, NOTE AND MORTGAGE 2§ Page 22030
Dy, ‘LOOMIS AND \BARBARAE, LOOMIS, HUSBAND AND WIFE .

GO _s’-‘wr‘ép;esepted and ggtgng by the Direggdr of Veterans’ Affairs, pursuant to ORS 407.030, the follow- -
in the State of Oregon and Couh 36t L.

‘together with_the t heridit rights, privileges, and appurtenances including roads and easements used in connection
-the ipremiises; : electrie wiring and fixtures:. furnace and heating system, water heaters, fuel storage receptacles; glumli)]ing.
nd floor

with.
ventilating, ‘water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums

. coverings,” built-in stoves, ovens, electric_sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed .in or on the premises; and any shrubbery, flora; or timber .now .growing or herenfter planted or growing thereon; {and any
replacements of any one or more of the foregoing itemis; ‘in’ whole or in part, all of which are hercby declared to be appurtenant to the
‘land, ‘and ‘all of the rents, issues, and profits of the mortgaged pro perty:

to secure:the payment of ... EQI‘tYTWQThOUSedeiVe ; s : : - Pollars

I'promise 10 pay to the STATE OF OREGON Forty Two' Thousand Five Hundred and no/100--

o v g e o e

initial disbursement by the State of Oregon, at the rate of R ” percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest 10-be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

. $ 253’00H_—"—"_—\__—v on or before ...November.15,..1978 amd $..253..00..on..the.
..15th,°fea..Chm9nth""'"'" thereafter, plus .....0Re=twelfth of===mmm==the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interesi
anid ﬁdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

7The due date of the last payment shall be on or before ctober. 15,..2008

“In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
ance shall draw, interest: as prescribed by ORS 407.070 irom date oi_ sgch transfer.

¢ terms of which ar

- ----Bollnrg(%42.,500,.00@@mmmpw). with fnterest from the date of
M

LS

: wner»xﬁny' pay ‘all or any. part of.the loan: at any *ime without penalty.

-he owny the premizes fu Tee slimple, has good. right to mortgage same, that the premises are frec
arran!wand defend same forever %\étns{ the elaims and demands af all persons who?nsec\‘er. and this
by foreclosure. but shall run with the land.

ts and moneys secured hereby; ‘
g become , Vacant - or unoccupied: not to permit the removal -or d lish t of an or im-
g _isthy: to keep same in. good re{mir: to complete all construction within a reasonable time in
t made between. the parties hereto; STV S

.- Not to’ permit the cutting or removal of any,glmber except for his own domestic use: not to commit or suffer any waste;

buildi

femises for any’ objectionable or unlawful purpose;
Not to permit any tax 'assessment.illen,v or encumbrance to _exist at any time;

“8. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the

ear. in t vided in the no e . :

1. To keep' all buildings unceasingiy insured during the term of the mortgage, against 1oss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
?ollcies with - receipts showing payment in full of all premiums; all such insurance shall be made payable .tq. ngortgagee:

%

nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxp:lres JE B




Not 'to lease:or rent the rt of ;axi{e. wltlibu; written consent of the mortgagee:

10, To bpromptly notify 'mvortgage/e in writing of a transfer of ownership of the premises or any part or interest in same, and to
. furnish a-copy of the instrument of “transfer to ‘the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.07C on
Payments dggrirom theﬁdate of ;xaqsier;_, !.n ’al_.‘.',vgt{xe;j respects this mq:tgage shall remain in full force and eﬂ‘ept,

The, mor 3 -.at. his op;iqn,,in.case of .default of t erform same in whole or in part and all expenditures
do el the. e ﬁx ggxenﬁ, of ‘'an attorney t B ance. with. the terms of the mortgage or the note shall
e.note and. all such be : immediately- repayable by the mortgagor: without

a

-of ovenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
an.those: specified: the'appucatlon,:except by :written permission of the mortgagee given before the expenditure is made,
use . the. entire indebtedness at the option of the mortgagee to become immediately due and bpayable without notice and this
mortgage subjeg:t to- foreclosur: e -

any ;dptidh's'hé‘feinjsgt"ffdﬁh Wil « »‘-‘qar!;lstviﬁxté: a waiver of any right arising from.a

I:fx:case;féreclokuie S>commenced,:- the. mortgagor, shall be liable:for the cost of:a-title search, attorney fees, and all other costs

s/ incurred in connection” with such: foreclosure.

A Upon ihe breach of ‘ahy covenant of the m age, the mortgagec shall have the right to enter the premises, take possession,
ctollect the rents, {ssues and profits and apply sam €5Ss reasonable costs of collection, u the.indebtedness and the mortgagee shall’
have the right:to appointment of a rgceiver o collect same. R s L '
: " The covenant&apd fgraements - herein s‘liallv xtend to and.be binding upon the" heirs; executors, administrators, successors and
assigns of -the ‘respectivi arties ‘hereto. o [ERIETTREN . B N
g At :is! distinetly. fmderstood. and agbe: Jihat dhis note and morteage ‘are subject ‘1o the. provisions of Article XI-A of the Oregon
onstitution, : ORS 407.010" to d- ‘an, Bséquent amendments *thereto 'and to all. rules and regulations which have been
ssued ‘or:may h d r of Veterans' Affairs pursuant to:the visions of ORS 407.020. .

foir

D, E, LOOMIS

ey (Seal)
" ' "BARBARA E; LOOMIS o

ing instr t to be the i%oluntary

My Commission expires

MORTGAGE :
’ ) L-.MI848O. . . ...

TO Department of Veterans’ Affairs
STATE OF OREGON,

~ Klamath }"'

* County of

Klamath. .. County Records, Dook of Mortgages,

o MIB. Paue22030, on the .37 any ot .OctabeE,. 3., 178K, 0. MILNE Klama$hy . Clerk

cql"tlty that the within was roqé veqd aud duly. recorded by ma tn ...,

avoeisa 3144 Py

. Deputy.

ing return to; , -.$6- 00. -
OF, VETERANS® AFFAIRE . Fee:$6.00.
al:Séryices Building ’ ‘
. Orexon 97310 AT L

Form'Le4 (Rev. 5.71)




