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THIS TRUST ] de this. ,.day ¢ OCthﬁrlg'Zabetween
....LENNY. and. CONNIE.L...FIFER,. husband. and. wife................c...
’_ : Teserersresiviscetiiiaiei i s ea b ay o, 85 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; a corporation organized and existing under the laws of the
d States, as b i

WITNESSETH: Lo
e-grantor irrévocably grants;/ b d e ys :td;tl‘_le trustee, in ‘trust,” with power of §ale',4 the property in~
County; Orego: o i ST

math

‘Lot 11, Block 12, ELDORADO ADDITION:TO ‘PHE CITY OF
- -FALLS,in the County of Klamath, State of Oregon.

real property is not currently used for agricultural, fimber or grazing purposes,
ingular the ‘sp nances, tenamants, horeditamonts, ronts, issuos, profits, woter rights, easoments or privileges now or
hereafter belonging to. dorived from or. in:anywise appertaining to tho above described promisos; and all plumbing, lighting, hoating, venti-
lating::aie-conditioning,  refrigerating, wetering -and irrigation apparatus, equipment and fixturas, togathor With all swnings, vonetian blinds, floor
covering in place such os wall-to-wall carpeting ‘and linoleum, shades and builtin appliances” now or hereafter installed in or used in connection
i above: described “premises, including all interest. therein which the grantor has or may hereafter acquire, for the purpose of securing
performance of each agresment of ‘ﬂ'i‘é'njrba”i{fo‘r:'}fe'réin‘ Cottained and the payment of the sum- of TWENTXEI% SUSAND.AND
...2.8;0.0& 3]s Dollars, with ‘interest. thereon according to the termis of a promissory note of even date d .~ payable fo the
beneficiary or ofder.ind made iy the grantor, pringipal and interest being payabls in’ monthiy. installments of 5257032 commencing
" November - () o 18 ,

. This trust-deed shall further secure the payment of such additlonal money, acquisition of the property by the beneficiary after defsult, any balance rematning in the
if Bny;;as may:be-loaned . hera: by the b arv. to the grantor or others . reserve’ account shall be credited to the indebtedness. If any authorized reserve account
having 'an>intereat -ir- the ‘above - described ropertf,'as may be - evidenced by a-  for taxes, i and other charges Is not suffielent at any
-nots or. 1f-the -Indebtedness secure bg this trust deed ls evidenced by time for the payment. of such charges as they become due, the grantor shall pay the
m It ‘payments recelved by It upon - defleit:to the beneflefary upon demand, and if not paid within ten days after such demsnd,

e

notes, !
thay  one note,. the beneficlary’ may cre
of. said - 3. OT.pact.‘of Any payment on one note aud purt on another,  the heneficiary may at lts option add the amount of such deficlt to the prineipal of i
. may elect. - TeRE R s B - obligation secured: hereby. IR
- Should.the grantor. fail to keep any of the foregolng covenants, then the -
E beneficiary :may at fte option ‘carry out the s me,-and all its expenditures there-
all -encumbrances “and: that “the "grantcr - will and his : heirs, . for-shall draw interest at the rate specified in the note, shall be repsayable by
executors and administrators sball warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
againat -the claims of:all :persons: whomsoevey. ' T . ~ ..thls.connection, the beneficiary shall have the right in its discretion to complete
- o - any-ipiprovements mede on said premises and also to make such repalrs to sald
- The.grantor covenants and agrees to pay aaid uote according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof. and, when:dug;>all itaxes, nsseasmenta and other charges levied  against
sald property; to keep safd property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this ‘trust-deed; to complete all buildings in course of .construction covenants, conditions :and restrictions affecting said property; to gay all cosis,
or hereafter constructed on said premises . within six months from the date fees and.expenses of ‘this” trust, .including the cost of title searé , 85 well 23
herzof or the  date consiruction is ereafter -commenced; to repair and restore the other: costs and expenses of the trustee incurred in connection with or
promptly - and -in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
d p ¥y which may be ged or destroyed and pay, when due, all to appear in and defend nny action or roceeding purcorting to affect the secur.
©costs -ncurred. therefor; to “allow beneficiary to inspect sald property at all ity hereof or:the rights or powers of tgle beneficiary or trustee; and to pay all
‘times during construction; to replace unr{ work or materials unsatlstactory to  costs and expenses, including cost of .evidence of title and atlorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasanable sum to be fixed by the court, in -any such action or proceeding in
fact; not to or a.n; b i or improvements now or hereafter which the beneficiary or trustec may appear and In any suit brought by bene.
. constructed on said. premises; to keep all ‘Bulldlngu and improvements now or ficlary to forcclose this deed, and all said sums shall he secured by this trust
herestter: erected ;upou;‘nld,,pmgerty in 'good . repair- and. to commit. or. suffer - deed.”. - s . .
no-waste’ of’ sald- premises; “to keep ~all' bulldings, prnpert{ and improvements - B : .
now or. hereafter erected on- said premises continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as. the beneficlary. may from time to time require, annual statement of account but skall not be obligated or required to furnish
In;a-sum. nat less than the original’ principal sum: of. the note or obligation  any further statements of accouat,
secured by this:trust deed;.In"a co y. or p v ptabie to the bene: . S
ﬂd""ed “&,,"“' dellvbelrltg!e oﬂgl;lsl.‘poUc_( ¢f>f _tl'rl-sull-’anqe"l? corre‘%t fhm;n anéi witl!: © It is mutually agreed: that:
! B Y 4 €] {4 (< hd N i -
spproved 5 pRysyle. nac. in Lavor o oes toflclary attac on i In the event that any portion or all of said prope shall taken

