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'TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA'CORPORATION as Trustee, and WELLS FARGO REALTY
‘,SERVICES INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor lrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

g o Block 22 Y lllB-Oregon Shores:Unit 2 as shown' on the map filed on December 9, 1977 i in Volum? 21,
Page 20 of Maps m the office of the County R corder of smd County - . “
=W ' i o

Iogetller with all and s and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the
“rents, issues:and. profits thereoj nnd all ﬁxmres now or Itereaflcr attached to or used in connection with said real estate.

FOR- IHE "PURPOSE oF, ,S'ECURI ERFORMANCE of each agrecment of gra:tor herein contained and payment of tite sum of M

Daollars, with interest thereon nccordilxg o the terms of a promissory note of cven date herewith, payable to

- beneficiary or.order aml made by grantor,’ the final payment of principel and interest hereof, if not svcner paid, (o be due and payable OC fOber I L1897 89

he. date. of mnlunty aof the. debe. secured by this.instrument Is the date, stated above, on which ﬂw Jfinal instclimens of saic nore becomes due end payable. In the evenr
the, withip, d:.\'crlbed property,. or. nny port thereof, or any interest . therein is sold, agreed to be sold, conveyed, assigned or alicnated by the grantor without first having
@ Ialned rhe Vlhe beneficiary, then, at the benefii clary k) oprmn, all obligations secured by this instrument. irrespoective of the maruriry dotes

¥ >

y dueand payable.

‘protect the :emrn (v Of this trist dee " grantor agrees:”
Condot Toe pmtecl.  preserve and maimaln said property m good condition and n‘palr
not ta 2 tish any g or imp :

permitany: wu.": of:aud pro erty.

;2. To :;omylere or restore promptly and in xaod and workmanlike manner any
bu)ldmx imgrovement which may be constructed; damaged or destroyed thercon,
and !ay when due all costs incurred therefor.

To comply with ali laws, ts, conditions, and
restrictions af/:crlnl( said property; if lht beneficlary so requests, 1o join in executing
such [l to the Uniform Commerciul Code as the bencfici-
ery may require and 10 lnay for flling same In the proper public office or offices, as
well a: lhe cost of all Hen searches niade by ﬂllng afﬂcerx or :rarchlng agencics us

be X

“may.
£
g

4. . To and l""' i on the now or
hertaj‘ur erected on the said premises against las: or damage by firc and such other
hnald.i as the beneficiary may from time. 1o time require in an amount riot Iess than
§. ol written in companies acccplable to the
beneficiary with. loss payable to the Tatter: all policies of insurance shall be delivered
to-the beneficiary as soon as .insured: if the grantor shall fail for any reason to
o .. procure any such insurance and to deliver said policies to the beneficiary ar least
i = fifteen days- prior. 10 the rxpmmon of any policy. of insurance now or hereafter

: * ..o placed on said the iary may p. the same at grantor’s expense,

“ 1 The amount.collected under any. fire or other insurance policy may be applied by
beénefieiary upon any indebtédness secured hereby dnd in such order - as beneficiary
ray:determine, -or. at; option: of: b ' the. entire: 50 d, or any
palt lllerm[, may- be releaséd 10 grantor. Such application or release shall not cure or
“vdive any. defaultor notice of default hereunder-or.invalidate any act done pursuant

“said préniises” /)‘ee “from ction llen: and o' pay.all taxes,
nsses.wnenu and other charges -that may. be:levied or aysessed upon or agaln:l said

for agnculmml timber or grnzmg purposes

: de:cribed real property is currently used for agricultural, timber or grazing purposes,

I8 not sa currenzly used, the hencficiary at his el

restriction thereon; (c) join in any subvrdination or other agreement affecting this
deed or the lien or charge thercof (d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “‘person or
gcr:on: legally entitied thereto,” and the recitals therein of any matters or facts shall

e conclustve proof of the truthfulness thereof. Trustee's fees for any of the scrvices
mentioned in this paragraph shall be not less than $5.

. Upon any default by grantor hereunder, beneficicry may at any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
without regard (o the adequacy of any security for the indebiedness Ixen’b} secured,
enter upon and take possession of sald property ar any part thereof, in its own name
sue or otherwise collect the rents, issues and profils, including those past due and
‘unpaid, and ‘apply the same, less costs and expenses of operation and collection,
including reasonabie anomey 's fees subject to paragraph 7 hereof upon any

indebiedness secured hereby, in such order as beneficiary may determine. .

11, The entering upon and taking possession of said property. the cuollection of
such rents, issues and profits. or the procecds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof as cforesaid, shall not cure or waive any defaull or
notice of default hereunder or invalidate any act done pursuent to such notice.

