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THIS TRUST DEED, made this

3l

TRUST DEED

day of
sTRY (L ErnciaD, NYS

—e1955— s

vol. A Fag
L1 9_‘2X‘ s be_rx.’ee%'/

220D S BT

Dt)é()‘i’*\’

MERICA TITLE
‘SERVICES; INC.; a CALIFORNIA QORPORATION, TRUSTEE

INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

as Beneficiary.

WITNESSETH:

tor irrevocably grants, bargains, sells and conveys fo rustee in trust, with power of sale, the property

¥113-01

gon Shores-Unit 2

in KLAMATH

as shown on the map filed on December 9, 1977 in Volume 21,

ty Recorder of said County.

- together:with all and singular. the 7 s and appurts)

e ts,
rents;:issues:and:profits. thereof and all fixtures now or hereafter attached to or used in

FOR:THE PURPOSE OF SECURING PER FORMANCE: of cach agreemént of grantor herein contained and payment of the sum of J {

Feneficiary or order and nade by grantor;

he date of. r,rialun‘ty'oj the debt secured by,rlil: instrument is the datc, stated above,

roperty, or. 5 -thereof, or:any. interest therein is sold,
t o approval of the beneficiary, whel at the beneficiary
shall become imniediately due and payable. T

ithindescribed,
e

s and all other rights thereuntc belunging

Dollars, with interest thereon according fo the termsof a

lh‘é fina ] pqymenl of principal and interest hereof,

or in anywise now or hicreafter appertaining, and the ./

note of cven date herewith, payabie to
if not sooner paid, to be due and payalble Sep eml)er i . 19____89

on which the final instatiment of said note becomes due and peyable. In the event
assigned or ulienated by the grantor without first naving

connection with said real estate.

promissory

agreed . to be sold, conveyed,

‘s option, all obligations Secured by this instrument, irrespective of the maturity dates

not cirrently used for agricultural, timber or grazing purposes

sed, grantoragrees:

ve i ty is1
370 protect the security of this trust
g in good

71! To protect, preserve and maintain said property
demotish any o

condition and repair:
ar impr it or

: not to

yermit any “waste of zaid property. . i .
72 To complete vr-resture promptly and-in good and workmanlike manner any
building or improvement which may bé constructed, damaged or destroyed thereon,
and. !Ay when due all costs incurred therefor.
A To camply with ali laws. di
re:nh.:_llanx fffecllng said property:
3

lati; O ts, condirions, and

{f the beneficiary so requests, to join in executing
such f P to the Uniform Commerclal Code as the benefici-
ary may require and 10 pay. Jor filing same in_the proper public office or offices, as
well a3 the cost-of all len searches made by filing officers or searching agencies as
mdy.be d le by the. la¥p.. =" R L

o b g 1

. ide and on the now or

4. To pi aj [y
“hereafter erected on the said premises against loss or damage by fire and such other
“.hazards as the beneficlary may from time to time require in an amount not tess than
5 . written-in. companies acceptable to ihe
beneficiary with loss payable 1o the latter: all policies of insurcnce shall be delivered
‘to the . beneficiary as soon_as Insured;. if -the grantor shall fail for any reason 1o
‘procure any such insurance and 1o deliver. said policies to the beneficiary at least
fifteen. days -prior-to’ the -expiration of any policy of insurance now or hereafter
placed on;saic b!;dldlggs.- the beneficlary may. procure the sarmie at grantor's expense.
ollectel i

feditess secured hereby and in such order as bdeneficiary
i1-0f beneficiary: she engire amount so_collected, or any
d 1o g tech app ion or release shall not cure or
f defaitlt hereunder. or {nvdlidate any act donc pursuant

ren ee. fro onstraciion-liens and fo pay all raxes,
charges: that may ‘be levied or. assessed upon or against said
& ; 1 0f Such’ taxes, assessments and - other charges become past
delinquent. and: promptly " ipts therefor to ficiary; should the
antor ‘10" make payment of any taxes. assessments. insurance premiums, liens or
ther::charges ~payablé by granior, cither by direct paymient or by providing
beneficiary- with funds with ‘which ta-miake. such payment, beneficiary may. at its
aption, make-paymeiit thereof. and the amount so paid, with interest at the rate set
Jforth “in_ -the note - secured hereby,

together with the obligations described in

.‘paragraphs 6. and 7 of this trust deed shall be added to and become a part of the debt

. 'secured by-this trust deed, without waiver of any rights arising from breach of any of

“hereaf-and for such’ aymen s, -wilh interest as aforesaid, the property

hereinbefore. described, as well as the grantor, shall be bound 10 the same extent that

they arei bound for the pcymenl'of the obligation herein described, and all such

“paymentis shall be immediarely due and payable without notice. and the nonpayment

thereof shall, at th ption.of.the beneficiary, render.all sums secured by this trust
E te and constitute a breach of this trust deed.

