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_HUSBAND AND WIFE

, 88 GRANTOR,

,» 88 Taveras,

. 88 BENEFICIARY.
lnd CONVEYS, to TRUSTEE IN TRUST, WITH

12, BLOCK 2, mxou, SECOND ADDITION TO THE
CORDING 0. r OFFlCIAL PLAT THEREOF ON FILE IN THE

v is not currently‘ being d for timber ricultural, or grazing purposes
which’ said: dumbed property. togsther with all ngn singular the tenemegntl he xtgmetll)a and
lppurtennou and all other n hts thereunts belonging or in anywise now or hereafter appertainin
&ro thereot, s BJE OWEVER, to the-r}

Vo colleet’ nnd rcn

dg e rents, issues and
ig t, power. and authority hereinafier given to and confe
X lnues, nnd. proﬁ

rred upon Beneﬂcil
res now.or: hereafter attached to or used in connection with paj
oto & ng Jucribod household appliances, which are, and shall be deemed to

be, fixtu 4
ty for the indsbtedness herein mentioned ; e an
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- J¥ 18 MUTUALLY-AGREED THAT: 3

16. Should th rpferty or_any: 16T E0] k
damaged by reason of any ublic improvement or, condemna-
tion groceeding, ortdar_nugetlJ b‘{_ﬂre, or earthquake, or in any’
tHer manner, Beneficiary. sheil be enti led:to all com] -
tioy; awards, and 6ther payments or reli -therefor, shalt
be’ éntitled at its option to commence, appear in and prosecute!
in-its own name, any action or proceedirigs, or to make any:
conipromise or séttlement, in connection with. such taking or:
damage; Al such compensation, awards, damages, rights ol
action and proceeds, including the proceeds of any policies of
five: and, other insurance affecting :said property, are hereby
assigned to Bencficiary, whc may after deducting therefrom
all iits éxpenses, including reasonable attorney's fees, apply
&Ry moneys 80 received by it, at its option; either to the res-
toration: of the damaged premises or to the reduction of the
indebtedness, - Grantor agrees to execute such further assign-
merts of any compensation, award, damage, and right of
action and-proceeds as- Beneficiary or Trustee may require.

'17::That upon the request: of ‘the Beneficiary the Grantor
‘shall execute and deliver & supplemental note’or notes for'the
sum or.sums advanced by;t‘);\e-neneﬂcit.ryior,the alteration,
modernization, imprevement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purposs authorized hereunder. Said note or notes
‘shell .be secured heredy on a parity with and as fully as if
the advance evidenced thereby were included.in the note first
. deseribed above.  Said supplementsl note-or notes shall bear
“interest at the rate provided for in the principal indebtedness
“and . shall be payable in approximately equal monthly pay-
‘ments for such period as may ‘be agreed upon by the Bene-
ficiary. and Grantor. -Failing: to .agres on the maturity, the
.whole.of the sum or sims 8o advanced shall'be due an pa.ir-
. ablé thirty (30) days after demand by the Beneficiary.” In

no event shall the maturity extend beyond the uitimate ma-
turity of the note first deser: bed above. R

-18, By -accepling poyment of any sum secured hereby after
ite’ due’ date, Beneficiary does not waive its tight- either to
- -require prompt payment ‘when' due of all other sums so se-
" ‘cured or to declare default for failure so to pay. -

19. That the lien of thia:instrument ghall remain in full
force and effect durin, amy—%ost onement or extension of the
time of ‘payment of .the indebtedness or any part thereof me-
‘eured hereby. - L R

20. Should proceedinga be instituted to register title of naid
groperty_unde;; any Land Title Law, Grantor will pa uipon
. .demand all sum éxpended by Trustes!or Beneficiary: ?nc ud-
ing reagsonabieattorney’s fees,:and:fo

ficiary all evidence of title.:

