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i UN!EQKM_COV anTs. Bo and Lender covenant and agree. as follows:
R ‘pPayment af Princ Inter Borrower shall ‘promptly pay when due the principal of and interest on the
‘indebtedne: ievidenced by re] it and late charges 'as’ provided in the Note. and the principal of and interest
fon’fanyiFumr.c:Ac,_l,vaﬁceslsccur by this: . ' :
2, Funds for Taxes. and Insurance.: Subject to applicable law or to.a written waiver by Lender, Borrower shall pay
" to Lender on the ‘day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum’ (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
:Deedsof:Trus;;i'agd ground:rentson the Property, if’ any, plus one-twelfth of yearly premium instaliments for hazard insurance.
welfth.ol Y rlyEpremit\miiqstallmcnls f i ance, i all as rcasonably estimated initially and from
") time‘by_Lende’r on the, basis of assessments and : S s thereof.
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5: . The! Funds 'shall be held'i niinstitution’ the depo! : i insured or guaranteed by a Federal or
state agency, (including‘l;enderfi : h an insti . he Funds to pay said taxes, assessments.
‘ins;[\;anc;cfbr:miums;agd ground rents. Lender may ot charge for so holding and applying the Funds. analyzing said account
or venifying and compiling said ssessments and bills. unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender © make suc "4 charge. Borrower and Lender may agree in writing at the time of execution of this
dec(}yqf{l}rllst thatinterest on the Funds shall be paid to Borrower, and uniess such.agrecment is made or applicable law
réquites su

5 such interest to,be paid, Lender shall.not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall'givé'tO‘BorroWér, \without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to.the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Deed"of:Tru_st. ; R R : : :
o Iithe a . 1d 'Lender,,‘logclh ¢ future monthly
S iaxes, assessments, insurance p jums , shall excee
assegsmentsy insirar cé premiufms “and’ ground ‘rent “fall due, ‘such excess §
promptly:xel aid: to.:Borrower orccredited - to Borrower on. monthly: jnstallments of Funds.
held; by} evnde,r:sghall ot be ‘sufficient; to, pay taxes. assessments. ihsurance premiums and gr
‘Botrower shall pay’ o Lender any mount necessary to make up the deficiency within 30 days from t is mailed
by Lender tof Borrdﬁeﬁ?\"équ’estili'gv phyfnerit‘fthereof. i

© Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender: :If.under.paragra, h 18 hercof the Property is sold or the Properly is otherwise acquired by Lender. ender
shall apply, no: later: th_an;,‘it,nmcdlatgly:,prior 1o the sale.of _the: Property OF its acquisition by Lender. any Funds held by
Lerder at the time of applichtion as 4 credit against the sums secuired by this Deced of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
,Note,fz{nd:paragraphséltand‘thjc_reof;.shgl} be applied by Lendet first in payment of amounts payable 10 iender by Borrower
under paragraph 2 hereof, then 'to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on-any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impusitions attributable to
the Property which may attain 2 priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower ma hen due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc un ragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receip ch payments.
Borrower shall promptly i i as priority over this Deed of Trust provided, that Borrower shall not be
required to discharge any s i orrower shall agree in writing to the pa of the obligation sccured by
such lien in a;mannet acceptable to all in good faith contest such lien by. or defend enforcement of such hien in.
legal proceedings which operate to preven t of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impro isting or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requires provided, that Lender shall not require that the amount of
such coverage excee unt of coverage required to pay the sums secured by this Deed of Trust.

The insurance ¢ i ihsurance shall be chosen by er subject to approval by [ender: provided.
that such approval shall not be unreasonably withheld. All premiums on in L0 Pihall be paid in_thc manner
provided ander paragraph -2 hereof or, i not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. R