I8

1 including the cosl of tit

stee incurred in cohneceion”

y action or proceeding purporting o affect the

of beneficiary or frustee; and in any suit, action or

iciary or trustee may appear, ncluding any suit for the

foreclosure of . this di ed, Staipay all .and exp incls g evi of title and

-‘the beneficiary’s or frustge’s attorney s. Jees provided, however, in case the suit is

.- between. the grantor:and the beneficiary or the tristee then the prevailing party shall

be_entitled to the attorne, 's fees heréin described; the amount of attorney’s fees

mentioned inthis paragraph 7:in’ all cases shall:be fixed by the trial court or by the
appeliate rt if an appﬁqlfg‘m!rgn . [ IS

. AELE I RS AE SR RN

It is mutually agreed. :

b tite avent that.any

in or

: .:7.% To appear in and
.. security -rights. or- powers
proceeding in which .the

I "0 . .
proparty sholl be faken under the

s tiop; ficlary shall fave the righe, i it 80
v ghat alt or any portion Yo theanpnies o Ve Mo S sITpEns fon for
g{!\gl sgrg (n excess of the, aount requirat 1o §
~HSINey’s

2 al reahed e SIS,

feds  nacessariy pakt’. oe Denekrecd Ay

shall be paid io beneficiary and opplived by it Drse W

Texpenses and “arrariey’sifoes biath -in the priat wmd appelite cunr
neceswarily paid incurred. by -beneficiary in such” proceedings, andd the balance
jed- upon theinde ¢ ‘sécured Thdredy! and grantor agrecs. at itg-awn
e, to take: such_gctians and: exec! ch_instrnonents as shall be necessary in

“ohtaining such compensation,: promptly upon beneficiary's request.

PO
‘At .any time and:from time to. time upon.written requesi of beneficiar,

payment of its fees and: presentation_of this deed and the note for endorsement

“case of full 1 arice,  for latian), without affecting the liability of any

" person for the payment of the Indebtedness, trustee may {a) consent to the making
of any map or plat of said property: (b} foin in granting any casement or creuting any

seltd (0 .

T =1
boFtion.or alt aIsai
H i

pp!

der:any fire.or other insurance policy may be applied by -

restriction thereon; (c} join in any subordinarion or other agreement affecting this
aeed or- the lien or charge thereof; {(d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be described as the “person or
persons legally en titled thereto,” and the recitals, therein of any matiers or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5.

J10. Upon any defauit by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a recelver to be appointed by a cours, and
withou? regard (0 the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of swid property or any part thereof, in its own naome
sue or otherwise collect the rents, issues and " profits, including those past due and
- unpaid, and- apply the same, less costs and expenses of opcration and collection,

including reasonable attorney ‘s fces subject 1o paragraph 7 hereof upon &ny
indebtedness secured hereby, in such order as beneficlary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the procecds of fire and ather insuranve policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall nyt cure or waive any default or
notice of default hereunder or invalidate any act done pursuant {o such notice.

12, "Upon default by grantor in payment of any indebredness secured hereby or
in his per/ of any ag t he der, the b ficiary may declore all sums
secured heredy immediately due and payable. In such an cvent und if the above
described real property is currently used for agricultural, timber or grazing purposes,

fici i to f L this trusi deed in equity, as a morigage in
low for morigage foreclasures. However, if said rcal properiy
it not.so y used, the bencfi fary at his clection may procecd 10 Joreclase this
trust deed in equity as a morigage or direct the trustce 1o foreciose this trust deed by
advertisemer:t and.sale. In the latter event the hencficiary or the trustee shall execute
and cause to be recorded his wrilien notice of default and his election to selt the said
described real _properiy to satisfy the obligations sceured hereby, whereupon the
trustee shall fix the time and piace of sale, give notice thereof as then required by
Iuw,:lldjprocced to"foreclose this trust decd in the menner provided in ORS]$6.730
to 86.795.
13, Should the beneficiary

the. -Jiciary may p
the manner provided by

clect to foreclose by udvertisement and sale then
after default at any time prior to five days before the date sel by the frustee for 1he
trustee's sale, the grantor or aihicr person so privileged by QRS 856760, may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then Jue,
under the terins of the trust deed and the obligation secured therehy {including costs
and expenses actually incurred by enforcing the terms of iie abligation and rrustee’s
and attomey’s fees not exceeding $50 cachj other than such portion of the principal
. as would not then be diue had no default occurred, and rthereby cure the defoull, in
“:\yhich event all forcclosure proceedings shall be dismissed by the trusree.

14. Otherwise, the salc shall be held on the date and at the time and place
designared in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parceis at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by lew conveying the property so sold, but
withou! any covenant or Warraiiy, express or implied. The recitals in the deed of any
marters of fact shall be conclusive proof of the truthfulness thereof. Any person,
cx’cluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15. When irustee sells pursuant io the powers provided herein, trustee shali
apply the proceeds of sale to payment of (1} the expenses of sale, including the
compensation of the trusiee and a reasonable charge by trustee’s attorney, (2} 1o the
obligation secured by the trust deed, (3} to all persons having recorded liens
subsequent to the friterest of the irustec in the trust deed as their inrerests may
appear in the order of their priority and (4} tiie surplus, if any. to the grantor ur {0
his steccessor in interest entitled 10 such surplus.