) al ;of by “of the: 1 £ le o1 be
ﬂ?ﬂ}"ﬁgfd’ﬂ:ﬁ‘{:e tﬁ:‘n S?:Juﬂa;c;“% of"’,‘ﬁ“i&ﬁ‘ ,ﬁ[.’;‘}e"&’ﬁl{:':‘{r;me.’egﬁ under - the right of eminent domain or condemaation, the.beneficl shall have
sald policy. of 13 ‘not - 80" tendersd; the  hen ary may in its own  the right to commence, prosccute.in ita own name, appear in or defend any so-

for the benefit ‘of ‘the beneficiary, which - insurance- “01;1 o lm"wdén&"? o ;" ,m‘tk: :;'ye‘;“'fp"‘;":“:' il aeulement“!n WF';';‘““ 'e;t‘h
suc ng -and, -80 elects, to require that all or an rtion of the money's

Y the b vdu‘rlnz 'thfe _lu,ll wm! of t'he‘ ppllcy thus payable ngoomﬁenntion for such taking, which are in eyxel::l of the amount re-
; e : el melal - . quired to pay ail reasonable costs, expenses and attorney’s fces necessarily psid
That for. the purpose. of providing- regularly for the prompt payment of Wl tuves, O Incurred by the: grantor In such proceedings, shall be pald to the bﬁm

sby ‘covenants,to, and with the trustee and _the beneticlary:
premises -and sproperty..conveyed - by “this ‘trust deed are

3 ts, orérnmental charges I ar. nst - th ve “deseribed pro- and applied by It first-upon-any reasonable costs and expenses and att
ety 300 liurinte. Dttt Shise e hosblaties Sy 5 St e abote descrbe ‘07, feca necessarlly patd Chinsarted by the beneticiary fn such proceedings, and the
of the lesser of the original purchase price pald by’ the grantor at’the time the loan was  Dalance applied . upon the Securud hereby; an € granior agrees,
made oc the benefiélary’s. origlnal appralsal. valie ‘of the. propériy’ at the fime ha. loey 86 Ita own: pense, 10.iake such actiors and excoute such Instrumeats. as shafl
‘waa-made, grantor will .pay to the beneficlary in addition to the monthly of € vy y.in . suc P ptiy upon .the beneficlary’s
principal and .interest -payable. under the.tersof. the,note or obligation secured hereny  Tequest. .- S : - :
©.onthe. date installments op o al and: intérest are payable an amoint equal . i 3.2 - At sny time' and from time to time upon written request of the bens.
of - the .taxes, . assesaments, - an memum ue_aod bayable. whth'tespect 16 satd pruperty  ficlary, payment of its feea and preaentation of this deed an

withit: each eding 12 moi of-the, Ingirahce” povmium’ payable with  dorsernent. {In case of full reconveyaree, for cancel
: e Trast Lol de I lability of any person for the payment of the Indebtednesa

