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~ "MORTGAGE

Znth'v‘ day of September , 19 __78 between
b TR e T

d. and ' wife’
b nking corporation, herein called “Mortgagee™, .,

. WITNESSETH:

om: the: Mortgagee, the Moiigagor does hereby grant, bargain, mortgage and convey

County, Oregon, to-wit:

Ppurtenancés now or hercafier thereunto belonging or in anywise appertaining,
ed in connecti ith the prér_nises; also, all fixtures, buildings and parts of

‘not limited to eleciric wiring and fixtures; furnace and heating system, water
,. water and 'irr] gating ‘systems; screens, doors; window shades and blinds,
erings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
i led in orf on the premises; and any shrubbery, flora or timber now

any and all replacements of any one or more of the foregoing items, in whole
‘appurtenant to the land; and all the rents, issues and profiis arising from the

C £ ANDTO HOLD :tbefsar;xe unto the Mortgagee, its éuccessors and‘aﬁigns forever.
‘‘The :-Mortgagor ‘does hereby covehant to and’ with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
‘property,that it isithe absolute owner of all items of property described hereinabove, that the said ‘property is free from
¢ ry ‘kind and nature, and that it will warrant and fofever defend the same against the lawful elaims and demands ‘of
T i excepting ‘that-Mortgage: to Department ‘of Veterans Affairs ]
intended ;igqgg to secure performance of the covenants and agreements herein contained, to be
Secure the. payment of the sum of.3 15 ».000.00 and interest thereon in
f &'certain promissory note executed by Ronald M. Stein and Suzanne Stein

cordance:with: the ‘tenor o i

dated "’ Septenber 20 19
S8 plug " " interest, on
. ch.. : 5195179 g-unpaid shall be paid. .

“Thi "Mort'gagé"is"ak&_givéii%: carity’ or the payirient of “any and nll‘ﬁtheif'in'dé'litednesses, obligations or lisbilities of the

3 :
Mortgagor. to: the “Mortgagee: now existing ‘or:hereafter arising, ‘matured or to maturd, absolute or contingent and wherever payable,

i including%lgpt,‘_pggglj_nlj s . i  from endorsemenl.s, guarantees;. acceptances, bills of exchange, promissory notes, or

d by the Mortgagee, or taken ag security for'any loans or advances of any kind, sort or
WEATL )

iz BEra e




su ée&sqmand assigns:
insiired agaifist 16ss by fire and a
as the Mortgages ma
;insurance . compani

--Mortgagee in an
the indebtedness'

“loan

nt for - -

pay; ‘upon demand, “sych

. or not service ch

failurg to trans

' value

thereof at the time of i Provided, that i such

«loas op ‘damage’shall be ‘caused by & hazard ‘cdviered"b'y»imurahbe
“payable to, Mortgagee,f, the: obliga_tior_r;of.the ‘Mortgagor to ‘repair -

~-or reconstryct shall not arige unless the Mortgagee shall consent
to the ‘application of the insurance Proceeds to the expense of -

such reconstrue repair, . e
: 3

renewals thereof together with

any policy or Policies shall j

liability ‘of the ins

‘condition or the exi
Property in'sured'and, if it shall
insurance js

nsurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the Proceeds of any insurance policies upon the sajd
Premises {o be applied to the bayment of the i
hereby Secured or to be used for the repair or reco
the Property damaged or destroyed.

4. That he will execute or Procure such further assurance
of his title to the said Property as may be requested by the
Mortgagee.

n case the Mortgagor shall fail, neglect or refuge to

any of the acts or things herein required to be
at its option, but without

5. That j
do or Perform

7.  That, if any default be made in the payment of the

~principal or interest of the indebtednosses hereb;

cments of this
without notice,
due and payable

the performance




: '8, That, in'the event.of the institution of any suit or action
to foreclose this: mortgage, the Mortgagor will pay such sum as
the ‘trial court and any appeilate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments. in. such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
- incurred by Mortgagee or from the date of judgment, whichever

occurs first,” at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may; upon
application of the plaintiff and . without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property. and collect and receive any or all of
the ‘rents, issues-‘and profits which had theretofore arisen or
accrued “or which may arise or accrue during the pendency of
such suit; that any amount so received shall be applied toward
the .payment of the debt secured hereby, after. first paying
therefrom the charges and expenses of such receivership; but
until ‘a breach or default by the Mortgagor in one or more of his
-:covenants or agreements herein contained, he may remain in

N possession ‘of the mortgaged property and retain all rents actually

paidito and received by. him prior:to'such default.
9./ The ord‘f’Mortéagbr”, and the language of this instru-

"IN \WITNESS. WHEREOF, the Mortgagor S ha Ve _

day énd year first hereinabove written,

<2028

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon ail mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit «f the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the Jast address actually
furnished to the: Mortgagee or at the mortgaged premises and
deposited ir any post office, station or letter box.

hand_S and seal_S

hereunto set thEir

(SEAL)
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(SEAL)
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(sfiT:hL)

wledged the foregoing instfuqiéhfﬂ,tq be .- {'BEM A voluntary act and degd. Before me: -

/qu/v\A SQ O\Q@Q’A)

Notary Public for Geegen.
é CALITORMIA

My Cominission Ex};ims: - DQL' 20 t (qE)(

,'F K MATH, 5.

hat t,bejvw'ithm: nstrument was recéivgd*an_d filed for: record on the_.._3!31_day of

978 at.

_o'clock

_on Page_22026__.

—P___ M., and c:iuly‘ recorded in Vol__Mzg.

WM. Mf]l/?/E, Copnty Clerk
By, Llldne ’Zﬂ‘)&A ”n('ol//lx

Deputy