./ 21: At avy time and from time to time upon written request
Beneficiary, payment of its fees and presentation of this

st Deed ahd the note for endorsement (in case of full re-
eyance, for! cancellation and retention); without affecting
liability of any person for the payment of the indebtedness,
ee may (a) consent to the making of any map or plat of
d-property; g,l:) join'in granting any eassment or creating
y zestriction thereon;.(c) join in.any subordination or other
‘éénient affecting this Trust Deed or-the lien or charge
thereof; (d) reconvg', without warranty, all or any pert of
- the property. . The Grantee.in any- reconveyance may be de-
‘scribed as-the “perdon or persons Yégally entitied thereto,” and
the recitals therein of any matters or facts shall be conclusive
of! ess. thexaof..  Trustee's:fees for any of

by.
it}

ocate Teon, nul
¢ payment of ‘dny-i tedress #ebured hore-

in { y-maen :
EF‘"‘ in the performance of any agreement hereunder, Grantor

g i have the right to:collect all such rents, issues, royalties
‘and ‘profits earned prior to default as:they become due an

arfsing or accruing by reason cf any o
of said- property, If. Grantor sha g
Grantor's: right'to ¢ ny of such: owa shall ceaze and
neficiary shall .hav ¢h& ‘with or without taking pous-
ssion of the property affected hereby, to collect all rents
yoyalties, issues, and: profits, - Failure cr discontinusnce of
‘Beneficiary at any time, or from time to time to collect any
¢ch moneys shall not:in any manner affect the subsequent en-
~-foreenient’ by-Beneflcelary of ‘the right, power and authority
to;collect the same. Nothing:herein containe shall be, or be
-:eonstrued to-he; an:affirmation by BpneﬂcinrY of any tenancy,
“lease or option, mor an assuniption of liability under, nor a
subordination-of the lien or charge of this Trust Deed to any

. such tenancy, leage or option. ’

Tp default by Grantor hereunder, Beneficiary
s five sithout ‘notica;/cithefi ifi jperson, by agent,or
‘eceiversto be appointed by a Court, und without.re

to the adaquacy of ‘any security fo
fecured, W upon and-take pussession’ of said property or
reof, in its-ows: lumo, sua.£oi-an atherwise collect
siucy, and profits; ncluding those’ past due and
l{ the saine, lexs coats-and expenses of opers
ction,  ineluding reasolable attarney’s - fees,
neas socured

#y detenmine.

@icby, and in such order as

ssion of nﬁz prop-
profits or the pro-
‘¢ompensation or

\?on and toking
sdchirents, Issu

€rth thertolléctl )
ceeils of fire and other
wards for any teki { perty, and -the
ion or relea id;:ahall not cure or

1 » nder or invalidate

‘of any f!ndabtcds
sgrecment heve- :

h-deliver:to Bene- .. | ..OF appointed hereunder.

iridebtedhoss hereby

‘ulaticns issued
" shall govern the rights, duties and liabilitiea of the parties

- cuted in-conk

nnde¥; ¥y may declire all sums secured hereby im<"
edistely due snd payable by delivery to Trustee of written -
noticeof default-and election to sell the trugt property, whid;

““potice Trustee shall cause to be duly filed for record. ILf

Beneficiary: desirés said property to be sold, it shall deposit
awith ‘Trustee this Trust Deed and all prothiseory nofes and -
documents evidencing expenditures secured hereby, whireupon
the Trustee:shall fix the time and place of sale and give notice
thereof as then required by law.

26. 1f after default and prior to the time and date set by
the Trustee for the Trustee’s eale, the Grantor or other person
50 :rivileged_by ORS 86.760 pays the entire amount then dus
under the terms of this Trust Deed and the obligation secured

_thereby, other then such portion of the principal as would not
_then be due had no defaunit occurred, the Grantor or other per-

son making such payment shall also pay to the Beneficiary all
of Beneficiary’s costs and expenses incurrad up to said time in
enforting the terms of the obligation, including Trustee's and
attorney's fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be re?uired by
Jaw following the recordation of said notice of default and
the giving of said notice of sale Tyustee shall sell said pbr:r
erty at time and plece fixed by it in said notice of eale,
either as 8 whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without .any covenant or warranty, express or im lied. The
recitals in this Trust Deed of any matters or facta 8 all be con-
clusive proof of the truthfulness thereof. Any persen, exclud-
ing the Trustee, but including the Grantor and Bereficiary,
may purchase st the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment

of (1),the expenses of aale, including a reascnable charge by

the Tristess (2) to the obligation secured by this Trust Deed;
(8).: to: a)l: persons. having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order cf their priority; and (4) the surplus, it
any, to the Grantor or to his successor in interest entitled to
such surplus.

