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NOTE AND MORTGAGE Gge\i

o6dfork and Terry Woodfork » Husband and Wife

and acting by the »Directovr of Veterans"Affairs. pursuant to ORS 407.030, the follow-

tiof dot 2 in Bi6eK 3, MIDLAND HTLLS ESTATES, according
lat th%’reo’f on file in the office of the County Clerk

SRt N R R
f L .:"!,z A

er with- the: tenements,  heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

L th remises;” electric. wiring and. fixtures; furnace . and heating system, water heaters, fuel storage receptacles; plumbing,

. ventilating, water and.irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverings,” built-in; stoves, ovens, electric: sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

.installed in: or:.on the. premises;.and any. shrubbery, ‘flors;-or. timber now growing or hereafter planted or growing thereon; and any

nents of any one or more of the foregoing items, in whole vr-in part, all of which are hereby declared to be appurtenant to the
~of the rents, issu and profits.of the mortgaged property;

Dollars

). “andinterest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON
P ot mommiasiamles : 9 : ; mnars(s42,500‘ﬂ0——=-?eh with interest from the date of

V, 'initial 4disb1;u's,ement by the State of Orégon. at the rate of ....5.1A9.m .. percent per annum until such time as a
'{ different interest rate is established .pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
- States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.223.000=mmmmncome on or betore . Novemher 1 5,-1978 and $..253..00..an_the..
A5 RN .ls.th---Of-uea,ch,i.mon-thisimnm...-thereaftet, plus ..onextwel fth. of= the ad valorem taxes for each
) successive year on the réi'hises described -in the mortgage, and continuing until the full amount of the principal, interest
and Va_d:]ances shall be fully. paid, such payments to be applied first as interest on the unpaid balance, the remainder an the
_principal. .-

’ .The due date of the last payment shall be on or before 2October 15 ».2008

In the évent of ‘transter of 'di\'mership of the premises or any part thereof, I will continue to be liable for payment and
ce; | raw in st rescrib;d'by_pRS 407,070_from ‘date of such_ transfer.

mortgage, the terms of which are made ‘qu_x;t !;_éreoi.
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may: péy.?ell or-any- part-of.the loan-at any time without penalty,

U e MOTtRRERE covenan thaihé.owﬁ&thernf wmises 1 foo glinple, has good right to mortgage same, that the promises are free
- g)om encumbrgxe%; at” qw&ll warrant” and defend same forever aint&st :hedelaims and demands of ‘ull [;ersons whomsoever, and this
no and. ;

thi
be tln \ed by -foreclosure, -but shall run . wit e

AGREES: 1 T

nt.or i1pied; not 1o permit.the removal or demolishment of any buildings or im-
o -keep' same in good repair; to complete. all construction within a reasonable time in
[ between the . parties hereto; - .. .. ..

ng or, removal of any timber -except for his own domestic use: not to commit or suffer any waste;

“premise Avlo_rz'nny,qucﬁ_thr‘\nb;é’ or unlawful purgose:’




s recet ‘under right of emirient domain, or for any security volum-

—d Jeld
indebtedness
£ ‘im:e,,';w‘ithqu‘t ‘written consent of the mortgagee;

16.v To pi‘omp_tly nqﬁfy' gagee ,riﬁng of a iransfer”af ownershiﬁ of the premises or any part or interest in same, and to
- furnish a-copy -‘of the' instrument ‘of transfer-to ‘the: mortgagee: a purchaser-shall pay interest as rescribed by ORS 407.070 or:
dat fer; in all other respects this mortgage shall remain in Iu'l)l force and cffect.

The mortgagee. may,-a D! n; 1. case ’detml.\],t of.the mortgagor, perform same in whole or in part and all expenditures
made doing .inc v [ - Of . to secure compliance.with the terms. of the mortgage or the note shall
at.ibe expenditures shali-be:immediately repayable by the mortgagor without

K: eexx:xgnts herein contained or the expenditure of any portion of the joan for purposes
on;-except by ‘written permission of the mortgagee given before the expenditure is made,
op

an
pHeas
1! tion of the mortgagee to become immediately due and payable without notice and this

he

any . options. herein’ _set_ioi',th w.illnot “chist/i't!li'{e'jé ‘waiver of any right arising from a

., Inscase, ; isye d -~£he;mortgagor; shall be 'liable for:the cost of.a title search, attorney fees, and all other costs
wred. in ponnectiongwgm«;such foreclosure. ..

“~Uon the Freach of any iof ‘e Torigage, the morigagee shail have the right to enter the premises, take p \
- collect-the rents, issues and:profits and -apply same, less reasonable costs of collection, upon the indebtedness and the mertgagee shall
“have the right. to the appointment of a:receiver to collect same. o

e B : - G m R
ax‘l;s and®agreements herein shall extend to and-be binding upon-the heirs, executors, administrators, successors and
tive pariies hereto. . . : ] E

.dist'lxicﬁy “undérstood and:-agreed ‘that this, note”and mortgage. are subject 10" the’ provlsioﬁs of Article XI-A of the Oregon
'ORS-'407,010~107407.210 ang*suhsequent amendments thereto and to all rules and regulations which have been
or may -hereafter be issue ) gns{‘Atf P ant to the p}jovisions of ORS 407.020.

o : v

he . si ar the plural where such connotations are

hands and seals.this-. 2nd day of October 1078

'7_,&-76{/ hzc/fm{/'/%//«/ (Seal)
@m;‘\ £ L,br’(}’%/{m/ (Seal)

(Seal)

r.lé'efgor'e me; a Notary Publ!c personally appeared the within named

his wife, and acknowledged the foregoing instrument tb‘

hand- ahd official seal the day and year last above written, ﬂ() LW ETRUR L

FH, e ALl
Notary Piublic for Oregon

My Commission-Expires July 13, 1981
My C expires .

MORTGAGE
M98427

'I'O Departmené ot Veterans' Affairs

STATE OF OREGON, ' }
; R §8

County of-
'y cervt‘ltry that the within was recelved and duly recorded by me in K1amath

Oc‘tob}arr, 1 978_m,_D.<,M11vne Klamath county |

. Deputy.

al Sefvices Building:
m;‘,‘- Oregon 97310




