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o e &%@%mwr dAoes heteby grant, tur;mm, moztpage and convey
?I&t@\}}l . County, Gregon, lo-wit:

Aﬂ htm o th: {Sitjyf of Klamzath Falls acearding to
office of the County Clerk of Klanmath County,

vows nyw o berealter thereunto helonging or in anywise appertaining,
with the premises; also, all fixtures, buildings and parts of

s Uy wleetvie wiring and fixtures; furmace and heating system, water
i Gerigating swstems: screens, doors; window shades and blinds,
HAm atewes, wvens, parbage disposals, air conditions, refrigerators,
ailed fn or on the premises; snd any shrubbery, flora or timber now
3t peplacensents bf sny one or more of the foregoing items, in whole
iy u'w umi mml At t}w renu issyes and profits arising from the

i agee ;s swwwn umd awgm lmeren

¢ $luirtgagies t!ut the Mortgagor i lawfully seired in fee simple of the
o prspesty disoried hereinabove, that the said property is free from
mil foirere delrad the syrme againast the tawlul claimg and demands of

¢ to ‘agm erm ﬂnnk Klamath Falls nranch :

tl mich mnth . commencing 0¢ mbe_r N
B3 when the Balamce thed remaining unpaid shall be paid.

g for ihe pavment ol S0y and al other indebtednesses, obligations or liabilities of the

i w-«ae‘%w aﬁcl 4, mealiared o !m matute, shecdute of contingent and wherever payable,
v penlarid peenty g e, e ceplanoes, bills of exchange, prwmssory notes, or
’t!ww Wm :i g;w«t £or LakeTt A m rml's‘ fot any loams or advances ug apy 'kmd sort or
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1% the Mortggee, 3 buccetsorn & [t e ;
e dgaiest bost by fre and sguinst loss by such other hazards
21 the Morigeame may from lime to time require, in one or more
feramer Gornpatabs | satisfactory 1o OF designated by the
Mlorigages in en mggregate ammount not less than the smount of
dibe andebiidives hereby secured (unless the full insurable value of
sivels heilding ve bufidings is less than the amount hereby secured,
i wihich vent thie Morlgagor shall insure to the amount of the
HyR imswrable viluel; that oll policies of insursnce upon said
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@ Mortgager,

e imdading policies Tn excrss of the amaunt hereinabove
mesoned snd polichs against other azards than those required,
whii womlain dwdy provisions as the Mortgagee shall require and
sl provlde, i such Torm as the Motigagee may prescribe, that
Jee whall b payabile to the Morigagen; that all'such policies and
prewis Wrtresisg  fall - pryment of premiumy therefor shall be
dretivered bo sl retained by the Morigagee during the existence
of thin vioriguers that at least 5 days prot o the expiration of
way podisy or jolices be il deliver to the Mortgagee satisfactory
romtwde  thereol bogether with premium receipls in full; that if
way potiey, o polices shall impose apy condition upon the
Tabdtity of the fnsurer or shall contain any “average clause” or
Cather provhien by which the insurer may be liable for less than
e Tt grmoni of Uhe 1ot sustained, he will, as often as the
vy require, provide the Morigages with all such
peidiesios ad 1 wmay request concer g the performance of such
canditim oo the exkstener of any  facls or the value of the
piroperdy invared and, if it shall appear to the Mortgagee thal the
insmrance i prejudiesd by ihe nets or omissions of the Mortgagor
of Ehat the coverage ls inadequate, the Mortgagor will do such
peke atid thinige  and  oblain such further insurance as the
Morigages muy tequire; that the Mortgagee may, at its option,
require the proceeds of any insurnnce policies upon the said
Cjpremises ) o b applied 10 the payment of \he indebtedness
frerebey soeand or to be ased fur the repair or reconstruction of
e property damaged or destroyed.

