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ED, ‘made this

and :

» 1978 ., between
e ,» as Grantor,
, as Trustee,

, as Beneficiary.

WITNESSETH:
rgains, sells, and.conveys to ‘trustee .in. trust, with power of
Oregon, described as:

Gzaptqr 'z:ge_xgogablx -grants, ba
Sy C‘?“ﬂ.’-",{,

ATarcel of Tand itk
'9 East 'of ‘the Willamette

iron shaft wi
H thenée""’Nprthf_BB_‘SS',O

eridian more

[e LS

‘beginning for thig description;
249.69 feet to the North right of
South 89®55' ggu West along said
%inch iron pin; thence North 0o®
pin,. thence. North gge 55" oo"

vith all and singalar the 18, hereditame;

now or hércatter appertaining, and the rents, issues and profits
an with:said._real estate, ot y o

FQR THE PURPOSE OF SECURING

{hgi:payt%ent of the;"éum of 8.

onth tbérea[téf unti

-.will Become due and payal{l:é on ...

owever if
lount so loaned. shall bear interest. a

all installmerits include
of said pot

and then to u
Thé date of maturity
" becornes .due and payable,
sold, conveyed, ass], e ,
pressed. therein,

. ?:hgl a_l_')ove described reél property [] js (574

~To protect thé securi
Do < 1..To “protect,
" and -repair;: i
not-to com Ut et
2 2. To mMptly and in" good and ' workmanlike
ahner which may be consfructed, damaged or
destyoyed thereon, and pay when due all costs incured therefor. L
V3 T comply ‘wij all-laws, ordi, - regulations, ants, condi-
<-tions gnd restrictions g, nd said property; if the benelicinty %0 requosts, 1o
‘iolm-in‘necuting such” ncing atatements pursuant to the Uniform Commer-
cial Cad5‘«u.ﬂw‘-bdnelicinry may require and to pay lor liling same in the
Proger public ollica or -offices. -
. 4 To  provide and

continuously maintain insuriinee on the buildings
0w or"herealter erected on the said premises against loss or damage by fire
with extended coverage in an amount hot less than '§...Q ()6“. i Y
written ‘in- ies: le: to the; b neficiary, -with Jods payaglg(!)o the
latter and o grantor as their inferests may appear; all policies of insurance
shall. be delivered to. the beneliciary. as soon. as “insured; if the grantor skall tajl
for any reason to procure any such i said policies to the
beneﬁc.iary, at least filteen days it

surance ‘now or

. .SecH

, or.any. thereat;, :be.xeleased to grantor. ‘Such: application or
shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the Srantor fail so to
i - Or. to_preserve the collatera] lo;_thiq,laan,,_t};e} Beneficiary may pay for
erf nce”"of 'those’ duties’ nd *add rbe'amounts‘so"'paid 10 the then
unpaid:‘principal: balance to“bear: rates'specilied ‘above, i -
j: oy Fo-keep. said. premige. n:liens. and. to pay all
mer . or assessed , upon or
,” assessments - and ‘other
deliver receipts therefor

interest atthe:

- 20 appear in and defend any action or proceeding purporting o
allect the security rights or powers of beneticiary or trustee.

It is mutually agreed that:
7. In the event that any portion of all of said p;
under the: right > of * emi; - 'benef,
sa .elecly,. to . require that all
pensation for such taking,
ay “all reasonable costs,
incuired by grantor in such
plied by . it.apon the indebit
own exponie, to take auch accio
essary in obtaining such. comy , Promptly upgen i
8, At ‘any- rima‘nndTIrom‘ftimwto Stimelupeniwritten Lequest ‘oF be;
nd “predentation: of this deed. and. the note dor e fFement (in. case of.
A e, for, cancellation),. without Q"!C(lﬂdu_tﬁe“)mhi"(\f.pl ROY pegn.
;’ﬁwnrol the” indebeedness, “tetiztee Ay fa) Consent fa the mak.
raid property; (b} folnin
the,reon‘:h (o} jo

7. and. . .
HCh instruments ay shall & nec~
b filcary's requesy,

liciary a

{ull reconveya

son for the pa

ing ol any map .or plat of

ar creating any restriotion

Adfooment allecting this cleed or

without wareanty,

veyance may be d

and :the zecitalyth,

truthbulness “thereol,
.- - 9. :Upon any delnult'

time without nolica,‘eithyr in

by gdrantor hereunder, beneliciary may at any
person, by agont or_by‘-a, court appointed. re-

East, 116.

PERFORMANCE of ‘ea
L. this day actually ‘loaned by she beneticiary

ofe in full or-in par¢ may be made a¢ any.

is instrument is the date,
cribed property, or

all obligations ‘secur
and ac the cption of the holder thereof, upon demand,“shallr become immediately due and payable.

is not (state which) currently used for agn‘cultural, timber or

l Place_ designated in_the nofice of

Sonveyance: 03 the

16,
i acknowledged. 19 - made. a-public. tecord
obligated ¢ il

sale,' the property

’ Tt:wnsha_p 39 South, Range

particularis described as follows:

th hex nut marking the North~west corner
)/"East along the
feet;thence South00®05' ggr
tl"t%ce continuing
way,of
North right of way line, 117.66 feet
06" oo"

North line of saig
East, 124.31 feet to the point
South 00® 05' g~ East,
@ county road, thence
to a
feet to a % inch iron
point of beginning.

