THIS'MORTGAGE, M :
‘Paul::Barker:and:Anselma

....Mortgagor,
-Mortgagee,

WITNESSETH, in consideration of ! s}
thirty and ....zu....Dollars, to I'um paid by said mortgagee, does hereby
mortgagee, his heirs, executors, adnﬁiﬁst{atofs and assigns, that rtain reai
....County, State of Oregon, bounde “and dgscn'b}egii as follows, to_;w?t:

b

,@ggEEKLAMATH, the East 100 feet of Lot 3 and 4y
SIVEESLT S W EEP TR b S :
26 and 1/2 of vacated alley adjacent.

[

. Together with all.and. ingular. ts, heredit ts and appurt thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage. .
w4 ATO {HAVE:AND3TO HOLD the said premises with the appurterances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

' This mortdage is infended to secure the payment of _&...promissory note..., of which the following is a substantial copy:

5 2530.18 G _September : . 1978

I (or if niore than ‘one maker) we, jointly and severally, promise to pay to the order of

. WilliamBaxter. . ... . ... ....at Klamath Falls, Oregon, ) :
two:thousand . five hundred thirty.and 18/100.. . eBMS ol aRs,
i v‘i:i{emst‘v theréon at the rafe‘d( ten percent per annum {rom r Udv"r 1397 8 u;m'l p.nid. payable i:’r
;V;,V, azll:lme" ',,; i installments of r?ot léss than § 2530. 18 in.any one payment; interest shall be paid annually .. and
>t Shetaded < the minimum - payments above required; the first payment to be made on the. first day of October ,

i apgéa like paymient on the . DnONe day of  DIODE therealter, until the whole sum, principal and
.interest “has-been paid; il any of said ({utallnw.ms is not so paid, all principal and intersst to become immediately due and collectible at the
aption of 'the. hqldc-{ of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's -
:om:'blef nlu;u)ey s Ie(;s, nnd‘ collﬂ'lu;n cus;'s. e;;on’ though no stit ar action is liled heceon;: however, il a suit or an action is filed, the
gt of siuch reasonable at arney’s fees shall be lixed by the court, or courts in which the suit acti i i eni’ therei
e hoard o iy or ion, including any appea;»fhcreu‘;,v -

Paul .Bark
[;?u 'I?Gr/”ir /g&‘\"/\/‘“’ s

Anselma Barker

rincipal payment becomes.

The date of naturi ‘of iths’ debt ‘secured” by thig, mortgade is the date on which the last scheduled g
dus, to Wxt Otétog'er'i i e . 19 ?§ B - o T - J
“The -mor}gagor’warrahts .that-the procesds of the loan represented by the above described note and this mortgage are:
- (a)* primarily-lor. mortgagorfs‘personal, family, household or-agricultural purposes (see Important Notice below),
(b)) for an organization, (‘gven it mortgagon is‘a na!urnl‘peyson). are for business or commercial purposes other than agricultural

g t s iory secondary . and - ‘made VS;J.b]'eCtH‘: to a prior mortgage on the above described real estate made‘by

Wilkiam Baxter and' secl an FHA Trust Deed ~

United States National ‘Bank . : )

5 nd reéb;aed::'n- fl;e mortgage récor&&df tﬁé éﬁove “narﬁéd4coixnty in book.....iccoeeciineninn., @t page:

fite: umber .. . ‘
horeby heing. miade; the said lirst.mortdaje was given ta secure a note for the principal sum of §..
principal baldnca thersof on the date af the execution of ’tht‘syimrmmvn( i« 3 and nio mare; interest thereon is paid
O s ives A B 80id prioF mortgage-and the obligations secured thereby hereinafter, lor brevity, are callod
simply “‘tirst h'xo(tgnge". : oo R i
The mortgador covenants to and with: the mortgagee; his heirs, executors, administrators and assigns, that he is lawtully seized
in fee simple .of said premises; that the same are free from &ll encumbrances except said first mortgage and. further except

’that-thedabpve;ment;oned”Sesgr;tywl@pgleﬁuas”a,first"mortgagemiswa

. st Deed held by U.S. National Band and secured by FHA - .. - .. .
and . that: he will warrant and.-forever defend the same against all persons; further, that he will do and perform all things required of
him and.pay.all obligations due or t0-become due under-the terms-of said first mortgage as well as the note secured hereby, principal
and interest, according to: the terms. thereot; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-’

. -ments and:other: charges of .every.nature which may ‘be levied or: assessed-against ‘said property, or this mortdage or the note secured”
herebyy1when dueand - payable and: before the :same become delinquent; -that he will promptly pay and satisty any and all liens or

" _encumbrances that are .ar: may-become: liens on’ the premises or any part thereot superior to the lien of this mortgage; that "he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by tire

1, reel humber . . ... . . .l..(indicate which), rerefence to said mortgage {eéofds
rerceini the unpaid

e a




1-fime  to time require,’ i. an'-amourgt not less than § ina company
.-loss payable; firsf 1o “hy Ider of the said first mortgage; second, to the mors-

tion of apy. Rolicy of . or-hereafter, Placed .
that the''miortgagor vp; é qildiﬁgyi :anid’_l_in?prqv '

of said Smises, : thi ent: any pérsopal ‘Property ;.

d this
or, any - lien, encumb{at]
mortgage, the mortgagee here,
the mortgagor under said fir
become 2 part of the deb ' secur
however, of ‘anyTright arisin

and all siins paj,

heijrs, execufors, administrators and

the Court may, upon motion of the mortgagee, appoint a receiver
pendency of such foreclosure, and apply the same, after first -
due under this mortgage, : R
. In. constru be more than one person; that it the con-
text so requi; , A i masculine, the leminine and the neuter, and - |
tHat Eezierally all ovisions hereof apply equally to corporations” - :
and to individuals, : 2

....... described in and who executed the withi
----eXecuted the same freely and voluntarily. )

SS.

- County of’qﬁﬂmth
! \ : P sz Ticertify that the within instru-
(FORM N, 923y’ i R . : ment was received for record on the

STEVENS.NEss LAWIRUB. €O, PORTLAND, . : : . . . R 1
S " . i SPACE REZBERVED: X oy T, L ,QtQ‘

ey -
FOR W7 LR L ,M,,;and ﬂ?COfdeq
ﬁsconoﬁws usg Ty AR 8 501 pagde. 2058
oy idefreel number .. 26074
“#Recbrd ‘of Mdilgagés of said’.County.
Sl Witness my hand and seal of
County affixed,

i




