pr;xuegez, gndt‘éppune'nences liwlu}dlimtz roadls ulnd!easements used‘ in connog‘uon
'@ an (£} ng 8ys em, w, ea ers, uel g Orage receptac; es; Ium ng,
doors; Yrindow shades® o507 blinds, " shygterat £ H 3

3 : s bum-lns, linoleums and floor
afr. condltlongxrs.brefrlgerators. freezers, hwashers; res now
flora; or, flmpey = -

S, and aj} fixtu Or hereafter
W growing or hereaftep Planted op growing thereon: and any
part, all of which are hereby declareq to be appurtenant to the
y:

5 ” no,
regoing items, ‘in whole o in
fits of the mortgaged pro pert,

.L.-Thuusand h—nea.--Hundred»-Ei

Dromise to pay to the S > .
;t,,.aud.;.no,/t.lﬂn e, ; TSN i~ O, With ngeres; from the date of
at the rate of ...54. : -pércent per annu‘xﬂwunm such time a5 4
inte;est rate is established{ Pursuant to ORs 407.072, Principaj and interest to be paid in lawty; money of the United

States at the office of the Dlrectozj 0f Veterang' Affairg in Salem, Oregon, a5 follows:;

$19 oo""-"” ) """Sx? or’ before November R artvmlumiant W $.199

e ey

thereafter, blus . ( -~ the ad valorem taxes for each

dés-crjbed in th ortgage, ang continuing until the g3 amount of the Prineipaj, interest
L su be applied first as interest on the unpaiq balance, the Temainder op the

ises or any part thereof, 1 Wwill continye to be liaby,
O Sgolq?ouf‘rom date qfhsucq transfer., .

¢D are made » part hereof.

% . ,ovenanﬁ~thht',he,-,owns.ﬁ premizes: iy fee simplo, has good . ht. to, mort 28 same, thay the premises are free
l‘:rtgxce that‘:‘x’efwm i\\énll"rant"‘ahd‘d end’ same forever ‘a&aig‘st }hgedclalnilgs and‘demnﬁ‘dzs of all persons whn‘r’nsocvcr. and this
ex (.7 Y. Yo w ¢ land, -

all' not’ he

1 reclosure, byt shall run

lino‘ccupied:‘not;to bermit the removal op dernolishment of any bujlg; S or im-
sam; ix;t lgoog Areémlr: “to complete. a1 construction within 3 heasonab?eg time in
arties . ereto;. . - B .

n, insured 'q . the ‘tepm of 'the Mortgage, agyingt
I companjes and: in ;‘f,’c'h,an amount a% shall be sausractor.v to the
‘receipts(showlng ‘Payment - in full of a] premiums; o)) such in,
:be kept. {n force by the Mmortgagor in case of foreclosure until th




all’ compe ensation and damages received under rxg‘xt of eminent domain, or for any security volun-
.on the mdebtedness

or any part of same, without written consen* of the mortgagee;
10. To pro t.ly Y ortgagee in: writx g of a transfer of ownership of the premises or any part or interest in same, and to
furnish aecnpy “of> the" instrume of’transfer to ‘the miortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
i r th transfer, m all other respects thls mortgage shall remain in full force and effec

tion, in case .of deiault of the mortgagor, ?erform same in whole or in part and all expenditures
ng'l‘oyment of ‘an .attorney to secure. compliance ‘with the terms of the mortgage or the note shall

t .the rate.provids .the note. and. all such expenditures shall be. immediately repayable by the mortgagor without
demand and shall be secured by this mortgage

Default 1n any of .the ‘covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than'.those: specified!insthe_application, except by ‘written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at- the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to :foreclosure. ,

Eh'z f ,4io'rth'wﬂl Hot_constitute a waiver of any right arising from a
ch*o. : E

“In:ease: for 10 15 con y d;i-the: mortgagor: shalli be liable" for the ‘cost of a title search, attorney fees, and all other costs

Lo T ineul n-ed in connecnon thh such foreclosure

. T Upon the breach of any covenan of the ‘mortgage, the mortgagee shall have the right to enter the premises, take pc
. :collect the rents, issues.-and- profits and ‘apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
“have the right to the appointment of a receiver to collect same.

nd S herein shall extend to and be blndlng upon the heirs, ekxecutors, administrators, successors and
assigns ol the respectlve }:al‘tles hereto

3 “understood agreed that this: note and mortgage are subject to.the provisions of Article XI-A of the Oregon
-onstitution,‘ 7010~40v407.2ll7 ,arid"any {subsequen: 'amendments thereto and to -all rules and regulations which have been
jssued: or ma " 31' after be issued he Director of Veterans Atfairs ursuant to the provlsions of ORS 407.020.

anq the singu}ar the plural where such connotations are
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{Seal)

{Seal)

(Seal)

Notary Public g

March 22, 1981

My Commission expires
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