1, That he will execute or procure such further assurance
af His title Lo the said property as may be requested by the
Mortgagee

4. That in ease the Mortgagor shall fail, neglect or refuse Lo
do or perform any of the acts or things herein required to be
done gt performed, the Mortgagee may, at its option, but without
anny olifigation oa ils part 50 to do, and without waiver of such
Aelaudy, proeure sny insurance, pay any taxes or liens or utility
charges, make pny Tepait, oF dis any other of the things required,
srid | ary expenses s incurred nnd any sums so paid shall bear
interest al % per zasum, orat the rate of interest set forth in.
the mude  mentioned sbove, whichever is greater, and shall be
seeured hereby.

Thai be will nol, without the prior written consent of
transfer his interest in- said premises or any parl
thereod, whetlier or not the transferee assumes or agrees to pay
the udebtedness hereby secured, . Upon any application for
Mortgagers consent to such a transfer, Mortgagee may require
frpvin the transferos such information as wnuld normally be
regymivied] i the trarsleree were a new joan appiicant. Mortgagee
shiadt vt wvreasonasbly withhold its consent. As a condition of its
comsent 1o pny transiee, Mortgages may, in it diseretion, impose
& serrive Sharge nol exceeding one percent of the original gmount
of thw incdebtidness horehy secured and may imcrease the intevest
rute v the indebtedness hereby secured by ot more than one
peroest per Annumn : :
: 7,% That, il any dofault be made in the payment of the
| pringipal ot inlerest of the indeblednesses hareby secured or in
thve prtforamance of any of the covenants ot agreements of this
mortisge,; the Mortgagesr may, #l it option, without notice,
deeiare Uye entive sum secured by this mortige due and payable
and {oteckye this mestigae. L ‘
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whenst whysil, whove $here i more than one morlgagor, be construed
s plital and b binding joindy and veverally upon all mortgagors
ad the wond “Mortgage " shall spply to any holder of this
morigage Maiculine promouns include feminine and neuter. Al
o thee oorvematits of the Mortgagor shall he binding upor his heirs,
executors, sdminisiration, vuccessors and assigny and inure to the
berel® of the seereson aoed sssigrs of the Mortgagee. In the
eoepd ol wey tmesfer of the property herein described or any
geapt thierend it sny interest therein, whether voluntary or in-
soluntary of Yy operstion of law, the Mortgapee may, without
weliee o R Morigegor of any one ele, onee or often, extend
i daen 0f peyment or grant renes wals of indebtedness hereby
seegred Tor wry lerm, execute releases or partial releases from
the Sien . wf ks mowigage or in any other reppect modify the
terten - hemeod - withouwl thereby affecting the personal primary
waladidy ol e Mortgazor for the payment of the indebtedness
Ierelry metmped, - Ko condition of this morigage shall be deemed
waived Unfers the same Le expressly waived n writing by the
Meorizagee, Whenever any notice, demand, or request is required
by the sy hereof or by sny law now in exislence or hereafter
rrmeved, Auch noties, detmand or request shall be sufficient if
gersonally served wm one of more of the pemsons who shall at the
timte hiokd meewrd title to the property herein described or if
soloned i ¥ posipaid envelope addressed 1o one or more of
swedt’ persomt o Lo the Mortgagor at the last address actually
tarwished to the Morlgagee or at the mortgsged premises and
Sy td i, &y poﬁ usifice, station or letter box. .

'E"A’!‘l u? @ n u, oN
i’i;umy mf : ﬂiﬂﬂ»ﬁ&h
-w.i‘\!mm& 48\ i N?&

£ i

auirHLe St : his band ‘. and seal

wy

: E;;_ j%@z? . (SEAL)

7

(SEAL) -

‘, (SEAL) .

" (SEAL)

¢ rihidas

g,

f:;/"?“7/;7/-

R iﬁuﬁ”:l‘f att and deed, Buefore mes

=BT

#7
et
-

i 1“!

‘ rect

LT . Nouwy Fublic for Oregon.

Commsaicn Expires: . April 19, 1980

wﬁ ami h!ltd fm :ecmrd on the.o 7th __day of

M., md duiy recorded in Vol n78

WL D, é‘:IULIJE, (‘uum,y Clerk
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By z .Azauh.zl.c_ L_b Deputy