16, For any nrason pormitted by law beneficiary may fromi fime 10 time appoint
4 SHORERIOF OF SHCCOSSOPS {0 3V Tricstes namiod Beran o fo any successor trustec
appained frercumder. Upnse 2t sinrnent, and  withoot conveyance 1o the
SCeRSSE NI, (e dalier aAad . all title, powers and dutics conferred
mpon LY et hprein peed o8 ottt herewnder, Bach such appahtiment and
nebsrimunn saall be mads By wetilon antiument evecuted by hencfiory, contaltag
referentie o griy Trust dooed wid (18 phice of vecord, which, when recorded. in the
office ‘of the Cowiry Clerk or Rewcorder of the camitly or countics in which the
property is situated, shll be conctusive proof of praper appointinent of the successor
frusiee,

7. Trustee accepts this trust when this deed, dudy executed and acknowledged
is made @ public record 25 provided by law. Trusice is not obligared 1o notify.any
party herete of pending sale under eny other decd of trust or of any action or
pmreedim" in which grantor, beneficiary or trusiee shall be g party unless such action
or proceeding is brought by rrussee.

“The grmfo’r covenants and agrees 10 and with the beneficiary and those claiming wnder him. that he s lowfudly seized in fee
simple of said describedireal properonarid has a valid, unencumbered titled thereto Cee -

NOTE: The Trust Déed Act provides thatthe lrustee hereunder
or, sayings_ant jation authorized: to do busi

Ry ) V.‘“n Py e e o Pty
property of this state, its subsidiaries, affiliates, agents or branches,

must be either an attorncy, who is an active member of the Oregon State Bar, & bonk, trust company
under the laws of Oregon o the United States, a title insurance company authorized 1o insure title to real
or the United States or any agency thereof. -




el e 7:“:. '%_/"",: Sy kb e
id the Same against “all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:

(a)* primarily-for_grantor's personal, family, household or agricultural purposes (see Important Notice below),
C—4 ization. or. (even if grantos.is PN ) L _

~ .
)
-al-persofr)-are 107 of tai-purpOSES OLIeY

This deed applies to, inures to the benetit of and binds all parties héreto, their heirs, legatees, devisees, administrators, execu- )
.. tors, personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
_contract secured hereby, whether or not named as a beneficiary herein. In construing this de and whenever the centext so requires, the

. e e )

Py P

the and the neuter, and the singular number includeg/tHe plural.

*|MPORTANT NOTICE: Delete, by lining “out,  whichever warranty {a) cr {b} is
ot applicable;: if. warranty (o) is-applicable-and the beneficiary is o creditor
or. sudl ord . is defined. in. the Truth-iri-Lending Act and Regulation Z, the
beneficiary, MUST comply.. with the Act. and : Regulati by ki quired
“discl is. |1f compliance “with  the ‘Act not required, disregard this notice,

T {1 i’he’ ;ignu of ‘lhc abave i u Vcolparu;ion.
. use..the form of acknowledgment opposite.}
ST g . N ) {ORS 93.490)
“STATE OF i STATE OF , County of....
Personally appeared .

i

County of

i

" STATE OF CALIFQRNIA, 1&/ : :
T s AngefeS SS.
oeton Lo5 At

On = é 5"?7L'€"1 L‘,‘_l /q 7? bdoms me,
the undersigned, a Notary Public’in nndé;r said County and State,
“y} iy ui)ét:rf.‘/ ' e N v '
known 1o me to-be the  person whose name is spbscrihed to the
within instrument” as a witness glerelo. who being by me duly
sworn, deposed. and said: , Tha! resides ato———e———
b es

3 present and o " o 1 ICIAL SRAL
' ~ : CIRALD E. GREEN

— —1 5 = A " Y B0 S4R. 1 NOTAr PUBLIC:~ CALIFORMIA
k to___h’_’—— to be the person described e \ 7 PUBLIC.» CA !
g,):'rs oul:lad“ywh:szwr:wme -abscribed -to the within and nnexed S Gt/ LOS ANGELES CUUNTY

)
-
{
My comm. expires AUG 25, 1982 j;

SRR RS AR PRI RS

\e-saine; and that
[ to:said v

Beneficiary

THE NOTE 'whkh;l\' secures. Both must be' deliverad to the trustee for ion befcre re will be maode.

STATE OF OREGON

) I certify that the within instru-

ment was received for record on the

3rd day of October...., 1978..,

at 10:56 o'clock A.M., cnd recorded

; in book M8 . . on page 21988 .

SPACE RESERVED or as file/reel number

o . FOR ) Record of Morigages of said County.

ngcdnoegs ng Witness my hand and seal Of

: ' County affixed.

- Bonsficlary:

FTER ﬁscoﬁome‘asfuﬁ'ﬁ‘_r« : ‘ 7 o
Realty Services Inc. || BT 0 T S —

- County.Clerk .o