by -the: bepefivclary, fictary. ahall x'w Lo the ghamt consent -to the making of any tup or F‘“ of ty
Lon aald: amounts :at a - rate- kot less than ihe. highes! Tate wathorleed o be ' pal auy easenent or erestlng and reatriction thereon, (¢) join in
bybanks: o0 their: open: pasabook . accounts. minus- 8 /4. of-1 %.. 1t such_rate I3 less than  or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢%, the rate- of :Interest-patd:shall ba 4. Interest shall be: computed . on .the averago without warranty, all or any part of the property. The fmtee in any reconvey-
monthly balance In.the account and shall be pald quarterly to'the granter by creditiy  Auca may be descrlbed as the *person or persons legally entitled thereto” and
1o the' escrow. aceount the amount of the Interest due. the recitals therein of any matters. or facts shall bLe conclusive proof of the
Ve Sy i it 2 . RN . t;‘ui]htglnessmmereor."I‘rusu:e's fees for any of the services in t.hfavymmph
sha] e NN . ° N

While :the grantor:is:to: pay:any.and -ali. t ussessments. aud uther . diarges leviedd 8 iAs nddith wem e N Sy
R : h : ” = ; 3 onal ‘security, grantor hereby assigns to beneficl during the
rersessel-againet ' sald property,” ar auy part: thereo, - before. the same begin to bear oo %, A% fdditlonal secur at.Sents, Issuce, royariies and Drofits’ of ‘the. pro.
Intereit and also to'pay. premiums on all Insurance policles upon said property, such b3 perty affected by this deed and of any personal property located thereon &m
* Wents ‘areito be made through the beneficlary, as aforesald.. The grantor hereby authorizes Srattor’ shall dedalt In the payment of any indebtedness secured bereby or in
e elielary to pay-any und all:taxes, assessmentscand other charges ‘lovied or:imposed  Sr pertormance’ of any: agreement hereunder, grantor shall have the. right. to: ool
0 vronecty lithe Amunts- us shojri. by the statements ithoreol. fumished by the  Jort Rl et raater As3ues, toyalties and profits earned prior o default; as: thay
of Fuely” fases, smierits oc' ctier. €harges, (nd toipay tho - nremd “due- and payable. 'Upon any default by the Granior hevecnder, i bose
Unts showr on-the ‘statements: subintited: by Ve Inurance: earriets -or<thelr ‘rep. felary may-‘at-any timo without notice,” elther.(n” person, by agent or by s 1o
and- o withdfaw thesums- which:may ¢ riquired Trom " the resarve-aceomnt,  cofves- v o wpmatatir oy court, and witbout, regard. (0 'the. adequacy of ang
ablished for ‘that purpose.. The grantor-agrees.in to event to lold the benetlclary - yecurity for the indebtedness Lereby secured, enter upon and take possession of
sespomilble for faflure to: hase. any- insurnnce written or. for any loss ‘or damsge growlnc-  sald property, or any-part thereof, in its own name sue for o7 otherwiss collect
out of. & defect In any Insurance: policy, .and - the beneficlary hereby I8 authorlzed, In the  ghe rents, lssues and profits, including those past due and unpaid,
esent: of any. loss, to" compromise ‘and. settle with: any -insurabcc company and to apply any the same, less costs and expeoscs of operation and collection, o
. suchfnsurance -receipts upon the obligations secured: by (his trust deed, In computing the able attorney’s fees, upon any Indebtedncss secured here ,g’ ordar
: amount -of, the indebtedness for payment and. satisfactlan in full or upon sale or other a8 the beneflclary may determine. T AR




th pum on° oF" relem theree!
fault “or notice: of

nouncement at’ '.he umn ﬂxed the' preeed.l.n g poe exnmt.. ﬂm hutu
deliver to the purchas in form as- requl om
perty so: :old. but: vmhout any covenant . or wurm% axpnu or. lm
recitals in-the deed of any maiters or facts shall , Sonclud wnot :the

wrlun of any. nlo or eon-

Lh Teol. Any o the
gnd tha buneﬂdary. mny pumhue at-the sale,
9. 'When the Trustee sells pursuant to the powers

nz})ﬂu:terty -and: lurnhh on.a
rmation meemlng the nnrchua‘ as
-be nqulnsd ol’ a nuv lom applicant and pay bencficlary

or thll [y d upon default by  the

Indeb red here‘lb ort In performance or any

the - TNAY.S hereby im.
Y by del! very to the zrusm wm.cen notlce o( demult
t.ho trust property. which notice trustes. sl [T be
Upon: delivery of ‘safd: nouoe of detault n.nd aloouon to sell,
ryuhul deposit-with.the trusteo this doed snd all. promissory
m and- -avidencing . expendlt,uru Y]
trustess shall time’. and plnce of nle nnd x!va natIcu thereof as’ then

