TRUST DEED

oY o

THIS TRUST DEED, made this
PATRICK J. R

and

POATLARD IR @294
19% O

19
, as Grantor,

, as Trustee,

., as Beneficiary,

Vo Fuge.

day of WLawsr , between

WITNESSETH:

Grantor irrevocably

Klamath

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

See Exhibit A attached hereto and
by this reference made a part here-

of.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot One. Hundred Twenty-Five Thousand and No/l00-—-===m=m————e 1o with

thereon according to the terms of a promissory note of even date

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

he d

interest
herewith, payable to beneficiary or order and made by grantor, the

January 1 :,v79

ate of maturity of the debt secured by thkis instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtaired the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates evpressed therein, or

herein, shall becormne immediately due and payable.

The above described real property is not currently vied for agricultural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agre

To protect, preseeve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ol said property.

To complete or restore promptly and in geod and workmanlike
manner any building or improvement which may be constructed, damagded or
destroyed theteon, and pay when due all costs incurred therefor.,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Comnier-
cinl Code as the beneliciary may require and to pay for liling same in the
proper public oflica or ollices, as well as the cost ol all lien searches made
by tiling olficers or searching agencies as may be deemed desitable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by tire
and such other hazards as the beneliciary may from time to time require. in
an amount not less than . , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as :oon as insured:
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildings,
the beneficiary may procure the same at grantor’'s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot delault hereunder or invalidate any
act done pursuant ta such notice.

5. To keep said premises free from construction Vens and fo poy all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its optinn, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added io and become a part of the debt secured by this
trust deed, without waiver ol any rights arising trom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erfy hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the «ption ol the beneliciary.
render all sums sccured by this trust deed immediately due and payable and
canstitute a breach ol this trust deed.

To pay all costs, leca and expenses of this érust including the cost
ot title search as well as the other cost- “nd expenses of the trustee incurred
in connection with or in enlorcing this o ‘ation and trustee’s and attorney's
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of thin deed, to pay all costs and cxpenses. in-
cluding cvidence of title anid (he beneliciary’s or trustee’s attorney’s fees, the
amount of atfarney’s fees mentionnd in this paragraph 7 in all cases shall he
lLixed by the feial court and in the event of an appeal lrom any psdgment oe
doctoe of the frial vourt, rantor furthee agrces fo pay snh s as the ap
petlate conurt shall adiulge teananable as the beneticiary '~
ney's tees on osuch appeal.

It is mutually agreed that:

8. In the event that any portion or all of sanl property shall he taken
under the right of eminent domain or condemnation, beneliirey shall have the
right, it it so elects, to sequire that all or any porfion of the mames pavabls
as campensation for such taking, which are 10 evcess of (he amount reguoed
to pay all reasonable costs, expemses and attorner’s fees necessarth pand o
incurred by grantor in such procesdings. shall be pand to beneticiasy  amd?
applied by it tirst upon any reasonable costs and eypenses and attorney s fees
both in the trial and appellate courts, necessaridy paid or incureed by bene
liciary in such procendings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to fake such actions
arncl exccute such imtruments as shall be necessary in obtaining sueh com
pensation, promptly upan heneliciary's requent,

t any time and lrom time to time upon weitten regquest of bene
ficiary, payment of ifa feex and presentation of this deed and the note lor
endorsemnent (in case of full reconveyances, lor cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustre may

or trustee’s attor

(a} consent (o the making of any map or plat of said property: (b nun m
Lranting any  ecaseinent or creating amv restrction thereon, e roner ary
subordination or nather agreement aftecting this deed or the lien or «charge
thereol; (d) reconvey, without warranty, all or any part of the properry . The
grantee in any reconveyance may be described as the Cperson or persons
Iegally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthfulness thereol  Tructee's fees for af the
services mentioned in this paragraph shall Le not fess than §5

1. Upon any delaalt by graptor heceunder, henelemry masy at any
without notice. either in person, by oagent or by o teiener to be ap
pointed by a court, and without rogand to the adequacy of any securdy for
the indebtedness hereby secuted, enter upon cnd fabe poees
erty or any part thereol, i its own nare sue ar athenw e coliect the
wsaes and profits, including those past due and uspond, aod ety the e
less costs and expenses of operation and coitrction, includimg reascnahie ateor
ney's fees upon any indebtedness secured hereby, and an such onder as bone
liciary may determine,