29. For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any rustee
named herein or to any successor Trustee appcinted here-
under.. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with al title
powers and duties conferred upon any Trustee herein named
Each such appointment and substi-
tution shall be made by written instrument exceuted by Rene-
ficiary, containing reference tc this Trust Decd and its place
of record, which, when recorded in the cffice of the County
Clerk or Recorder of the county or counties in which the prop-
erty s situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

80. (a) The waiver by Trustee or Bencficiary of aay de-
fault. of Grantor under this Trust Deed shall not be or be
deemed tc be a waiver of any other or similar defaulta sub-
sequently occurring.

(5) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the fuil extent permissible by iuw,

31. (a) In addition to any of the puwers or reucdies con-

_ ferred vpon the Trustez and the Reneficiary or vithier uf them

under this ingtrument, the Trustee and Beneficiar jointly, or

“either, may bring an action in the proper court for the fore-
- closure of

‘upon proper proof obtain all the remedies in such action that

this instrument as s mortgage, upon default, and

are given by any statute or cther 1aw of the State of Oregon.

(b} No power or remedy herein conferred is exclusive of,
o shall prejudice any other power or remedy of Trustee or

" ‘Beneficiary.
ayable, save and excepting rents, iisuuuroysltm»md,ﬁoﬂu S EE

Sc) The exercise of any power or remedy On one or more

, or miners! lease | oceasions shall not exclude the future exercise thereof from
11308801t as, aforesaid, *|

time to time upon. the conditions preacribed herein or by op-
aration of law,

89, If a final decree in favor of plaintiff is entered in a mit
brought to foreclose this Trust Deed, it may include a reason-
sble attorney fee as previded in the note secured hereby, tut
not in excess of the amoant actually paid or unconditionally
incurred by the proper plaintiffs.

88. This Trust Deed ahall fnure to and bind the heirs, lege-
tees, devisees, administrators, executors, successors, end
signs of the parties hereto. Al obligations of the Grantor
hereunder are jolist and several. The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneflcisry
herein, and whether by operation of law or otherwise. When-

.-aver used;:the singular number shali include the plural, the
“plural the singular, and the use of any gender shall include
- all ‘genders.

84, Trustee sccepts this Trust when this Trust Deed, duly
sxecuted and acknowledged, is made a pubdlic record as previded
bg' law, - Truatee iy not obiigntcd to notify any party hereto
of pending sale under any other Trust Decd or of any uetion
or procvediug in which Grantor, Boneficiary or Trustee shall
be & party, unless brought by Trustve.

85, 1f the indebtedness secuzed hereby be g)\‘mranmd or in-
sured vnder Title 38, United States Code, auc Title and Reg-
thereunder and in effect on the date hereof

bereto, and .any. provisions of this or other instruments exe-
nuection with- seid indebtedaess which are incon-
sistent with said Title and Regulations are hereby amendad
8. Thig Trust Deed shaill be construed according to the

) &i‘h of Oregon. .

. to conform theveto,




Morg & Faye E. Moro and acknowledged the
amldeed. Befom me:

" Notary Publio for the State of Oregon.

igthe egalz omr and h%gr of sl ingeﬁt&qma sagured by the foregoing Trust Deed,
ﬁm e beefi and ¥a ou1 are here , on payment
thxtermgﬁ sai '[‘guat» ‘or pursuant to statute, to cnnea all evi-

which. are. del -to you herewith together with said

ut wa;ranty.to epurzieu deaiamted by thetermsofsm Trust Deed the

First Natwnal Bank of
Beal Estate I.oan Division

in Book __.__MI8 __onpage 19381

P

Wm, D. Hilne

Witness my hand and seal of county affixed.

at ..._Ail.lo’clod
Record of Mortgages of said County.