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include 2 standard mortgage
clause in favor of and in form acce ¢ to Lender. Lender shall have the right to hold the policics and rencwals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration 0 repair of
the Property. damaged, provided such restoration Or repair is cconomically fea and the security of this Deed of Trust is
not thereby impaired. ‘1 such restoration of repair is no i i the security of this Deed of Trust would
be impaired. the insurance procecds shall be applicd 10 the sums secure i Trust, with the excess. if any, paid
to Borrower. If the :s abandoned by Borrower, or if Borrower to Lender within 30 days from the

date notice 1S mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurancc benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the syms secured by, this.Deed of Trust. . :
Unl s-Uender an Borrower otherwise agr h application of proceeds o principal shall not extend
or postpond tHe dugdate Rulel i aragraphs | and 2 hereof or change the amount O
such instaliments. If und [ /i d Lender, all right, title and interest of Borrower
in and to any jnsg,ra'nc_e,pol i from damage to the Property prior 10 the sale
or acquisilionisﬁall“p'a's's to Lender to the extent O d of Trust immediately prior to such sale or
acquisition.. - R T e p
6,,,l_’xjpﬂgtyaﬁﬂ_xl_apd,;Ma‘iptennnce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall Keep ihe Property in good repair and shall not commit waste or permit impairment of deterioration of the Property
and shall comply with the provisi if this Deed of Trust is on a leaschold. If this Deed of Trustison 2 unitin a
condominium orgﬁa‘pl;mned'j it.d ent; ‘Borrower shall perform all of Borrower's 0 igati der the declaration

n‘ts,creati,ng. or,.go 1 ¢ or planned unit development, the by lations of the
O lann

uin or ann_(;c,i_’_umfdg lop! L itdﬁ‘cm@ocumcnls. If a condominium unit development

gecuted by BOIro d re r with this Deed of Trust, the covenants and agreements of such rider

- jncorpora into;and shal lement the covenants and agreements of this Decd of Trust as if the rider
hereof. -

7. iProfection of Lender’s Security. if Borrower fails to perform the covenants and agrecments contained in this

Deed of Trust; or'if atiy ‘action or proceeding is- commenced whi¢h materially ‘affects Lender’s interest in the - Property,
including,;but:not Jimited to, eminent domain, insolvency, code enforcement, OF arrangements OF proceedings jnvolving a
bankrupt or decedent, thea Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums- and - take sueh netion a8 is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney’s fees and eatey upait the Y i

Property W wake repairs. W Lender required mortgage insurance as a
condition of making the loan seeured by thix: Daud of Tast, Borrower shall pay the promiums reguired to wmaintain such
insurance in effect until such time as the requirement for such insurance terminates in accordanee with Rorrowes's and
Lender's written agreement or applicable law. Borrower shadl pay the amount of all mortgage insurance premiums in the
- E§m$r yided under para raph 2 hereof.
- .+ Ay amounts .disbursed-by ~Lender »pursuamtlo'this ~purngmph 7. with interest thereon, shall heeame additional
indebtedness.of Borrower secured by t st. . Unless Borrower and Lender agree o other terms of payment. such
- ‘amounts shall be payable . upon notice’ W ower requesting payment thercof. and shall beat jadeges froniy the
- dateof disbursement at the rate payable from t time on outstanding principal under the Note unless payme"nti%& interest

~at such rate \gquld pe’ coptrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible dnder: plicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any. action:hereunder. - :

ot t 3 ; causg to.be made reasonable entries upon and inspections of the Property, provided
hall B oY otice prior to'any such inspection specifying reasonable cause therefor related to Lender's




9. . Cond y » in connection with any
condemnation o other taki g in Ii ation, are hereby assigned
and shall be paid-to Lender. .
In the event of 3 1o
with the excess, if any,
" otherwise agree in writing, there shail be applied to the sums se
as is equal to that proportion which the amount of the sy
- taking bears to the fair market valye of the Prop d
paid to Borrower.,

either to restoration or repair of the

hetwis‘c,ag ce in writing, any such application of proceeds to principal shall not extend

Oor postpone the due date of the monthly in'étal?ments referred (o iry paragraphs I and 2 hereof or change the amount of
such instaliments,

Xtension of the time for Payment or modification of amortization of the sums secured

der to any Successor in interest of Borrower shall not oOperate 1o rélease, in any manner,

r and Borrower's Successors in -interest, Lender shall not be required to commence

or refuse to extend time for payment or otherwis rtization of the sums

urity of t .

