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THE MORTGAGOR, RES— - 1Y 1< 35 lméaéwﬁéﬁé.Pﬂ.Earl',Hﬂsbaﬁﬁuanq Wife f\\~\j‘\~\-

mortgages to the STA'ITE' OF OREGON, Tepresented and acting by the Director of Veterans' Affairs, pursuant to ORS 4n7.030. the follow-
ing described reat property located in the State of Oregon and Coun tyof .. ... . .Klamath.

8, according
Clerk of Klamath

to%ether with the te 18, rights, privile including roads and easements used in connection
with. the pre: ixtures; fu

fuel storape receptacles; plumbing,
ventilatin c : inds, ters; inets, i . linoleums and flogr
coverlng & : ixtures now or hcreafter
installe is 8rowing or hereafter planted or Erowing thereon; and any
part, all of which are hereby declared to be appurtenant to the
¥

». Thousand Nine Hundred and no/100 -

Dollars

sand Nine Hundred and

STIITTI

. with interest from the date of
initial disbursement by the State of Oregon, at the rate of T hercent
different interest rate is established pursuant . i interest to be
States at the office of the Director of Veteran as follows:

per annum until such time as a
paid in lawful money of the United

~"on or before A n the
...lSAth“.of..,each...month:.-:..-,.:..-:. thereafter, plus == the ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

anid z;dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last bayment shall be on or before ...S.ep.tembaru.lS.,“..20,0.8,,. T T T e ——

In the event of transfer of ownership of the premises Or any part thereof, I wil] continue to be liable for Payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfe

This note is secured by a mortgage, the terms of which are madg a part here
*
Klamath Falls, Oregon ’4429

Dated at ...

August 30

The mortgagor covenants thnt he owng the Frem!ses in fee simple, has Roud right to MOrtgage same, that the premises oare freg
from encumbrance, that he will warrant and de. end same forever o alnst the elatms and demands of all persons whomsoever, and thi,
covenant shall not be extinguished by foreclosur . but shall run wit the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldlnis to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
€nts now or herealter exls\lndg: 10 keep same in good repair; to complete all constructjon within a reascnable time in
accordance with any agreement made between the parties hereto;
3. Not to permit the cutting or removal of any timber except for his own domestic usc:
4. Not to permit the use of the premises for &ny objectionsble or unlawful purpose;
8. Not io permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in tﬁe note;

not to eommit or suffer any waste;

7. To keep ali buildin against loss by fire and such other hazards in such
company or compan 2gee; to deposit with the mortgagee all such
policies” with receipts showing hall be made payable to the mortgagee;
Insurance shall be kept in fore ure until the period of redemption expires;




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebteduess:

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee;

a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the morigagor. perform same in whole or in part and all expenditures
made in so doing including the em loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
other than those specified in the application, except by written parmission of the mortgagee given belore the expenditure is made,
chall cause the entire indebtedness at the optlon of the mortgagee to become imrnediately due and payable without notice and this
mortgage sukject to foreclosure.

The failure of the mortgagee to exercl

se any options herein set forth will not constitute
breach of the covenants.

a walver of any right arising from a

In case foreclosure is commenced, the mortgagor shall be liable for the eost of a title search, attorney fees, and all other cosis
incurred in connection with such foreclosure.

"7 ’Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same.

. The covenants and agreements nerein shall extend to and be pinding upon the heirs, executors, administrators, succcssors and
assigns of the respective parties hereto.

1¢ is distinctly understood and agreed that this note and mortgage are subject to the provis
Constitution, ORS 407.010 to 407.210 -and ‘any subsequent amendments thereto and to all

ions of Article XI-A of the Oregon
;ssued or may ).gereaiter be issued by the Director of Veterans' Affairs pursuant

rules and regulations which have been
to the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.” - ] o s R

IN WITNESS WHEREOF, The mortgagors have set thair hands and seals this \30 dey of ( A XO.ZK

. (Seal)
. {Seal)
(Seal)
ACKNOWLEDGMENT

s'rA'rEbtj OREGON, o }
County of Klamath

Betor'e'.xne. a Npmg'y"P,ubuc. personally appeared the within named
Ll
}j 'r", prt his wife, and acknowledged the foregoing instrument to be
(R /" [ :
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Vgn‘m‘ﬁ ,bPr hm‘(}.anq ofticial seal the day and year jast above written.
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My Commission EXPATRS oorreoeumrars sescorstmons s orerss s

MORTGAGE

FROM

TO Department of Veterans' Affairs

STATE OF OREGON. }
S8,
County of .. .Klanath

1 certify that the within was received and duly recorded by me n u.u...ul;l,.lm(lt‘.}.l .......... . County Records, Book of Mortgages,

No}‘WB Page 19291. on the . 315t day of Augus}.;.,....1.9.7.8..L{M,..‘DA...&LILHE _Klamath. county .ulerk
LA/(H'JI“ ............ e DepuUty.

at o'clock ... 3549, Am.

K1,math Falls, Orejon
County. . ..Kl‘z;‘\a,!;h... e BY .

After recording return to:
DEPARTMENT OF VETERANS® AFFAIRS
General Services Building
Salem. Oregon 97310

v‘nrn'w 1.-4 {(Rav, 8+M)




