cting by the Director. of Vet

; erans’ Affajrs,
n and County of °.

3

ents, herlditaments, rights, privileges, casements used in connection
c wlrin'«and;fﬂxtures; furnace and stem, 3 Oorage recept-cles; plumbing,

stems;’ sereens, doors; window shades and blin H X . linoieums and floor

ectrie sinks, air conditioners, refrigerators, ;

-any shrubbery, flora,. or, timber oW growing ; any

or more o -the. foregoing ftems. In" whole or'in’ part,’ all

ts, issues, and Profits. of ‘the mortgaged Dro perty;

the
té"secqré the béymenf ofl Twenty Ei ght Thousanda d. nO/lOO

) (828,000'00--_-.),. axiq interest thereon,

evidenced by the tou;:w}ng promissory note:

I promiise to pay 1o the STAT:? OF OREGON .. WeDty Eight Thousand and no/100

Rt X ] T Sty o Dollars ,(Sl 28~000'00"""‘:). With interest from the date of
initial- disbursement by the State of Oregon, at the rate oz ....5 19“‘

« " — Percent per annum
‘.different interest rate is establiched pursuant to ORS 407.072, brincipal and interest to
* States’ at the office of the Director_of Veteran €m, Oregon, as follows:

on or vefore .November. 15, 1978

and $.179.00..0on. . the..
““thereatter, plus one=twelfth of- ==#he ad valorem taxes for each

Successive“year ‘on the Premises described’ in the mortgage, and continuing until the full amount of th
anld :-;dvi'inces shall be fully paid, -such ‘payments to be applied first as interest on the unpaid balance,

principal. - 3 -

The due date of the last payment shall ‘be on or before ....A...A..O.C.th.er.. 15
;.. In the event of transfer of ownership of the premises of any
balstice. shall draw. inte: Prescribed by O

art thereof, I will continue to
BS_407.070 from date of such transfer,

T “‘-"'-.

until such time as a

be paid in lawful money of the United
s’ Affairs in Sal

e principal, interest
the remainder on the

This note is secur terms of which are m

e'rvinoxrtgagor»on:siiimé‘qu : ay-pay:all or:any part.of the. loan at any. time without penalty.

DR e m6ﬁ35§5r3é66enanm.thnt hé.owns tha rmises in foe simple, has oo TlEht to mortgage same, that the premises are free

from encumbrance, that he' wiil Wwarrant an'(l.du}::rt'\ndxama forever f.”-g.‘msqu claims and dem-u'x‘dg of all persons whor’nsoe\'cr. and thig
at shall not be ed. by forecloaure, ‘but. shall run wu?x the land.

it

vacant-or -unoceupled: not to permit the removal or demolishment of any bulldings or im-

to keep.same in good refalr: to complete all construction within g reasonable time in
cg\yqlen;:thc,pmjues,here LT s Lo

Vt'lm,bcr‘ except for his.o

! ny'voh']ecglonnblcv or unj

. OF encumbrance to exist a

“gré'j')&'rt‘y “taxcs assessed’ aga
Peop s

Wi domestic use; not te commit or suffer any waste;

awul purpose:

t any time; .

Inst the premises and add same to the principal, each of the

7..To"Keep all buildings gl red during ‘the ‘term of {he mortgage. against loss by fire and such other hazards in such

_.eompany. or companies 1l be sati 0 the mor gee; tc age® all such

f)olicles with . : _all premiums; aﬂy such E e’ mortgagee:
E nsurance shal t
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: 8. ‘Mortgagee ‘shall’ be entitled-to all compensation and damages received under rignt of cminent domain, or for any security volun-
el € liq n . th Lmuebtedness.

. ‘To promptly nohfy mortgagee in- wrmng of a trans:‘er of ownership of. the premises or any part or interest in same, and to
furnish a>copy ‘of the instrument of transfer to ‘the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
au payments due from the date ot h‘a;l !4] lni nn other reepects this mortgage shall remain in full force and effect.

pt.ion. in. case of default of the.mortgagor, perform same in whole or in part and all expenditures
gloyment of ‘an .attorney to secure compliance- with. the terms of the mortgage or the note shall
the note and all such - expenditures shall. be.immediately repayable by the morigagor without

ts herein contained or the expenditure of any portion of the loan for purposes

zh ecifi the,apphcaﬁon sexcept by written permission of the mortgagee given before the expenditure is made,
:shall cause- the entire indebtedneas at the option of the mortzagee to become immediately due and payable without notice and this
“mortgage subject to: foreclosure, . . L .

) ,exex;cis‘_e.any'v optionk ,h_ereln__se't' £orth'will not constitute a waiver of any right arising from a

4

. e . 7y A :theumortgagor shall: he :Hable for.the cost of a title search, attorney fees, and all other cosis
mcurred ln connechon with such foreclosure.

“"Upon the breach "of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect -the rents issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
. have the rxg he appolntment of a receiver to collect same

i The covenants -and - agreements hé::'ein shall extﬂnd to and be bmdmg upon ‘the heix‘s. executors, administrators, successors and
e assigns: o! the. respective panles hereto

distinctly understood.gnd agreed that this note and mortgnge are-subject to ‘the provisions of ‘Article XI-A of the Oregon
, -ORS 407 010 . to - 407.2; nd. ang:e eréto and ‘to all rules and regulaﬁons which have been
hi be tissu}ed b the D, ctor ot Veterans Aﬁalrs pursuant. to the provisions of ORS 407.020.

and the slngular the plural where such connotations are

October.

! personally appeared the within named ....wSa.muel J..Samitore..and.Wendy..C...

his wife, and acknowledged the foregoing instrument to be Xheir. . voluntary

cial sea] the day and year last above written.

v

Notary Public for Oregon

My Commission expires 8-23-81
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