12, Remedies Cumulative, ics i i i : isti to any other right
or remedy under th : i independemly or
successively.

13. - Successors and" Assigns Bound; Joint and Severa) Liability; Captions. The Covenants and agreements herein
contained shall bind, and the rights hereunder shaj] inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. Al covenants and agreements of Borrower shall he joint and several.
The captions and headings of the Paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

- 14. Notice. Except for any noti
Borrower provided for i i
the Pro

deemed (o have been given to Borrower i in the manner designated herein,

L Uniform Deed of Trust; Goveming Law; Sc'.'::rabilily. "his of trust combines uniform covenants for
" ‘national fuse‘la’n‘d:non-’uniformécoVenants’with Jimited - varj jurisdicti i ity instrument
cavering:real property, is D, 2 0L: Trustshail be ! he faw of jurisdiction | i *is located.

In the event that any.provision. or ) is. T ' st c N conflicts wi i aw, such conflict shall

- ‘not-affect other provisj ! i of Tri “the ich_ ‘gi ) ¢ conflicting provision,
to endiihe ions:of:: eed of Trust g itre declared to be severable,
ned copy of the Note and of this Deed of Trust at the tine

all'or any part of the Property or an interest therein js sold or transferred
I, excluding (2) the creation of a lien or encumbrance subordinate to
sccurity interest for. houschold appliances, (¢} g transfer by devise,
2 joint tenant or (d) the grant-of any leasehold interest of three Yeurs or less
y, at Lender's,opl.‘on_, declare all the sums sccured by this Deed of Trust 10 be
ve waived;su’qh option to accelerate if. prior to the s
- the p A d reach agreement § iti
- iSsitisfactory, to Lender and ¢
"Lendey, shall request. If Lender
ligt,e es :has:executed g writte i
Obligations npder this Deed. of Trust and the Note.. o
: enderexercises such“option’ fo“accelerate; Lender shall: niajl: Borrower notice of acceleration jn accordance with
paragraph*14 hereof.: Sich notice shall‘provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, [f Borrower fails 1o pay such sums prior o the expiration of such period,
.Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof,

NoN-UNIFoRra COVENANTS. Borrower and Lender further covenant and agree as follows:
18, Acceleration; Remedies, Except a i in pars 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower jn this Deed of Trust, i 1S t0 pay when due any sums secured by this Deed of
Lender prior i f S provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) 3 date, not less than 39 days from the date the Siotice is mailed to
Borrower, by which such breach must pe cured; and (4) thay failure to cure.such breach on or before the date specified in the
notice may result in acceleration of the sunis secured by this Deed of ‘Trist and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring d-court action to assert (he non-cxistence
of a default or any other defense of Borrower to acceleration and saje, If the breach js not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums sccured by this Deed of Trust to be immediately
due and ‘Ppayable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. ‘Lender shall be ‘entitied to collect all Feasonable costs wng expenses incurred in pursuing the remedies provided in this
Paragraph 18, including, but not limited to, reasonable attorney's fees.

“2sT IR Lender ins 5 {3 ,'Lénder shali execute or canse Tristee to exceute a written notice of the occurrence

{ ection to cause the Property to he sold, and shall cause such notice to be recorded

rt thereof is located.. Lender or Trustee shall give notice of sale in the

her persons prescribed by applicable law. Afqer the lapse of

tout demand on Borrower, shall sepy the Property at public

“bidder at’the tjiie. and: place and under the terms designated in the notice of sale in one or more

‘parcels and -in such-order as' Trustee mdy ‘deterinine, Trustee iy postpone sale of all or any parcel of the Property by

:public dnnouncenient at the time’and place of any previously schednled sale, Lender or Lender's designee may purchase the
'Property:at any sale, T .

