husband and wife

- mortgages to the STAm OF,OREGCN. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County, of ~Klamath....... .. :

of Klamath Falls,
e in the office

TR I b e
I SE E

to‘dether with the tenements, here rights, privileges, and “f eagsements used in connection

with the premises: electric wicin fixtures; 2ce and heating system storage receptacles; plumbing,

ventilating; water- and irrigating systems; screens doors; window shades and blin, i cabinets, built-ins, Mnolerms and floor

coverings, ‘bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, fresz dishwashers; and all fixtures now or hereafter

installed in op on the premises; and any ery, flora, or timber now growing or hereafter planted Or growing thereon: and any
. 1',eplacenaer;tus of 'any one or more of the foregoing it

g1
ems, in whole or in bart, all of which are hereby declared to be appurtenant to the
land, and al -6 the rents, issues, and protits of the mortgaged property;

AN

tosecure epa);ment oz ) w( ' Etglltmﬁundreiﬁmghty a.ndnQ/lQQ--—~:—-—-—-—----——x-noum

8.7.:880,00~—r-. » &nd interest thereon, and a8 additional security for

owing of Eleven Thousand Four

an existing obligation upon which there ia & balance

evidenced by the following promissary note:

" T promise ta:pay,to the STATE OF OREGON: :
. ...&%XQI}...Ihgnsand...ﬂight...ﬂundred and.no/100
i!étexist from the date of

Doliars (3.7, 880.,.00mmm}y with

t by the State of Oregon, at the rate of 5:9"""“""‘" percent per annum,

3 teenwgnsluoﬁlm oREREnr Dollars (811,415,085 —witn
interest from the date of initial disbursement by the State s;t drek&n.ﬂrat t};e rate of .4.». Sorbnd TSI percent per annum,
Dollars (

Oregon, at the rate Of e
hed pursuant'to ORS 407.072,‘

Principal and interest to be paid in lawful money of the United States .at the o!ﬂcé of the Director of Veterans' Affajrs

in Salem, Oregon, as follows: $103 00 on or before ~Qetober..15,.1978
s.A.1.03...QQ...on.“.the.A.ﬁthuoLeach...montb mether,

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing unil the full
amount of the Jﬂncipal’ interest and advances shall bs fully paid, such Payments to be applied first as jnterest on the
unpaid principal, the remainder on the principal.

 ‘Thie due’ dabs ot the list hayment shant bo on or bétore _..September 15,2008=m=x
In the event of transfer £ ership of the premises or any part thereof, 1 will
and the bafalsce sh:ll draw Int:reown 4 3 z'\‘op

St a3 preserib.d by ORS 407.070 m date of such transfer.
This note is secured by a mortgage, the terms of which are made a part; hereof.

interest from the date of initia] disbursemnent by the State ot
until such time ag a ditferent interest rate is establis!

.

Dated at ...........Klamath Falls
August "30

Oregon, dated _Mayl.‘h 9_7..0..., -and recorded in Book

...-mQ.... rage 34686, Mortgage Records for - KLAMATH......
Coqh_ty. _Qregqn. which ‘wasﬂgl

ven to secure the payment oz a:note in the amount of $.14.,200,00., and this mortgage is also given

as secirity for an 'addlubhii‘i;dvihée 'In the amount’ ot:?a..gsoxoo. together with the balance of indebtedness covered by the
Erevious note; and 'tlidn'e{y‘f'héﬁih,i:\jldméé'ol the ontire indebtedness,

' The.mortgagor Covenants that he owns the temises in fee simple, has good right te mortgage tame, that the premises are free
from vnbumbr&!\ee.'m«t he w‘l’l»wnrtim& and defer?d rame fomvor‘ns?n:t the claima lgt':d demands of all persons whomsoever, and this
covenant ghall not be extinguished by foreclosure, but shall run with the land.

1

" MORTGAGOR FURTHER COVENANTS AND 'AGREES:
. Ti) "péy‘ai‘l debts am‘!‘ moneys” secured jxﬁnlﬁy: '
.2, "Not 'to’ pegiit the bulldings ‘to becats vacant ot _unoccypled: not to permit the Jemoval or demolishment of any bulldings or im.
../ provements now :or?,heregftqn exis 10, K P same In good repalrf”lo complete all construction within a rensonable time in
accordanes. with ‘any agreement made’ bgtwecni ‘the parties hereto; .
., th to permit !hg cutt_lnx or removal o_f any timber except for his own domestic use
- Not. to permit, fHa use’ 6{'{!;ef;i:}§pxl‘sp§ 105 any objectionable of unlawful purpose;
v Not to permit ‘any tox; ‘asbéixsment:~‘llen;'fcr ‘encumbrance ' to ‘exist -at any time;
Mortgagee. is ayth rized .to,.pay. all Teal property. taxes assessed .against the emises and add came to the principal, each of the
" advances {0 bear lr‘x’tereat'qh ggvlded m‘tge ﬁort?;' ’ e against the pr. = i P