Lindley Way,

East, 249.69
86 feet to the

L = wn : i
and appurtenances and all other rights thereunto belonging or in anywise
thereof

and all’fixtures now or hereafter attached fo or used in connec-

ch agroement of the grantor herein contained and also securing

to the grantor for which sum the grantor

: monthl; installments 01;93....3742‘12...»-{;0
J Y-y 19..7Q . and sub-
the ftinal ‘Eﬁg‘?}ﬂm on sm‘] note in the
...; said note bears interest ar the follow-
part of the unpaid principal balance of
that part of the unpaid’ principal balance of said note in
t part of the unpaid principal balance
said Ioan is in excess of
¢ the rate of
principal and interest and, as p,
time,

the original amount of

stated above, on which the final installment of said note
, any interest therein js sold, agreed to be
this instrument, irrespective of the maturity dates ex-

8razing purposes.

sccurity for the indebted.
nd  take possession of said Pproperty or
me sue for or otherwise collect the rents,
past due and unpaid, and apply' the same,

enter upon a
its own na
ding those

salaried employee of licen

. . The entering upon and taking possession of said property, the cof-
lection of auch rents, isauen and profits, o the proceeds of insurance policies or
Compensation or awards for any. lnking or damage (o the
application thereof as’ a, ai

iary may
eby immediately due payable. In such an
v ibed real PIOperty in currently  used for agricul-
.or graxing purposes, the benelicinry may. proceed fo foreclose
d;in equity, as-a mortfade in the rmanner provided by law for
mortgdage loreclosures, However if said real property is ngt 36 currently used,
tiie benelticiary at his clection may proceed to fareclose this trust deed in “equity
as a mortgage provided by law or direct the trustee to foreclose this trust
deed by advertisenent and sale. In the latter event the beneficiary or the
frustee shall exccute and cause fo be rcorded his wrs
his election to selj the said described real property
ured hereby, wher stee shall fix the

iary elect 1o foreclose by advertisement and

ult at any time prior to five days belore the date set by

e frustee's sale, the grantur or other rerson so privileged by

May pay to the benefic; Y-or his in interest respect-

tire armount then due under st deed and the

secured thereby, other than such portion of the principal as would

not thn be ‘due had no default occurred, and thereby cure the default, in

which event all foreclosure lings shall be disin Y the trustee,

13, Qtherise, the sale shall be. held on the date’and af the time and

sale. The trustee may sell said: pProperty either
reel’ or in Separate parcels an, i

covenant of warranty,
Y matters of fact shall be conclusive proof
of the Any person, excluding the trustee, but including

the grantor and

trathifulness thereof.
beneliciary,

!

“order - of theie priority R
i

interest
15. Fi

Bp a
Tristes,

76330n permitted by Jan beneticiary may from time to
or & S 10 any trustee named herein or (o any
inted “heriundes, Léf ‘tach appointment, and without.
S Swocessor._frustee, the latfve €hall ba vestel with all title,
ewerx gt Jutiey Sunletred. wpmn Aty ttustee hpypin tamed
&’;rvumin. Koch sich APPOINLMIENt "anct aubatitetion rhall be i,
Instrument ed by benetici. taini i
and its place of record, which,
ers of the county or counties in which
conclusive proot of proper i ol the .
Trustee Aaccepts this trust when this deed, duly executed and
r ¢ a3 provided by law. Trustes is rot
0 notily any ‘party horoto of pending sale under any other deed of
action’ or proceeding in whick Arantor, beneliciary or trustes
unless such action or praceeding is brought by ‘trystee.

or any

time

trust or of any
shall bo a party

that the’ lauu?:” o, s

to.:do business; under the:
ates! ogom:‘?ﬁ Branches,’
ST ERTY !
e Sfavens.Ness . fo,

- NOTE: “The' Truit Dead Aét. provides
gnd::loan jatsociation :outhodzed,

; 1awa of 0
o ot Uit

;gg::gﬁym? ln'lds, tate, - its “subsidiarios, or the Unife
table foriloans fessithan; $2,000. g R oy
‘ortgage’ to _anwmai_vl’_ipunce ll:uns} s,

3

3. 4

m M.

hereunder ‘must be'olther an attorney,
on: .ar:.the-.
States or
i b L

who is -an activa member
United ; Srtes, o 1i1e s
any agency th f

a bank, frusy compony
1o insure title to regl
i

clary, This form not

of the Orogon Smlg Bar,

(A1

lﬁruly\'réys the bon




household or agnaxltural purposes (see Imporlant Notice below),

arsnnl.ara. £

"mures to. the benetit. of -and binds all parties’ hexeto, their hexrs, legatees, devisees, admxrustrafors, execu-

he'iter. beno[ictary shall mean’ the holder and owner, including pIedgee, of the note secured hereby, whether
e *heréin,, construing this .deed and Whenever the’ context so requxres, the culine g clud, tba
£ number includes.the plural. o

WI TNESS WHEREOF said grantor has hereunto set fré day and ygar ftrst above wntten.

STATE OF OREGON, Caunty ot

P;PSbnhliy_i3 2: pedred 1. § and

i 2 who, being duly sworn,

"“’oach for himselt and not one !or the other, did say that the former is the
ident and that the Iater is the
secretary of

. . a corpcration,
and.that the seal alfxxed to the ioregomg instrument. is the corporate seal
‘of said corporatmn and that said instr was signed and led in be-
halt of said corporation ‘by ‘authority of its board of directors; and each of
rhem acknowledged id. instrument to be its voluntary act and deed

: AT e, . (OFFICIAL
'"No!nry Pubhc lor Otegon = -~~~ ' : ‘SEAL)
My commusmn 'expirec. T ‘

ify that the within instru-:
Cotinty.

[

rigades. of said

: ex:'t
STEVENS-NESS L?‘e’e“'ig':ﬁﬁu"?' ORE.

Motor Investment Company
KlamathFalls, Oregon 97601

531 S. 6th -PO Box 309

Record of Mor
‘ Count_s}' ‘affixed.
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