12. Upon default by grantor in payment of any indcbredness secured hereby or
in his p:., of any ag t hereunder, thé beneficiary may declare all sums

d hereby i ly due and payable. In such an event and if the above

the beneficlary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. Howevcer, if said resl properey
o mey [ 10 f lose this
truzt deed in equity as a martgage or direct the frustee J'arccloxt 1his trust deed by
adver d sale. In the latier event the beneficiary or the srustec shall execufe

property -before any part of such taxes, assessments and other charges b past
due:or. deling and_pi ptly deliver ipts therefor to bencficiary: should the
granitor-fait to-make payment of any taxes, ts, Insurance | 5. liens or
other  charges' payable by grantor, either by direct payment or by pmwdmg
beneﬂclary with funds with which to make such payment, beneficiary may. at its
opan, make: payment thereof, and Ihc amount 50 paid, with interest at the rate sct

forth in.the note secured hercby, ferhzr with the obligations described in
" “paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and far such payments..with interest as aforesald, the property
“hercinbefore described, as well as the grantor, shall be bound to the same extent that
they: are bound for the payment of the obligation herein described, and all such
pa s. shall be 1y due and payable withowut notice, and the nonpayment
thereof. shall, .at :the option.of, the heneficiary,render.all sums secured by this trust
deed immediately due and payeble and constituute a breach of this trust deed.

6.- - To-pay-all costs.-fees and- etpen:e.r o[‘ this-trust including the cost of title
search-as well as the other co. id h rrusrre incurred in connection
with this obligation. e

7 To appear in and defend any ‘action or proceeding purporting 1o affect the
Security rights or powers of beneficiary or trustee; and in any suit, action or
praceea‘ing in which ﬂle, pgf jar§ dr_trustee may appear, including any suit for tie
foreclosure of Ihu deed, ‘14 f al? tosts and expenses, including evidence of title and
‘.the beneficiary's or trustee’s anamey: JSees provided, however, in case the suit is
.-between_ the. grantar and she benefi cmr) ‘ortfic trustee then the prevailing party shall
be entitled to ‘the attornex’s fees h erein described; rhe amount of atrorney’s fees
mentianed in thiy’ pamgmph 7 in:all casés shall be ﬂxed by the trial court or by the

appellal@ court if an angalﬁwajpp. . h,\{ 2

Atis muf ally agreed that: Ve T

theevhint hdt le poartiin orall a] s‘ukl properiy shall be raken under the

r?gt“‘b& ninent domain or condemnffan, hepieficfury shull have the righs, § {8 s
aledt. requ im ‘that alb.ar any portoi’ af thenanies peyahle az compennitnm for

- duch mkhu, PR inexcess of the ampunt required 1o pay all reasonadle coxts,

“ardhaey's Seds Cigéessantiy s pabd. or:ineurred by grantor ot such

il applled by it first et Ny reusvrmadle

S @xpelises ‘and, QI0OTNGY 'S Shes DO In i the’: trial and appelate vty

. nac‘euar_(ly pald or incurred by “beaeflclury in. such J»ruceedmxn arl the halance
“applied “tiponsith: indebladness socured Narely. and grantor qrecs, ar (ts vwn
expense, (0 take siich actions and execute sich uun-mne Her ap shall b necessary i
oblalnlnx.such ‘compensation, promptly apon’benéfictire s request,

B 9. At any time.and: from rtime to-time upon written request of beneficiary,
pcymmr of its fees and presentation of this deed and the note for endorsement fin
case: of full recanveyance,: for cancellation}), . withourt affecting the liability of any
person for the payment of- the indebledness, trusiee may fa) consent to che making
of any. map or plat o!:al property; (b) foin in granting any easementt or creating any

anfih (0o, el

: The grantor covemmts and agrees to and with the beneficiary and those claiming under him, that he is -t ﬁllh seized in fee
il simple of said descnbeifﬂ'eﬂ’pr@ertmind has a valid, unencumbered. titled thereto N T

and cause to be recorded his written notice of defadt and his clection to sell the said
deseribed real properiy 10 satisfy the obligations sccured herehy, witereupon the
trustee shall fix the time and place of sale, give notice thercof as then required by
Ian:g augspmcccd to foreclose this trust decd in the manner provided in ORSIS6. 740
t0

13. Should the beneficiary elect to foreclose by sdvertisement and sale then
after default at any time prior 1o five duys before the date sct by the trustee for the
trustee’s sale, the grantor or other person so privileged by QRS 86. 760, may pay to
the beneficiary or Nis successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the abligation secured thereby fincluding custs
and expenses, actually incurred in enforcing tire terms of the obligation and trustee’s
and artomey's fees not exceeding S50 each) other than such portion of the principal
as would not then be duc had na defoult occurred, and therchy cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec,

