NOTE AND MORTGAGE Yol 7¢ Poge 19437

" TARRY LEF, MITCHELL T

g by the Director of Veterans' Affairs, pursuant 1o ORS 407.030, the fotiow-
d County of Klamath = ==

i'The iﬁﬁl;f%'f?é‘»ééﬁioﬁ“‘ﬁ, ‘TowhsHip 38" South, Range 10 East of the
_Wi;;gzggett_‘e“neridian, in the County of Klamath, State of Oregon,

to&ether with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and casements used in connection
with - the i premises;  electric wiring and fixtures; furnace and heating system, water heaters. fuel storage reccptacles: plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and fleor
;.‘overlngs. built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, f{reezers, dishwashers: and all fixtures now or hereafter
nstalle

or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

- to secure the payment of One Hundred Fifty Thousand and no/loo

*(5..150,000, 00~

. Dollars

and interest thereon, evidenced by the following promissory note:

. Dollars (SlSO-OOO 00“——---). with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9 percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest t» be paid in lawfu: money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$ 9-971-00"“‘“"3: on or before ... November. 15 01979 m e g $.9,971,00 on.the
lit.hn.Q.f.....‘:‘ragh...XQ\lembeI—"":."thereafter. plus - the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

anid advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on cr before .. N.oyember._.lS.,.,. 2018-~=~-

In the event of transfer of ownership of the premises or any part thereof, I wiil continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madefa part hereo. .
Dated at _ Klamath Falls, Oregon o KONAM,.. MM

. , TCHELL
- August .a:?

The mongigof or subsequent owner may pay all or any part of the loan at any time without penalty.

The mprtgnmr \"twnunm? that he owns the Premsmu in fee simple, har good right to mortgage same, that the premises are (ree
from ensumbrance, that he witl warrant and defe

} nd dame ferever agalhat the vlatinn amd demsands of all personn whomsoever, aid ihas
vavenant ghall not be extingutahed by foreclosure, but ahall Tun with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys sccured hereby;
2. Not 1o permit the bulldln*s {o hecome vacant

removal or demolishment of any bufidings or -
provements now or hereafier existin ;o k d ro{mr; 10 complete all catmituction within a regsonaile thine jn
accordance with any agrecment mac : ] rota,

3 Not to permit the cutting or removal of any timber except tor his own domnestie yse,
4. Not to permit the use of the premises for any objectionable or uniawtul PUrpose;
5. Not to perinn any tax, assessment, lien, or encumbrance to exist at any time;

HOL o conmmtt or suffer uny waste,

8. Mortgagee is authorized to pay all real ropcrtyy taxes assessed againat the premises and add same o the principal, cach of the
advances to bear interest as provided In the note;

. Te keep all bulldings unceasingly insured during the term of the mortgage. against loss by fire and such other harards in such

T ::-rompun;; or companies and in gu’éh an amount n‘z‘: shall be mmsn\cmr{ to the mortgagee: 1o deposit with the mortgagee all such
olicies with receipts showing payment In full of all premiums: nll such insurance shall be made pavable to the mortgagee.
Pnsurance shall be kept in force by the mortgagor in case of foreclosure untl the period of redemption expires;




194°g

8. Mofigagee' ‘s}'uill be entitled to all corﬁpemzation and damages received under right of eminent domain, or for any security volun.
tarily geleased..same,&o be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

writing ot a transfer of ownership of the premises or any part or interest in fame. and to
ment of trangfer to ‘the mortgagee; a purchaser shall Pay interest gs ;i)rescribcd by ORS 437070 on
date of transfer; in all other respects this mortgage shall remain in full force ang effect.

The mortgagee ma v.at hig option, .in case of default of the mortgagor, S)erform same in whole or in part and al expenditures
made in 50 doing inclu, g the~emglo}'ment of an attornev to secure compliance with the term: of the mortgage or
draw interegt at the rate Provided th

the note shail
. e note and all gyel expenditures shall be immediately reps able by the mort agor without
demand and shall be secureq by this mortgage, ¥ repay v gag

Default ir any of ihe covenants or agreements herein contained or the eXpenditure of any rtion of the loan for purposes
other than thoge specified. in- the Application, except by ‘written Permission cf the morteagee given before the expenditure s inade,
shall cause the entire indebtedness at the opticn of the mortgagee to becoms lmmedlatcly due and payable without notice and this
mortgage subject to fureciosure,, .

The failure of the mortgagee to ¢Xercise any optigns hereln et forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclasure is cemmenced, .the
eclosure

morigagor shall: be lable for the cost of a title search,
incurred in conrection with guch for .

attorney fees, and all other costs

. Upon the breack of any covenant of the mortgage, the mortgagze shall have the right to enter the premises, take possession,
collect the rents, issues ang profits and anply same, less Teasonable costg of collection, upon the indebtedness and the mortgagee shall
have the right 1o the Appointment of a recelver to coilect same,

Tha covenants ‘and’ agreements herefn shall extend to and. be bincing upon the heirs, executors, administrators, successors and
assigns ot the respective pariies hereto, . T o . B

: It s distinctly ‘understoot: and apfeed L “thatcthis fiote and mortgage are subjeet to the Tovisions of Artiele XI-A of the Oregon
Constitution, ORS 407.010" to m.:lm}m .:;mbuqtuent amendmemsgthereto and to all ?ules and rcgulations Which have been
issued or may hereanerrbe issued by"th‘e‘b.‘ ctor 02 Veterans’ Affajry pursuant ¢o the Provisions of Ok 407,020,

| WORDS: The masculine shall be deerﬁed t(q ln&ude the feminine, and the singular the plural where such  connatations are
applicable herein. ~ " B S .

T

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .Mday of AUSUSt,

-

{Seal)

STATE'OF oREGoN,
County of N.KLAMATH.-

Before me, a Notary Public, bersonally appeared the within named

, ROXEEX ona acknowledged the foregoing instrument 1o be hlS voluntary

WITNESS by hand and official seal the day and year Jast above written,

Notary Pubiie for
My Commission expires Dece-mber9;1981

MORTGAGE

L. M95435
FROM TO Department of Veterans’ Affairs

STATE OF OREGON,

»s.
County of Kl@math }

I certity that the within was received and duly recordod by me in Klmt;h .o County Records. Book of Mortgages,

No. MT8.. pags 19437 on ine 1. 2 day otSophdinber,,...’..192!1....}]}1.‘.4.1)..WMI.LNE. KA mathinty  Clepk
Cfg\«i « Deputy,

an Ay 19785 - at o'elock ,103!0,2'...53,
' 'Kl'ama‘th"l'illa,‘ Oregon ' /
~Klamath... . By .pﬁ&f‘m
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