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INIFORM:; COYENANTS.: Borrow e as. follows:. .-
P; of. Principal d ;Interest owWer,, C when due the principal of and interest on the
ide yy th X yment and late’charge 4 in the Note, and the principal of and interest

e ‘Adv { by-this Deed of Trust. B R HERRE
) :Funds for Taxes and-Insurance. :Subject:to applicable :law-or to-a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
(he “Funds”) .equ y ‘one-twelfth ‘of the yearly taxes and assessments which may attain priority over this
eed of Trust, -ground ren ‘Property, if any, plus ‘one-twelfth of yearly premium installments for hazard insurance,
e-twelfth of yearly premiuminstaliments for mortgage insurance, if any,: all as reasonably estimated initially and from
der, on. the basis.of assessments and bills and reasonable estimates thercof.

n’ institution’ i unts of which are insured or gua d by a Federal or
y.( Lender is such ai itution). 3 axes, assessments,
insirancé premiums .and; rents.: L. S {ying the Funds, analyzing said account
or verifying-and compiling X ills, SS. s the Funds and applicable law

permits, Lender to make such a charge. Borrower and “agree in writing at the time of execution of this

Deed lof Trust thatiinterest on‘the Funds:shall be paid to Borrovier, and unless such agreement is made or applicable Jaw

requires:such:interest to be paid,:Lender:shail not:be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, v‘g:hout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
i h deb

it to the Funds was made. The Funds are pledged as additional security for the sums secured

ender, together with the future monthly instaliments of Funds payable prior to

emiums and ground rents, shall exceed the amount required to pay said taxes,

d rents as they fall due, such excess shall be, at Borrower’s option, either

i ‘credited ito’ Borrower: on monthly “installments’ of Funds. If the amount of the Funds
fiicient -to . pay. taxes,: assessments, insurance premiums and ground rents as they fail due,
ount necessary to make up the deficiency within 30 days from the date rotice is mailed
yment thereof. o v
Lender shall promptly refund to Borrower any Funds
he Property Is otherwise acquired by Lender, Lender
shall-apply;; : diately prior to:t ty or its acquisition by Lender, any Funds held by

Lender at the time of appilicatio?\' as & credit against the sums secured by this Deed of Trust.

_3. ‘Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Note arid 'paragraphis 1 ‘and 2 Yereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph %;h eof, thento interest payable on the Note, then to the principal of the Note, and then to interest and

! u y X :
shall pay-all taxes, assessments and other charges, fines and impositions attributable to
“priority: over this Deed of Trust, and leaschold payments or ground rents, if any, in the
if not paid in such manner, by Borrower making payment, when due, directly
; { Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payl i s i der receipts evidencing such payments.

Borrower shall promptly discharge an i iori i H ided, that Borrower shall not be

required to discharge any such lien so lon i iti payment of the obligation sécured by

such lien in a manner acceptable to Lender, or s or defend enforcement of such lien in,

legal éarbceedings ‘which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

3 r r Borrower: shall keep the improvements now existing or hereafter erected on the Property insured

Toss by fire; hazards includ ithin the term “extended coverage”, and such other hazards as Lender may require

such amounts and £6r such peri ds as Lender may require; provided, that Lender shall not require that the amount of

1 eed th red to pay the sums secured by this Dieed of Trust.

. ! t Sur: hall be chosen by Borrower subject to approval by Lender; provided,

~that such approval shall not . be; asonably withheld. All premiums on insurance policies shail be paid in the manner

provided under paragraph 2.k ereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. - - . : -

~ - All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice t0 the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower. = . : ’

E Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration iri omically feasible and the security of this Deed of Trust is
not thereby impaired. - If such restoration or repair is no i 1e or if the security of this Deed of Trust would
be impaired, the’ insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to-Borrower. 'If the Property {is‘abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

“date notice is mailed by Lender to: Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and-apply the insurance proceeds at Lender’s option either to restoration or repair of the Property

: “the sums secured by this Deed of Trust. . o

riles§ Lender arid BoriGwer. otherwise agree in Writing, any such application of procéeds to principal shall not extend