()llu'rwuc. the sale shall be held on the date and ar the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell .the parul or parcels at suction ro the
highese bidder for cash, payable st the tine of sale. Trusice shall deliver 10 the
purchaser its deed in form as required by law conveying the properry so sold, bur
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive- proof of the truthfulness thereof. Any person,
excluding the trustee, but including the granror and beneficiary, may purchase at the

e,

15. When trustec sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale tc payment of (1} the expenses af sale. including the
compensation of the trustee and a reasonahle charge by trustee’s attorney, (2] to the
obligation secured by the  trust deed, (3} to all persons having recorded liens
Subsequent (o the interest of the trustee in the trust deed as their inferests may
appear in the order of thetr priovicy and (4] the surplus, i any, (o the grantor or (o
his successor in interest ensitled 1o suolt surpius

18, Fur any reason permitiod by Law heneficiary may from tme {o tinte appoing
& BUCTCIH N OF SHCCASRIPE 1O SRV Bistee named Borein or (e any ssccessor ustee
appainted herctunder. Upaa seea o ptirtent, and  without convevance ta the
uecessor trustee, the diteer Sl be vested with all title, powers andd duties « onferred
upon @y frustee herein aated or apponied heretwmdee, Each such appoioment and
epstitution shall be made by Weilten instrunient eaccsted by beaeficiar v, costaining
refereiee (o this teust deed and Ux place of recond, which, witen recorded i the
offtee of the County Cierk cr Revonder of the county of counties in which the
property is situated, shall be conclusive proaf of proper appainpent of the Successor
trustee,

17, Trustee accepts this foust whenr this deesd, duly evevitnd amd acknowledged
is made o publlec recont s provided by law, Trustee s nut oblguied (¢ notify any
party heieto of pending sale under any other decd of trust or uf any action or
proceeding in which grantorbehe fi, ur;' or frustee shall be 2 pa-n unless mrh dei Ilcm
or praceeding is brought by vrusfre,

§

‘NOTE:

The Trust Deed. Act provides that the trustée hereunder must be ecither an attorney, who is an active member of the Oregon State’ Bar, -a
or, savings and: loan asso:iatmn authérized 10 do buslness under the laws of Oregon or the United States, a title insurance company auﬂhonhcd to insure title 1o real
roperty of this state,its subsidisrles, affiliafes,"agents or branches, or the United States or any agency thercof.

bank, trust company
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- "IA"he grantor.,warmnts_‘that the proceeds of th
(a)* primarily for grantor's personal, family,
- , 8% i 3

— 7 h-or-texen i

Pl i hgd RN A IN D
\purpeses—

This deed applies to, i

tors, personal representatives, r
reby, whether or not named as a beneficiary here
P .

ame’, against all pei$$

1‘-6 '.‘ ’y "_u " A
ns. whomsoe

inures to the benetit of und binds all parties hereto,
successors and assigns. The term beneficiary shall m

contract seciired he
ilinie  gend, the # and. the neuter, and the si g

vTANT OTICE: Delete, by liningout, whichever warranty {a) or (b) is
warranty {a) is applicable and the beneficiary is a creditor

defined 'in _the Truth:i Lending: Act ‘and Regulation Z, the
_ST"r.cmp‘y h‘the "Act "arid " Regul ¥ ki ired

'ull:lhe':ign.re above is o' corporation,
use_the- form ‘of “acknowledgment opposite.)
R Coan ey (ORS 93.490)
STATEOF .. =~ . _ STATE OF

before me,
“for said County and State,
S oY

t whose ‘nameis subscribed 1o the
instrument  as i wilpess, hercw.Awho“b“eing by me duly

dipoved and. said: Thay.. _resides g
: g fles - __;, that
Howss E. Englons
L T Ess e
Y. to. e the person described
seribied . to “the “within and nnexed

: o IN wirI TNESS WHEREOF,' saidfgranto} has hereunto set his han

Personallv anpeared .

EXURPEE

4

FOR NOTARY SEAL OR STAMP

AL A A T A A AP P A o P P PP P PP

OFFICIAL SEAL

GERALD E. GREEN
NOTARY PUBLIC - CALIFORNIA

LOS ANGTLES COUNTY

. Both must ba d;lfvend to the trustee for

Beneficiary

will be made.

llation befors Y

AECORDER'SUSE -

SS.

'STATE OF OREGON

County ofKlamath
I certify that the within ingtru-
ment was received for record the
dey of October s 8
6 o’clock AM, and
in book . MI8 = o,
or as file/freel number
o Record of Mortgages of said County.
. i Witnese 'my -hand. and geal of
"' County affixed, :

Fee $6.00
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