 78 Personally appeared and
Oy ,

bove named.. ... . o who, being dulv sworn,
DgﬁréTall{ fiplt@ﬂ:rg the above named cach for himself und not ane tor the other, did say that the former is the

.Susan P. Culp ~ -

president and that the latter is the

secretary  of

[P . . , a4 corporation,
and that the seal aftixed to the loregoing instrument is the corporate seal

of_said corporation and that said inctrument was signed and sealed in he
b—Talf of said corporation by authority of its board of directors; and each of

ment to be..

them acknowledged said instrument to be its voluntary act and deed.
g%i I;‘ I)C’AL Before me:
.
R RS . o (OFFICIAL
Notary Public for Oregon SEAL)
P
* i’..., Yoy ot My commission expires:
- “'
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. REQUEST FOR FULL RECONVEYANCE
o To be used only when obligotions have been paoid.
TO: .

ceeeees Trustee

The undersigned is the legal owner and holder of all in
trust deed have been fully paid and satistied. You hereby are directed
said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Maijl reconveyance and documents to .

» 0N payment to you of any sums owing to you under the terms of

DATED: .. , 19

Beneliciary

Ds not lose or desirsy this Trvst Deed OR THE NOTE which it zecures. Both must be delivared to the trustee for cancellation before reconveyance will be made.

Deputy

TRUST DEED ’\ STATE OF OREGON 1
(FORM No. 881 } 58.
_ STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, R ‘ County of .. Kllﬂxit.n el l
D I certity that the within instru-
j ment was received for record on the
( S 30tday of  August 197y
[T | CFACE RESE I ar 3140 o'clock ¥ M., and recorded
Grantor | JALLF};ZMN\LD in book . 173 on page 19255 o
..................................................................... ‘ RECORDER'S LSE as file. reel number. 54270
j Record of Mortgages of said County.
.............................................................. ST | Witness my hand and seal of
Beneticiary County affixed.
AFTER RECORDING RETURN TO Ko, D. Hilpe
et atle ‘ |
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