: or*postpone t! ;due:ggt_e‘pf;g;:-myngh!ydnsta;llmen;s referred-to_in aragraphs- 1 and 2 hereof -or change the amount of

" ‘suchinstallments. 1f unider pafagraph 18 hereof the Propérty is acquired by Lender, all right, title and interest of Borrower
in and to any.insurance po icies and in and. to the proceeds thereof resulting from damage to the Property prior to_ the sale
or acquisition shall pz Ténder to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. ™+ - SRR R

. Gy - Preserva onand :Maintenance. of ‘Pmperty;zLeaseholds;‘Condonﬁniums; Planned Unit Developments. Borrower
shall keep the:Property in good repaif and shall not commi it i irment or deterioration of the Property
ith the provisions of any lease if this Deed of Trust is 0 1d. If this Deed of Trust is on a unitina

anng - development,; Borrower shall perform all of Borrower’s obligations under the declaration

governing - the “condominium or planned unit development, the by-laws and regulations of the

unit degelopn_xent"and»constituent documents. If a condominium or planned unit development

C “vecorded: together with this Deed of Trust, the covenants and agreemeuts of such rider

-amend and supplement the covenants and agreements of this Deed of Trust as if the rider

] n of der’s Security. If Borrower fails to perform the covenants and agreements contained in this
" Deediof Trust, “or if any action ‘or ceéding is ‘commenced iwhich materially .affects Lender’s interest in the Property,
including,-biitt notslimited’zto,ieminent domain, insolvency;;code enforcement, Or arrangements or -proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including. but not limited to, disbursement of
- reasonable attorney’s fees and entry upon the Proporty 1@ nake_repaits, If Lender required mortgage insurance as a
condition of making the loan securéd by this Deed ‘of “Trust,; Borrowet shall pay the premiums required to waintain such
“* insurance in effect until such time as the requirement for such insurance terminates in accordunce with Borrower's and
[ #§ written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner g;"évided under paragraph 2 hereof.
*""‘*Any"'amounts“disbursed“by'*Lender pursuant - to - this” paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amountd shall:be payable:upon notice from Lender to Borrower requesting payment thereof, and shall bear intgresi. from the
¢ bursement at th ‘rate payable from time to time on outstanding principal under the Note unless payiﬁ%u-,; ofinterest
. 1d .bé - contrary. to :applicable law, in which event such amounts - shall bear intcrest at the highest rate
- applicable’law Nothing contained in this paragraph 7 shall requirc Lender to incur any expense of take

ender may i r cause to be made reasonable entries upon and inspections of the Property, provided

tizce prior to dny such inspection specifying reasonable cause therefor related to Lender's
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v 90 - Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
coademnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall'be paid to Lender.

In the event of a total taking of the Property, the proceeds sh
with the excess, if any, paid to Borrower. In the event of
otherwise agree in writing, there shail be applied to the sum
as is equal to that proportion which the amount of the sum: y this Deed of Trust immediately prior to the date of

- -taking bears to the fair market value of the Property immediately prior to the date of taking, with the baldnce of the proceeds
paid to Borrower. - s
. - I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

. an.award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

- mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the

" Property or to the sums secured hy this Deed of Trust,

.- Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

Extension of the time for payment or modification of amortization of the sums secured
©, any successor in interest of Borrower shall not operate to release, in any manner,
I ; in i Lender shall no: be required to commence

secured by this Deed of Trust by reason of any

11. -Forbearance by Lender Not a Waiver.

otherwise afforded by appli
ss secured by this Deed of Trust,

‘12, Remedies Cumulative. Al remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy- under-this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

.+ 713, Successors and Assigns: Bound; Joint and Several Liability;
i 1 der shall inure to, the respecti

rovisions hereof.
Except for any ‘notice -required under applicable law to be given in another manner, (a) any notice to
d for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and
) iary- notice to' Lender shall be given by certified mail, ret i . i
such:other ,address as. Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed -of Trust: shall be’ deemed (0 have been given to Borrower or Lender when giver in the manner designated herein.
e 18, “Unifori Deed 'of Trust; Goverrilng’ Law; Severability. This form of deed of trust combines uniform covenants for
national-use: and non-uniform:covenants: with limited variations by jurisdiction to constitute a uniform security instrument
covering real.property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any Pprovision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not afféct other provisions. of this Deed of Trust or the Note which can-be given effect without the conflicting provision,
and to this.end the provisions of the Deed of Trust and the Note are declared to be severable.
- 16.. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
-of execution or after recordation hereof. o
: 7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
',by'Borrowelzs.withoutiLender'S"pridr- written. consent, excluding (a) the creation of a lien or encumbrance subordinate to
‘this Deed of Trust, (b) the creation of a purchas i i
“descent o’ by operation of law upon the death of