. To-_keep‘an:buﬂdlng: % ingly. insured . during. ; dgainst loss by fire and such other hazards in such

pany-.or . \panies: and :in ‘such:.an.‘amount..ag -be. g the ee; to deposit with the mortgagee all such
licles” with receipts showing Payment in full of al] premiums; all such insurance shall be made payable to the mortgagee;
surance shall be kept in force by the mortgagor in case of foreciosure unti} the period of redemption expires; -

+ not to commit or suffer any waste;

Lo

Tariw




R ORI AR 5 hery . . )
rto-all compenutionund.dnmgu recef; ht of eminent domain, or for any security volun-
ﬂo:bﬁhpnlh E poa.:the-indebfedﬂu:: 3 T : v, K

prlezulses.ni' ‘any part of same, without written consent of the mortgagee;

tly: rip ‘mortgagee in - writin of ‘a transfer of ownership of ¢ and to
ruish apcgpy:,él!‘y the lns{;u‘ment of tragsfer to the raortgagee; a purch. shall pay prescribed by ORS 407.070 on

| payments ‘due from ﬁxg date of transfer; in’ al] otker respects this mortgage shail remain in full force and effect.
The ‘mor agee may, at, hiz option, in case of default of the mo! or, perform sa
B R S AL wtt o e Brond
raw intere e rate proyvide the note. and all such'e nd{tures ghall . ny
demand-ard ‘shal’ be secu‘r’%:d by thig’ mortgage. - THER, sxpe ; :

Detauit §n 2ny of the covenants or agreements herein contained. or the expenditure of any portion of the loan for Eurposes
- than thos i qd;im,the[appllemion. IXeept: by : writs Permisgion of the mortgagee given before the expenditure made,

shall "cause the entire indebtedn at the option of the mortgagee to become immediately dye and payable without notice and this

mortgage subject to foreclosure, i

S g > : R .

me in whole or in part and an expenditures
the terms of the mortgage or the note shall
mediately repayable by the mortgagor withoyt

[ ’merfumuefo! thé'ir'xoﬂ' a oe rclse"a.ti >o‘ tléﬁi héMn 'set'f‘or ' not constitute a waiver of any right arising from a
breachof the' tovenants: | FHCE 10’ exerc T MY, op eI set forth winl constitute Y rig g

o Incage foreclosure is commenced, . the ,mqrtganor-shau;be,uable for the cost of a title search, attorney fees, and alj other costs
incurred ln“connecﬂon with ‘such foreclosure, *

' S rpon g

" ‘Upon the ‘brea of any covenant 6f the mort age, the .mi.srt ager shall have the ﬁéht to enter the premises, take possessici,
collect me rents, issues and profits and apply same.gless x‘eusonablé‘ C%ltﬂ of collection, upon the Indebtedness and the mortgagee shall
have: the -rixht:toethe:iappolntment.fot*a’-mcelvev to collect:same, = . ; oo or SO N

. The coyenants and. agreements herein . shali .extend to and pe binding upon the heirs, executors, administrators, successors and
‘assigng of the respective parties hereto; T SR :x pon .

It-.is, digtinet); Y- understood ;and. a eed. that..thiy note. an imortgage are subject ta the vislons of Article XI-a of the Oregon
Con!tittuﬁon. ORS 407010 to 407.210. angidr. any jfsu‘)s%:xgxﬁ‘ amegdmegttg ﬁnereto an:i to all rule?r:nd refulauons ;vhlch have been issued
Or.may hereafter be issueq by the Director 0f -Veterans' Aftairg pursuant to the provisions of ORS 407.020.
T30 i LT g aeinneiy ned PLE LT gy iy, PGS b :
"WORDS: The masculine shall be deemed to includ, e ferninine,
applicable herein, - e o ° e the fe

B s,

ind the singul:r the piurnl where such connctations are

Wrm;:s 3 - 1978,

(Seal)
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Before me, a Notary Public, personally appeared the within named
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u,.{higwi’!e‘“,angy Acknowledged the, foregoing instrument to be
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My Commission expires mnf"zﬁ/f/n_ .

MORTGAGE

C oo TO Departinent of Veterans’ Affairs
STATE OF O} “GON,

County of

....Kl:am:l.th ............ - County Reeords, Book of Mortgages,

st any 9:4_~A‘ug,u‘ar.,,..l97.8,;..&&1.;..1)..&&1.&&.Ak:l.amakiaumy Rler

L W T 93300, Ao,
e Klgwath Falls, Oregon rr
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