'I 7¢ Page__ 13566

FLB
LOAN

Recorded .

175532-0

o’clock
, Page

Auditor, Clerk or Recorder

‘ g lled the Mei:tgagors hereby grant, bargain, sell, convey and martgage
" »i‘,\tof"I’HE“ 'EDERAT.,‘*BKND BANK: OF SPCKANE, & ¢ofporation in ‘Spokane, Wash-

talled ' the Mdhgﬂ 5 the' fallowmg déscribed real estate in ‘the -
Coumy of""" Klamath s — ~‘Dtate Ofu—-v()reg 1) Sermimivmser——

SWNWR NW%SW% SW&SW& ‘of Section 3, Township 40 South, Range 9 FEast, of the
Willamette Meridian;:less portion to the United States of Americay; for lateral,

f by Deed in- Volume 30, page 132 records of Klamath County, Oregon.

< PARCEL::2¢ i

NE%SW; of Section 3 Township 40 South Range 9 East, of the Willamette Meridian,
A Klamath Count:y,,,Qgggon,‘, g ooy ot Lo

Startd ng at the Section corner common to Section 3, 4, 9, and 10, Township 40
~South,’Rarige 9 East, of the Willamette Meridian; thenue North 89°50'30" East
2610 84 feét; c 0°11'390" West a distance of 1069.73 feet to the point
: thence.Narth 0°11 30" WEst a distance of 267.44 feet; thence South
8t & nce of 661.30 feet; thence South 89°55'30" West a distance
' & South 1°02?30" West 267.1 fee et; thence South 89°55'30"
the point of‘bﬂginning,




rpe 19567

"prix es, written or éménvise, appurienant or nmaﬁpurtenant to said mortgaged premises,
‘Jssuéﬁi extended or renewed to them by the United States or the State or any department,
ich have been or will be assigned or waived to mortgagee.

ments, ‘heteditaments, rights, puivileges: and. appurtenances, including private roads, now or hereafter
..connecti e above describzd ‘preimises; ‘dnd alf plumbing, Hghting; heating, cooling, ventilating,

i g ap ratds 4nd other fixtures, now or hereafter belonging to or used in connection with the above

ses,-all-of .which are-heréby; declared. 5:5e appuirteniiit to sajd land;:and together with all waters and water tights
“and.description: ad. verievidenced, and all ditches or other conduits, rights therein and rights of way therefor,

t 10 said premises or any part thereof, or used in connection therewith,
'_Eecuiihg the performance of the covenants and agreements hereinafter contained,
 one. promissory 1 dte:rﬁadé>b§"&he‘mongagou to-the order of the morigagee, of even
000,00 . —— with interest as provided for in said note, being payable in
‘payable on the first day of _ January 2014 o

5 .s,'in fee simple; have good right and lawful authority to convey and morigage the
cumbrance; ‘and each of the mortgagors will warrant and defend the same forever
persons whomsoever, and this covenant shall not be extinguished by any foreclosure

To pay all debts ax'u‘l‘,mbhey secured hei}eby when. due.

To keep the builﬂingsy'and other improv‘:ementsnow or hereafter existing on said premises in good repair; to complete without
delay -the construction:on said premises of any,building,. Stiucture or improvement in progress, any improvements to existing
structures in progress, and any improvements or, remodeling : for which the loan. hereby secured was granted in whole or in part;

or store promptly in a geod and

destroyed; to comply with all

se; not to use or permit the use

ytiot, “or-petmit-the cuttis imber from said premises except

mises in:good-and:- husbandlike manner;. using approved methods of preserving

oukeep:, the ; orchards: onsald: lands properly- irrigated, cultivated,: sprayed, pruned and cared for; noi to

coremit or suffer: waste ‘of sy kind upon said premises; and to do all acts or things necessary to preserve all water rights now or
hereaftér’ appurteriant: to ior used in connection with said premises, - .

T8 before “defing ertey all “taked 5 terits“and *othet  charge: “upon said premises, ali assessments upon water company
stock, and all rents, assessments and chargds FoT Wt S Bt haR T 6+ 57 used in"¢onnection with said property; and to suffer no
other encumbrance, charge or lien ag’zgpst said premises whyich' is superior to this mor(gag{:.