_the person to whom the, Property s to be sold or tra
is satisfactory.to Lender-anid that'the iiiterest: payable o
Lender shall tequest.- If Eenider has Wwaivéd the option.to
_in interest has executed i Writtén assumption agreement
..all obligations under this Deed of Trust and-the Note.
<+ * If Lender-exercises such option to ‘accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30.days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, { when due any sums secured by this Deed of
Trust, Lender prior to acceleratio i er as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a dafe, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inforin’' Borrower of-the right to' reinstate after acceleration and the right to bring a court action to assert the non-existence

of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
. specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust fo be immediately

. due and payable without further déemand and may invoke the power of sale and any other remedies permitted by applicable
“law.” Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,
“*" 'If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
of 2n event: of default‘and of Lender’s-efection to cause the Property to be sold, and shall cause such notice to be recorded
in each county:in ‘which' the Property ‘or  some part thereof is located. - Lender or Trustee shall give notice of sale in the
‘manner prescribed:by applicable‘Jaw: to-Borrower and to the other persons prescribed by applicable law. After the Iapse of
'such time-as may be required by applicable law, Trustee, ‘without demand on Borrower, shall sell the Property at public
auction to‘the thighest: bidder. at the time and:place and .under the terms designated in the notice of sale in one or more
‘parcels and ‘in’such: order as Trustee may‘determine. - Trustee may postpone sale of ail or any parcel of the Property by
‘public announcement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
‘Property at any sale. Lo
‘Trustee shall deliver to the purchaser Trustce’s deed conveying the Property so sold without any covenant or warranty,
“expressed: or Implied. : The recitals in the Trustec's deed shall be prima facie evidence of the truth of the statements made
itherein, Trustee shall apply the proceeds of the sale in the following order: (n) to all reasonable costs and expenses of the
sale, including, bat.not Jimited:to, reasonable Trustec’s ‘and attorney’s fees and costs of title evidence; (b) to ail sums secured
‘by this Deed of Trust; and (c) the excess, if any, to the person or persons Icgully entitled thercto.
71719, - Borrower's Right'to Reinstate,” Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
’Borrower shall:have the right to have any proceedings:begun by Lender to enforce this Decd of Trust discontinued at any time
:prior to the: eatlier -to oceur of (i)-the fifth day-before sale of the Property pursuant to the power of sale contained in this
Deed of Trust:or (i) entry.of a‘judgment enforcing this'Deed of Trust if: (a) Borrower pays Lender all sums which would be
then: due-under: this’ Deed- of Trust, the' Note ‘and: notes’ securing Future 'Advances, if any, had no acccleration occurred;
rés: all ‘breaches: of :any: other:covenants- or agreements: of Borrower contained in this Deed of Trust; (c)
J i i s and agreements of Borrower
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“ secured by:this Deed of ‘Trust shall-continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the: obligations secured thereby. shall:remain in‘full force and effect-as if no’acceleration had occurred.

o :>-Assignment of Rents; ’Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby- assigns-to; Lender the rents:of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of :the; Property, have the right to collect and retain such rents as they become due and payable.

<= Uponiacceleration’ under paragraph 18:hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver; shall*be: entitled to enter upon, take possession-of and manage the Property and to collect the
rentsiof the Property including those past due.” All rents collected by Lender or the receiver shall be applied first to payment
of ‘the costs of mianagement of thc Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
: : recciver’s bonds-and reasonablesattorney’s fees; and then to the sums secured by this Deed of Trust. Lender and the receiver
- § ) shall; be liable' to. accoiunt only for those rents actually received. - )

! : 1.t Future "Advances; 'Ugon ‘request. of--Borrower, Lender, at Lender's cption prior to full reconveyance of the
Property by:Trustee’to Borrower, may make Future Advances.to Borrower. Such Future Advances, with interest thercon,
shall be secured-by-this. Deed-of "Trust when evidenced by promissory notes stating that said notes are secured hereby.

