+ THIS_ MORTGAGE, ;Made- this...... nFeat day of-.... - 5,

SCTEpRANKIE KAY HURTADO, aka FRANKIE K. HURTADQ; and :MIRIAM A. HURTADO,

husband..and. .wife... . /... Mortgagor,
ACIFIC. WEST MORTGAGE CO.. an Oredon corporation o I

R aReh o,

M ortga‘gee: '

et wI TNESSETHT'TZ;t said mértgagor, in consideration of ELEVEN‘ T:HOUS.AND- LE‘ VE -HUNDRED

AND. NO 100 B oS T ITITIIITIIIII NI wDollars, to him paid by, said mortgage;,j\_qqgsjhereby~

gyey ynto said mortgagee, his heirs, executors; ‘administrators-and assigns,. that cer-
.Klamath County, State ofOregon, bounded tand described; as’

, 2,3, 4,5 6and 7, Block 8, SPRAGUE

RIVER;
“j 2 L2

UE RIVER:

0f711 and 12, Block 8, SPRAG
o : ‘8 and"9, Block 8, SPRAGUE
Klamath State of Oregon.

viiig o : L :
» Togetiter"'thh all’ and singular the tenements, hereditaments and appurtenances thereunto belonging
“of_iri.@nywise \appertaining, and which may ‘hereafter thereto belong or appertain, and the rents, issues and
- profits 'tillere_itom,jand _any and all fixtures upon said premises at ‘the time of the execution of this mortgage

" or at-any time during the term of this mortgage. ‘
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns forever.

;s» - cmortgade s intended to secure the payment of ... & , of which the

d

s a-substantial -cop

11,500.00. o . ,
I.(or.if more than one maker) we, jointly and severally, promise to pay to the order of
PACIFIC WEST MORTGAGE CO.,. an Oregon cq;;:poration

DOLLARS,

with interest thereon at the rate of 11.9 . percent per annum from . ™ until paid, payable in
monthly,.;..A.‘.,.installments of not less than 8202.39 in any one payment; interest shall_‘l;e paid monthly e o and
;g R ‘ LN

£ ,,:-:' ﬁmﬁ the 'minimum payments above required; the tirst payment to be made on the... . 2. .. . day OIW .
1978 ., and a like payment on the day ol..A..e.aChA.,month.. . thereafter, until the whole sum, principal and
interest has been paid; if any of 'said installments is not so paid, all principal and interest to b?come immediately due and collectible at th‘c
ption of tha-holder of this note. 11 this note is placed in the hands of an .attorney for collection, I /we promise and agree to pay _holders
reasonable - attorney’s: fées. and collection costs, even .though no suit or action-is filed hereon; however, if a suit or an action is filed, the

motiiit: of such reasonable- attorney’s lees shall be tixed by the court, or courts in which the sait or action, including any appeal therein,
‘ S /s/ Frankie Kay Hurtado, aka

is‘tried; heard:or. decided.
* Sirike words_not applicable. - .
'_z"w? el PR Frankie X..Hurtado

/s/ Miriam A. Hurtado
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< - uRteTor T Ty COLT e  UOOLY i ge-1S-Tre aare orWIUCH The 1ast scneduied principal payment be-
comes due, to-wit: fg&m SRR By - . RS

g "And 'nn‘d mortgagor covenanis to and with the mortgagee, his hm‘rs,'erowims, adniinixerators and assigns, that he is lawfully
tzed infee simple ol sakl premises and hay a valid, unencumbered title thereto

and will warrant and lorever detend ‘thta‘ samio against all_porsons; that ho will pay said note, principal and interest, according to
the terms thereol; that while any part of said note romains unpaid _he will pay all taxes, assexsments and other chargos ol every

nature which may be levied or, assessed against said property, or this mortgage or the note above described, when due and pay-
able” and. belore the same_may, become delinquent; that he will_promptly pay and satisfy any and all liens or encumbrances that
are _or' may become liens on’ the premises or any. part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may, be' erected . on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee ‘may from time to time, require, in_an amount not less than the original principal sum of the note or
obligation secured by ‘this mortgage, in a compdny or < anies ac ble to the mortgagee, with loss payable first to the mort-
dagee and then_to the mortgagor as their respective interests may appeat; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now il the mortgagor shall fail lor any reason, to procure any such insurance and to deliver said policios
to the niortgadoe at least filteen days prier fo the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagea, may. procure {he same at morigagor's expense; that he will keep the buildings and impravements on said promises
in good repair and ‘will.not commit; or suffer any \easte of said. premi At the roq of the mortgagee, the mortgagor shall

join with the mortgagee.in. executing one of moare tinancing statements pursuant to-the Uniform Commercial Code. in form satis-
lactory ‘to the moctgegee, and will pay. for tiling the same. in the proper public oftice or offices, as well as the cost of all lien
searches made by liling oflicers or searching agoencios as may bo deemed dosirable by the mortgagee.