- To keep all »tgpild@nﬁ%fnoﬂvue}gi»s}ﬁ:ﬁg;éggi‘{teéftq"‘r’-ejn:.c;te_c_l continuously dinsured against loss or damage by fire and such other
-in manner and form and in such copipany 'or_companies and.in such amounts as shall be satisfactory to the mortgagee; to
: prer_nium,sdé’nd" C s h insurance when due; to deposit ‘with the mortgagee upon request all insurance policies
e, premises . Ppayment of al} Premiums and charges affecting said policies; and that all insurance

oeve 1 j”:'_ isés hall b , '.,‘payziblle,‘kin‘case of léss,.: to me;mottg‘agee, with a loss payable clause in favor of
”%ga%;ju 1o e mortgagee. T W?h rt h be'en receive the proceeds of any loss under any such policy which
may. b 3 th

such manner as it may elect.

omain, the mortgagee shall be entided at its option
tion, to be applied by the mortgagee upon the

a1 e

.- Sho - become i j “of the cbvenants or ag}eements herein contained, then the mortgagee
,(whggthelj ele

: y secured due and payable or not) may, at its option, perfarm the same
in wholq‘ or in - part and. all expenditures ;made by the mortgagee i

immedi,a‘téiy;ﬁ»{ebaya‘ble'by the mortgagors without demand, shall be secu

n so doing, together with interest and costs, shall be
red by this morigage, and shall draw interest until paid at

3
o exercise such option in any one or more instances shall not be considered
exercise such option upon or during the continuance of the same or any other

" [N i R Ly
Gase: of any suit to foreclose this mor
i€“mortgagee ‘may deem’ it necessary
pay a _reas,iqmblg Sum as attomey's fees and

reasonable tosts' of searchi
the decree of foreclosure, .

g out of the debt hereby secured. or any suit

protect the lien hereof, the mortgagors ggree to

gal expenses in connection with said suit, and further agree to pay the
uring the -title, and such sums shall be secured hereby and included in

e Upan or during the continuance of any default horeunder, the mutétg;ecxshall have the ri
" upon the mortgaged premises and -take possession thereof, and collect the rents, issues and profits

. ‘reasonable costs of collection, upon the .ihdgbtedngss hereby sscu

ght forthwith to enter into and
thereof, and apply the same. less

: ; C ‘ red, and the mortgagee shall have the right to the appointment of
.-a'1eceiver to collect the rents, issues and profits ‘of the mortgaged premisss. The rents, issues and profits of sajd premises after

) defau}t;m hergby assigned-and 'mortgaged to'the mortgagee as additional security for the indebtedness herein described.

. This morgage and the note secured- hereby wre execiited snd delivered under and fn accordmce with the Farm Credit Act of

1971 and “any acts nmenda_t:gry_qr supplementsry ;therelo, and-the regulations of - the Farm Cyedit Administration, and are subject
“to-all tho;um;s, cqndiugxxmnd, pggvlsimgiithqrquf. which:are made o part heroof the same oy if set out in tull herein,

- covenants: and ‘agreements horeln: entsined shall extend to and: be binding upon the he

- The: cove ‘and ‘agreemént rein: ‘ irs, executors, administrators,
- successoss and assigns ’ofjth'e»mspect_iv,e.pa'rtiésjhé to




- STATE OF___Oregon
' Klamath - s On. September 1,1978  yefore me personally appeared

" County of
; Robert P. Stewart an Patricia S. Stewart,

to me known to be. the person(s) descnbcd in and who executed the foregoing instrument, and acknowledged thag(hq) JEQ;he) ‘ o
t(they) executed the same as (his) (hev) (their) free act and deed.’ v

oct. 30, 1930 ".'::‘:;'.

—

My Commission Expires

within nstsument was rccﬂwed and Med for vecord on the _Sth__day of
91L..at : ¢




INWITNESS WHEREOF Themongxgon havohereuntoset their hands the dny and year first above written.

] s,

' ‘oniggienibet 1,1978 » before me personally appeared
Patricia s, Stewart,

- NOTARY AUBLIC AT
My Cbmmiss.(on Expires Oct. 30, 198[? e gE

-~
AR
[

on the _Sth__day of
ded in Vol......H}'.L._,,

Deputy ”

fohoaz2 o lle . Qg 7940