I1. The entering upon and taking possession of said property, the
collection ol such rents. issues and profits, or the procecds of tue and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or releass thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate anv act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness pcured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immedintely due and pavable In such an «vent
and it the above described real property i< currentiy used for agricaltaral,
timber or grazing purposes, the heneliciary may proceed to forecloce thic trgst
deed in equity, as a martdage in the mannee provided by faw for mortgage
Joreclosures. However il saud 1 propetv s not so curtenthy tsed, the hene
ticiary at his election iy proceed to foreclose this trost deed an eguity
mortgage ar deect ithe trustee (o foreclose this trust deed By adertisespent
and sale. In the latter cvent the beneticiary o the trustee shall eoecate and
cause to be recorded his wiitten notice ol defaalt and hee clection to o sell the
said described real property to satisiy the obhgations secured hereby, where
upon the trustee shall tix the time and pdace of <ale. Sive notice thereol as then
required by law and proceed to loreclose thin trust ded in the manner pro
vided in ORS 56.740 (0 §6.795.

13, Should the beneticiary elvct 1o forectone by afvertisement and
then after default at any time prior to five davs helore the date set by rhy
trustee for the trustee's sale, the grantar or other person <o privileged by
ORS 86.760, may pay to the heneliciary or his successors in interest respec
tively, the entire amount then due under the terms of the troest deed and the
oblidgation secured thereby fincluding costs and expenses acrually incureed
enforcing the terms of the obligation and trustee s and attorney's feen nor e
ceeding $50 each) other than <uch portion of the principal as would not then
be due had no delault occursed. and thereby e the defandt, i owhich event
all foreclosure proceedings shall he distipsaed by the fruster

14, Otherwise, the sale shall be held on the date amd ot the
place designated in the notice ol =ale The tiustee ay el
i one parcel «or in oseparate parcels and bl el the
auction to the highest bidder for cash, payable at the
shall deliver to the purchaser its deed in form as required by law cortevind
the property so sold, but without any covepant or wWarranty, evpress or o
plied. The recitals in the deed of any muatters of fact <hail be conclusive pieoof
of the trathiulness thereol. Any pervon, excluding the bt
the drantor and beneficiary, mayv purchase at the sale

15, When trastee sells pursuant 1o the powers provided herem feoste
hall apply the proceeds of anle to pavinent b (15 the capenses of ale n
vluding the compensation of the frasfee and n oreascnabie charge by tristes's
atterney, (43 to the obbgation secured by the trost deed o all persons
having recorded hens subsequent to the anterest of the froastre an the frost
deedd an their interesta may appear an the order of thete priority and 4 the
st plus, o to the frantor or 1o bus successor an oanterest enntlod to o suach
vur pelus
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17. Trustee accopta then trust when thee deed. doly
acknowledged v made w publc recond as proveded By las -
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NOTE: The Trust Deed Act provides thot the trustee hereunder must be cither an attorney, who is an active member of +
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e beneficiary and those claiming under him, that he is law-
said described real property and has a valid, unencumbered title thereto

The grantor covenants and agrees to and with th
fully seized in fee simple of

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan re

(a)* primarily for grantor's personal, family,

(b) for an organization, or (even it grantor 1
purposes.

presented by the above described note and this trust deed are:
househuld or agricultural purposes (see Important Notice below),
s a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds all parties hereta,
tors, personal representatives, successors and assigns. The term beneficiary shall m.
contract secured hereby, whether or not named as a beneliciary herein. In construin
masculine gender includes the feminine and the neuter, and the singular number i

IN WITNESS WHEREOF, said grantor has hereunto set his h

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
8 this deed and whenever the context so requires, the
ncludes the plural.

the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance
the purchase ¢f a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1 the signer of the above is a corporation,
use the form of acknowledgment opposite.}

{ORS 63,460}
STATE OF OREGON, STATE OF OREGON, County of
County olf §) ) . , 19

- Personally appeared and
Peorsonally appeared the above named who, being dulv sworn,
PATéICKy JPPG OLIVER each lor himselt and not one for the other, did sav that the former is the

president and that the latter is the

secretary of

f

’ P ’ . . it corporation,
and aqknow]edgad ths foregdoing instru- and that the seal allixed to the loregoing instrument is the corporate seal
° voluntary act and deed. of said cu.rpomtion a'nd that said {'mlrumvnt was :;igzngd and sealed in be-
. halt of said corporation by authorityv of its board of directors; and each of
/ them acknowledged said instrument to be its voluntary act and deed.
‘ P Before me:
RS 4 ’/’