: nqulred by. law,

Alter defuult and any #m h ﬂvc da,va befors the dato set
the: Trustée for 'the Trustce' sale, ~ the ' grantor or’ other psrson 8o
leii may".pay. .the_ entire. amount  then dne under this trust deed and
obligations

ecured “thereby - {including costs- and expenses -actually incurred
en!orclng the “térms ‘of the obligation and ‘trustee’s and: attorney’s - fees
g $50.00 each). other than such portion of the principal 83 would

£ Joccurred: and thereby cure the default.

UBe resrdation ot bens Hation ot detanit oAy
on of - 8 no ce al .
;Ahall. sell - pIC etl_px :

0c£ober

- provided herein, the
trustee shall ‘appl; the proceeds” of the trustee’s sale n follows: (1) Yo
the. expenses of sale including the compensatio: th

rzasonable l:har e by the atwmey

trust - deed. To all
interests of the trustee trus appear
order. of . their - priority. (l; The surplus, If any, to the mnmr of the trust
deed or to his successor. jn Interest- entitled such surplus.

10. For nny ‘reason permltud by law, the bemeliclary may from time 1o

time app un trustee unmed hereln, or any

trun erounder, Upon such appolntment and withont con-

veyanoe to the succcuor t.ruuee. the latter uhnu be vested with all titl pomn

nndhduuea conferred upon sny uuabe: Hexl;eln %ma‘;i or appointed here h

e made by

by the beneficiary, contalning reference to this trust deed and fts pieoe of

record, which, when recorded in the office of the county clerk or recorder of the

couaty or counties' in whlch the property lnu' shall be proof of
pruper ment. of

11, Tnutee ac*epu this trust when this decd duly executed and acknov-
ledged is .made- a public record, as provided by law, The trustee is not obligated
to notify :any :party hereto of pendmg aale under ngr other deed of trust or of
any. action -or :proceeding in which the grantor, b iciary or trustee shall be a
party - unleas such nctlon or proceedlng is brought by the trustee.

- This’ dced applies to, inures to the benefit of, and binds all partiex
rbereto. thelr heirs, legatees devlueen. ndmlnls trators, executors, euccessors and
us gns. ‘The. .term ‘‘beneficiary’’ shall mean the holder and owner, including
fee, of :the note secured hereby, _whether or not nnmed 83 2 beneficlary
ere In construing ‘this deed an
culine gender inclu es the !emlnlne and for neut.er.
cludea thc plurn!

e mus-
and t.ne slngulnr number in-

%’W(SEAL)

g cem?m

1978 before me, the undersigned; a

M the within named
L. FIFER, husband and wife

1, P 4

4ume freely an vomnlcrrﬂy fur the uses and

/t m ‘hcmd cmd uiﬂxed myrl

My »con‘xmlrs'sirqnd expires:

P P d.

above miuén.’

! Lvﬁ
/ 2f//y/ )

turi;_ﬂ seql the d&y and year

i

Notary..Public. for Oregon

LABEL

(DON'T USE THIS
BPACE: RESERVED
FOR RECORDING

TIES WHEREZ
USED.)

I cerﬁfy that' the within msirumgnt

was received for record on the
day of . October 19.7

3:48 P :
at 2 o'clock M., and r .
in book MZB on pageeﬁ%l&eg
Record of Mortgages of said County.

IR COUN-

Witness my hand and seal of County
affixed.

Wn. D. Milne

REQUEST FOR FULL RECONVEYANCE
To ke wied only when obligations have besn paid,

.ot all indebtedness secured by the foregoing trust deed. Al sums secured by said trust deed
‘satistied. " Yo hozaby are difected, ‘on: payment toi you of any sums owing to You under the terms of sald trust deed or

tto. .16 cancel - all evidences of indebtedness sacured by sald .trust deed (which are delivered to you herewith iogether with said
: ad) cmd to: raconvey without: wurmnty, to. the parties designated by the 'térms of said trust deed the eslate now held by you under the"

KISH%%H' First Federal Savings & Loan Association, Beneficiary




