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'; mortgages _fb 1 ST ) (EGON, ref:}esented and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon’'and County of ... amath

Number/118 B g T

LTH:THE' POLLOWING MOBILE HOME: Yea /1978, Make/ Eaton Park,

. ‘ 5
&)ﬁe;,hent ylth the tenem: . heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
- the ' preniises;- electric wiring -and - {Ixtures; furnace an. heating system, water heaters, fuel storage receptacies; plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floge
coverings, -buut-in stoves, -ovens, -electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
ins ed in 'or on the premises; and any shrubbery, flora;-or. timber .now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing itenis; ‘in whole or-in part, all of which are hercby declared to be appurterant to the
land, and all of the rents, issues, and. profits of the mortgaged property:

tosecure ‘th?paryx'ngnt ot Thi]:t}’ NineTﬁousandSixHundré.dFort)LOne and_no/100~ Dollars

A and interest thereon, evidenced by the follqwing promissory note:

s 0L
I promise to pay to the STATE OF OREGON ..@.hiﬁv‘@.gﬂ\]eusandms.ix ..Huﬂd.y_.-.ed...For.ty...gne
e b A

and “V/]_QQ e Do! $ >.7§4L.00-— =}, with interest from the date of
1 {initial disbursement by .the ‘State of Oregon, at the rate of .5 +2 percent per annum until such time as a
.different interest rate Is established pursuant to ORS 407.072, principal and Intersst to be paid In lawful money of the United

:f. " “Statés st ‘the oftice ‘of the Director of Veterans'-Affzirs in Salem, -Oregon; as follows: .

: "5.25 -00"*"——5-‘;“—‘ on or before .QGtober 15, 1978—- = and $223.00 on the

. ~\.J..S.tlk;.VQ.f;..‘.,GB.Gh..anth'f»?"f'—f‘ -thereafter, plus QRE=LW! ¢ T the ad valorem taxes for each
successive year on. the pi-emises described in the fnortgage. and conﬁnuing until the full amount of the principal, interest
an_d.aigivlapces :shall be fully. paid ;payments to be applied first as interest on the unpaid balance, the remainder on the
principal;-- v AR

€ ‘duéi date’ of the’l ayment shall be onr or beiofé.'...;.f,S.eiitﬂnbEt..lS.,.;.ZQn"

In the event of tfansfér'ﬂbf'ownership of the premises or any part therec. I will continue 14 be liable for payment and
balance shall draw. interest -as. prescribed by ORS 407.070 from date of such  transfer.

secured by a mortgage, m@_‘?@;df which are made a pgrt hereof. .

mawn falls, oregon S04\ N0

' 7

18 S oVaria /7040
AN 't \

&

gaggx:; or subsequentowner may pay all or any par‘t,o! the,loan at any time without penalty.

> The mortgagor covenants that.he owns the premises in fee simple, has goad .right to morteage same, that the premises are free
from encumbrance; that he will warrant and defend same foraver n&n st the claims and demands of all persons whomsoever, and this
covenant shall not be. exti d by for e, but shall run with the land,

TGAGOR: FURTHER COVENANTS AND AGREES: « - )
. P A e L SO 4 o P O S AN it Sl
1. To pay all debts and moneys secured hereby;
{2, Not to permit the buildings. to, become. vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
-;. provements’ now. or: herea ter;e;xisun‘f; 20 Kk - in good :.to-complete all construction within a reasonable time in
x_ncco[daqce wwith. a_ny,/pgreemggg—ma .. b H B

3. Not Eo_pg_rm,lt;the _cygrﬂng_»oxj _xj’e;ne’qva,l of any timber except for his own domestic use; not to commit or suffer any waste:

- .; Not ‘to permit the thei‘premises for any objectionable or unlawfil purpose;

5. Not to pérﬁﬂt an}r té'x, t iien, or ance to exict at any time;
. 6. Mortgagee lﬁv'ﬁuihbi‘iiéé to pay all"l:'éa'lugrbpérti" ta assessed against the premises and add same to the principal, each of the
ances.to bear, inter ded..in the note;, -

7. To keep ‘all ‘buildings unce g1§ insured during the term of the mortgage, against Joss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory (o ihe mortgagee; to deposit withi the mortgagee all such
jolicies " with " receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
?nsurance shall be I;cept in force by the mortgagor in case of foreclosure until the period of redemption expires; .




o e ;
¥ 1923 17431
e . en te geé'recei'v'ed under right of eminent domain, or for any security volun-

en. and da
e to_be. a ned upon the lndebtedness,
3 or an_/ patt ‘of same, without writtcn consent of the mortgagee;

; 'I‘o prompuy notiiy mortgagee n wrMng o! a transler of owncrshtp of the premlses or any part or interest in_same, and to
iurnlsh cop ‘0 e instrument of transfer-to the mortgagee; a purchaser shail pay interecst as prescribed by ORS 407.070 on
ts d @ transfer, in all other _respects this mortgage, shall remain in full force and effect.

-in ‘case. of default of.the mortgagor, perform same in whole or in part and all expenditures
ure -compliance with the terms of the mortgage or the note shall

draw. int ditures . shall : be -immediately repayable by the mortgagor without

demand and. shall b i

. Default in.any of the covehants or.a eements. herein contained or ihe expenditure of any portion of the loan for purposes
other than those specified:inithe applcation,’except by -written permission of the mortgagee given before the expenditure is made,
shall cause the-entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage- subjeet to fore .

and all other costs

X In:case.f »d;'‘the mortgagor: shall be liable for the cost of a title search, attorney fees,
mcurred in connecnon with such foreclosure.
T : “mortgage, the “morigagee shall ‘have the right to enter the premises, take possession.

oo f Upon the breach of “any’ covenant of the
collect the rents, issues and profits®and -apply.same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

RS have the right to the- appointment of a receiver to collect same.

heirs, executors, administrators, successors and

- The covenants' and. agreements herein shall extend to “and ‘be binding upon thn
- ST o0 assigns of '.he respectlve panies hereto
f i Atids! dxsti ctly . understood ‘and’, agreed that this, note and morlgage are subject to the provisions of Article XI-A of the Oregon
.onstitution, ORS 407.010~ “t0’-407.210 tani hereto anhd to .all rules and regulations which have been
g..,sued oru_may hereafter 1 dr th to the provisions of ORS 407.020.

any+
Dlrector ot Veterans Aﬁ'alrs pursuant
ed to mclude the ieminine. and the singular the plural where such connotations are

‘The mobile home«descrlbed-on the face of -this document is a.portion of the property
te & Mortgage. Ny

t.

mortgage:as flled for recording, ‘dated August 9, 1978
olume MIS Page 17430, Microfilm records of

" ‘Before ine. a Notary énblic.r personally. appeared the within named Shelby J. Nall and Delores P. Nall,

thelr ....... voluntary

his wife, and acknowledged the foregoing instrument to be

3 . LA
al me day and year last above written.

My Commission expires
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