“Truslee-shnll'delh‘er to the purchaser Trustee's deed conveying the Property so sold withont any covenant or warranty,
expressed orimplied, - The recitals‘in the Teustee’s deed shalt be prima facie evidence of the truth of the statements made
theréin;: Trustee shall apply the broceeds-of the sale in the following arder: (a) to all ressonable Costs and expenses of the
snle,fincluding’,“*but:n’ot limited to, reasonuble Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this: D'é'ed'of’l‘r’ust; and (¢) the excess, if-any, to the Person or persons je
BRREES (' X SBor'rower’s:Right‘to Reinstate. Nolwithstanding l.énder
oW c-thei i any time

®power of sale contained in this

orrower pays Lender all sums which would be

] Advances; if ‘any; had no #eceleration oceurred:
: by Borrmyer!cures‘-fall ‘bredch nints s‘of ‘Borrower contitined inthis Deed of Trust; (c¢)
‘Borrowerpaysii D o t‘T crses'i i Trustee in enforcing:the covenants-and agreements of Borrower

) Tr L icS 48 provided ‘in paragraph 18 hereof,
mizcdf«to,frea'sonable;’atto wer-takes' tion as Lender may reasonably require
“Hen' of: thisDeed ‘of Trus ty"and-Borrower's obligation to pay the sums
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secured ‘bythis Deed-of ‘Trust:shall ‘continue unimpaired. Upon such paymeént and:cure by Borrower, this Deed of Trust and
- the-obligations secured hereby:-shall:remain in-full force and effect:as if no acceleration had occurred.
R 120:27Assignment of Rents;'Appointinent of Receiver; Lender. in Possession. As additional security hereunder, Borrower
- hereby-assigns:to' Lender the: rents:of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof orabandonment of thé: Property, have the right to collect and retdin such rents as they become due and payable.
Upon-acceleration under paragraph ‘18 hereof ‘or- abandonment:of the Property, Lender, in person, by agent or by
judicially appointed:receiver.‘shall be entitled to enter upon; take possession’ of and manage the Property and to collect the
rents‘of the  Property including ithose ‘past ‘due.’” All rents collected by:Lender or the receiver shail be applied first to payment
of‘the:costs 'of:managemerit of ithe Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds:and reéasonable attorney’s fees; and then.to the sums secured by this Deed of Trust. Lender and the receiver
for those:rents:actually received. - ¢ ‘
C poni ‘reqriest: of-Borrower, Lender..at: Lender's option prior to full reconveyance of the
Property by:Tit “Bor rsmay‘make Future Advances:to‘Borrower. Such Future Advances, with interest thereon.
shall- Ectire ‘this Deed ‘of‘Trust when evidenced by promissory notes'stating that said notes are secured hereby.
“Reécon of" payment-of:all sums secured by this Deed.of Trust,'Lender shall request Trustee to reconvey
all surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
ill feton 1 perty without ‘wirrarity and without ¢harge to the person or persons legally entitled
shall pay- all“costs ‘of recordationi’ if et T ’

} fi'a 1 thiapplicable law, Lender' may from time to time remove Trustee and appoint
SSoritrustée to any“Trustee appointed hiereunder.“Without:conveyance of ‘the Property, the successor trustee shall
sucteed- to-all ‘the title, ‘power and ‘duties:conferred upon the Trustée heréin-and 'by applicable law.

hi perty:is niot currently used-for: agricultural; timber or grazing purposes:
this*Deed ‘of Trust:and in the N'otg‘ “attorney’s fees” shall include attorney’s fees, if

ydn appellate court.
IN WITNESS

xrisy,

R IO R N R R

—Borrower

stane

3G

Alotary Public for Oregeh

EST/FOR ‘RECONVEYANCE

¢'notc or ‘notes secured by this Deed of Trusti- Said note or notes, together

red By this'Déed of Trast, have been paid in full. You, are hereby dirccted to cancel

Trust;, which-are dclivered hercby, :and. to .reconvey, without warranty, all-the
r°this'Deed of Trust to the person or:personsilegally entitled thereto:

B8

E.-OF.OREGON; COUNTY OF KLAMATH; ss..

vé‘d':fdr‘re"cdrd-’c‘z-’rvi;"e'qu'ést"’uf ___c-Transamerica Title co.

. N » X 1978 atl,.Q:&{ecm M., anr
_Mortgages 21965
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/. W D. MILNE. County Cle:s