22::*Reconveyance.’ Upon’ paymient-ofall sums secured by this Dced of Trust, Lender shall request Trustee to reconvey

the: Propertyand shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to'Trustee:Trustee-shall réconvey the Property without warranty and without charge to the person or persons legally entitled
» :Stich¢person‘or:persons-shall pay’ all' costs ‘of recordation. if -any. '

+:7.423¢ (Substitute: Trustee, :In‘accordance with -applicable law, Lender may from time to time remove Trustee and appoint
asiiccessor’trustee to_any:Trustee appointed hereunder. -Without ‘conveyance :of the Property, the successor trustee shall
succeed: to allﬂ'—jthéwille,?’powerfanq-duties%‘conferrediu‘pon the Trustee herein‘and by applicable Iaw.

1 1:24; «Useiof: Property; - The-Property:is‘not currcatly used for agricultural, timber or grazing purposes.

o1 3257 Attoriiey’s Feesi: As used-in“this'Deed ‘of Trust:and in"the Note; “attorney’s fees” shall include attorney’s fees, if

any, which‘shall:be:awarded by:an appellate court.” "= ' ) ,
By dderid Th ts“and ‘obligations "6f the parties’ under this Instrument are expressly made subject to
) ed to the Deed of Trust. In the event of any conflict between the provisions of

visi ditions of . the’ Addendum shall control.

ons of this Instrument, the, con

—Borrower

-—Borrower

"....County ss:

‘ ‘,” 1§; 78, persbnally appeared the above named
' ' and acknowledged

vdmntary:act..and deed.

Notary Public for Oregon

'REQUEST 'FOR RECONVEYANCE

‘wndersigned:isith hf)ldcp of: h‘efpotcfor nétcsi‘s‘ccﬁréd by ‘this Deed of Trust. Said note or notes, together
¥ réd’ is' Deed of Trust, havé been paid in full. You are hereby directed to cancel
hich arc ,d‘qlivgrcd,'hefcby,’.and to. reconvey, without warranty, ail the

—Authorizad Signature—




SINGLE-FAMILY MORTGAGE PURCHASE PROGRAM
: % _PURCHASE |

" ADDENDUM. TO FNMA/FHLMC, FHA R VA DEED OF TRUST

S of this Addendum angd
+ the provisions of this Addendum shail

1. .The ‘Borrower agrees that the Lender or its assignee may, at any time and with-
out prior'notice, increasé the rate of interest charged on a loan evidenced by
the Deed;offl‘rust and Note to /6, 2% per annum, or accelerate all payments
due .under: the De'e,d,of"T’rust; and Note and eéxXercise any other remedy allowed by

2w for breach of the Deed of Trust or Note if: :
The Borrower sells, rents, or fails to ©ccupy the Property as his or her
Permanent ang primary residence; or

: 5 5oéume’iﬂ:-"§hbst’ah{tia11y modifies the terms of this Loan. Do not sign it unless
*you have read: and understand it,

ti'-héjzje‘by'i:onéent’ to the modifications: of the terms of the Deed of Trust and
. Note which are contained in the Addendum.

,l:pa;ed th.ls 28 dyay» of SEPTEMBER

\ e M' lezg 78%
; ’ (ﬁof?f%wer)

___ day of - __September » Personally appeared
( Jack:L, Benn v . d and wife and ac-
‘the foregoing instrument to be iy voluntarv act ang deed.

=
2

Notary Public for Oregon

My Commission expires: _D - S- 7 2‘

STATE OF OREGON, }
County of Klamath )

| Fited for record a request of

- ..Klamath County Title Co.

s 3rd . October ap. 18
a° ]0:40

LS
e 2 YL O'clock M, and duly

MZB~ o Mortgages

feee ved vt

"09321.954__.._‘.____~_,

Vim D, Mt