-,He.fiiibn'jfgagb( rein proces _of,the;Icén*r_t.;bresehtie‘a‘ by the above .described note and this mortgage are: -
B ,(a)v*_ip(ima_rily;: for. tnortgagor’s personal, family, housshold or agricultural purposes. (see Important Notice below),
(b). for.an organization ori‘(even,uifr morfgagor is a8 natural person) -are lor business or commercial purposes other than

. agricultural. purposes. .- .

r_shall Igbépﬁn_d perform the covenants herein contained and shall pay said note according
i otherwise shall remain in {ull lorce as a mortgage to secure the performance of

oV, : 1 §¢ ote; it being agreed that a i ) covenant herein, or it a pro-
of any kind be 1 foreclose any lien on said premises or any .part thereof, the mortgagee shall have the option fo
the’ hble',amoun\t‘ anipaid ‘on said note. or on this mortgage at once due and payable, and ¢his mortgage may be fore-
d "at’dny;‘titgxg i_hé'real,tér. And if the mortgagor shall fail to pay any taxes. or charges or any lien, encumbrance or insurance

’;;is bove provided ,"Ior,,the,,mortga‘gée may at his option do so, and any. payment SO made shall be added to and become
a : scured his_mofr] and shall bear interest at. the same rate as said note without waiver, however, of

‘right aris 18, ¢ ce fof of covenant. And this mortdage may be foreclosed for principal, interest and all sums

“paid by the mortgagee a e while the mortgagor neglects to repay any sums sO. paid by the mortgagee. In the event of any
‘suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay ‘all reasonable costs incurred by the mort-
~ gagee-tor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonablé’ as: plaintiff’s ‘attorney's fees in such suit or-action, i eal is taken from any judgment or decree entered
therein imortgagor turther promises to'pay- such sum as the appellate court ‘shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured 1 this mortgage and included in the decree of foreclosure.
: < ‘Fack and-all ot the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assighs of said mortgagor-and‘of said -mortgagee respectively.
R In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all of said.receiver’'s proper charges and- expenses, to the payment of the amount due under this mortgage.
n construing this mortgagde, it is understood that the mortgagor or mortgagee may be more than one persomn; that if the
it:s0 requires, the singular. pronoun shall:be taken to mean and include the plural, the masculine, the ferninine and the neuter,
ehe(_éllyrall-grammﬁcdl‘ changes shall _be made, assumed and implied to make the provisions hereof apply equslly to
~and to;individuals.: : R

IN WITNESS WHEREOF, sa:idvmoitgagor has.-hereunto set his hand the day and year first

whichever. warranty {a) of {b} is not ep-
. the. motigagee is o craditor, ;‘:ﬁw:h word
sation Z

+ the
" 1 tor this. purp
ase of o dwelling;” vie’ Stevens
H en

L 7% !
" County of...

BE IT REMEMBERED, That on this. \imé/ _day of(OC'ZZ 242 1978,

before me, the ‘undersigned, a notary public in and for said county and state, personally appeared the within
FRA Y- HURTADO ka FRANKIE K. HURTADO,. and MIRIAM A. .

known. to me to be the identical individual § described in and who executed the within instrument and
ged. fo me that. they. ... executed the same freely and voluntarily.
. S IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
: my official seal the day and year last above written.

. tary Pubhc for O ééo
My Commission expires... 2. Jé g.;

STATE OF OREGON

e County of _Klamath
1BAY s T 20 ST R g
enn LAW rhn‘eo‘.r&')ivnnuélqne“' : I certify that the within insfru-
g ment was received for record on_the
3rdday of October ;1978
at 3244 o'clock:P. M. and <recorded
i i ywin thook.: M78. .on page: 22081 0r ;as
o el PR o . filefreel number..
RECORDER'S USE"

. Witness my hand and seal of
Count> affixed. . R L

Wni D Milne

Record of Mortgages "of said ‘County: ,
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