{ (OEFICIAL
[ b B Notary Public for Oregon SEAL)
. . . . = S /
My commission expires: 5. "/

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have been poid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any
said trust deed or pursuant to statute, to cancel all evidences of ind.
herewith together with said trust deed} and to reconvey, w.

said
sums owing to you under the terms of
ebtedness secured by said trust deed (which are delivered to you

ithout warranty, fo the parties designated by the terms of said trust deed the
estato now held bytyou under the same. Mail reconveyance and documents to

DATED: . , 19

Benoliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for concellation before reconveyance will be mode.

TRUST DEED T TstarroromEcon

(FORM No. 281) i \ ss.
BTEVENS.NESKE LAW PUB. CO LPORTL AN R

LAW rus. co County of ,
ST T I cortify that the within instru
PATRICK J, OLIVER o0 ment was recetived for record on the
day of V19 ,
Grantor SPACE RESERVED -tll‘u C o'clock M., and recorded
WILLIAM H. BLOOM FOR in book . on page or

nECORDER S st as file/reel number

‘ Record of Mortgages of said County.
JEANNINE. . D.. BLOOM. ... R Witness my hand and seal of
Benoliciary County affixed.

AFTER RECORDING RETURN TO

Bod Tetto
1644 NN Benf _ Title

/%J/ VO"",,/!' ‘f'7’70/ Yo e RN :;éwr\

- %,
$ “roat
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PARCEL 1:

Nl/2Nl/2El/25Wl/4, Nl/2Nl/2$El/4,Sl/2SEl/4 and S1/2SWl/4 of
Section 7 all in Township 39 South, Range 8 East of the Willa-
mette Meridian, State of Oregon, EXCEPTING THEREFROM the fol-
lowing:

Parts of Lot 3 in the SW1/4 and the SE1/4SW1/4 of Section
7, Township 39 South, Range § East of the Willamette Meridian,
more particularly described as: Beginning at the Southwest
Section corner of said Section 7; thence N
line of said Section, a distance of 1091.7
iron pipe 30 inches long; thence South 4¢°
of 425.0 feet to a 1 1 i i

East, a distanc

a distance
thence South

/4 inch iron pPipe
30 inches long; thence North gge » a distance of 691.7 feet

to a l 1/4 inch ircn Pipe 30 inches long; thence south 83°30"

» & distance of 367.2 feet to a 1 1/4 inch iron pipe 30
inches long, thence South B°30° » a distance of 90.8 feet
to a l 1/4 inch ir hes long; thence South 30°30"
East, a distance of 67.7 feet to a 3/4 inch iron pipe 36 inches
long; thence South 54°30' East, a distance of 140.0 feet to a
1 1/4 inch iron pipe 30 in thence North g1° East, a
distance of 80.8 feot to a ron pipe 40 inches long;
thence South 72°3¢g° East, a distance of 101.40 feet to a 1 1/4
inch iron Pipe 30 inches long; thence North 77°30' East, a dis-
tance of 147.8 feet, more or less, to a 1 1/4 inch iron pipe 30

inches long, located at the East line of the SE1/48W1/4 of said

section; thence South along the East line of the SE1/48SW1/4 of
said section, a distance of 365.0 feet, more or less,

guarter corner on the South line of said Section 7; thence West
along the South line of said section, a distance of 2640.0 feet,
more or less, to the point of beginning.

Parts of the S1/2SEl/4 of Section 7, Towns

hip 39 South, Range 8
East of the Willamette Meridian,

more particularly described as:

ection corner of said Section 7
uth line of said Section, a distance cf

540 feet; thence North, a distance of 150 feet; thence West, a

distance of 200 feet; thence South, a distance of 150 feet; thence

East along the South line of said Section, a distance of 200 feet,
to the true point of beginning.

+

TTE OF OREGON; COUNTY OF KLAMATH; ss.

d for record at request of __flimath Sounty ritle <o,
I

~s 30th  day of __Auust . D. at *°

i craces [ 19265
‘uly recorded in Vol. __278 _ of __liortiages on Page ’”

Wm D. MILNE,-County Cler
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