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'I'HISTRUSTDEED,made't’lﬁs,’;}‘?g.,,dayof OCtOb‘?r i i ..1918. .. between
i TOM H. SLA

YroN, and ELLEN F. SLAYTON, husband and wife . ...

..~;;....................................................................asgrantor.WilliamSisemore.astru_stee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, ‘s Gorporation arganized and existing under the laws of the
ited States, as beneficiar - ' _
' CWITNESSETH: . . G B
I I irrevocably. g1 s, bargains, sells'fan_d:convew to the’ trustes, injti'ust.;j with power of sale, the property-in’
Klama.th(}ounty.,Orégon.'gﬁ cribed as: ‘ o B oot

j',i&ét 16, BAILEy;TRACTS;;inhthézCounty~ofleémath.;State of Oregon, :
EXCEPTING THEREFROM a ortion of Lot .16 of Bailey Tracts, more particularly
described as follows: R T : :

Beginning at the Northwest corner oFf said Lot 16; thence North 892 52' East
along the Northerely line of said Lot a distance of 154.275 feet; thence in
a_Souythe"rly‘direction on a line which is parallel with the West 1line of
said lot a distance of 66.5 feet; thence Westerly along a line which is -
parallel with the North line of said lot a distance. of '154.275 feet to the
est line of said lot; thence Northerly along the said west line of said’
' .5. feet to the point of beginning. - O PR

said described real property is not currently used for agricultural, timber or = grazing purposes;

agether with all “and singular ‘the Zapplrtenances, fenements, hereditaments, rents, issues, - profits, water rights, easements or privileges now or
sraafter. belonging  to, derived” from™or 'in anywise appertaining to the above described premises, - and qllipl_u‘n-nlbjnrg, lighting, heating, venti-
{ating; s'air:conditioning; - refrigerating;” watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
overing in place such:as wall-to:wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

remises, ‘including all interest therein which the grantor has or may hereafter acquire, for_the purpose. of securin o
reament ‘of the ‘grantor herein contained and the ‘payment” of the sum of THIR Q! ) £ IGHT ﬁUNDRED
il .Q -...) Dollars, with interest thereon according to the terms of & promissory note of even Mel egvéi’r . payable to the

commencing

eficiary .or order.and.made by the granfor, principal and interest being -payable in monthly. installments of § 1
- November. 10th 9. 18... -

“This trust deed shall further zecure the p of such ditional money, acquisition of the property by the heneficiary after default, any balance remaining I the
any,-as may-be loaned: hereafter by. the beneticlary to the grantor or others reserve. account “shall be credited to the indebtedness. If any authorized reserve account

'-the nbovo described dvropert , a8 may be evidenced by & " for taxes, i and - other charges ' is not - sufficlent” at any
s -If the.indebtedness secured b this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
Tore: thanone’ note; thé-heneficlary. may credit-peyments recelved by it upon. ' deflelt to the benefieiary upon demand, and if mot paid within ten days after such demand,

apy-cf said. notes or.part of any payment on_one note and part on another,  the beneficiary may at its option add the amount of such defieit to the principal of the
a5’ the"benéflclary . may elect. - - o S . pbligation secured bereby. : . -

The "grautor hereby venants. to. and with the & . Should the grantor f:...to keep ang of the foregoing covenants, then the
hereln. that!the- said premises- and :property ~conveyed - ;- heneficiary may at its option carry out the same, and all its expenditures there-
free ‘und eclear-of -all ~encumbrances and-that the grantor wili-and his heirs, for shall draw interest at the rate specified in the pote, shall be repayable by
executors and adminisirators shail warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of -all ‘persons whomsoever. - this connection, the beneficlary shall have the right in its discretion o complete.
any improvements mede on said premisgs and also to make such repairs to sald
~ -~ The ﬁr ants and agrees to pay said note according to the terms property as in its sole discrction §t may deem Decessary oOr advisable.
thereof and, .\ assessments and other charges levied againat
said property; to keep said property free trom all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedénce over this trust deed; to complete all buildings In course of construction covenants) conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said %remlses within six months from the date fees and  expenses of this trust, including the cost of titie scarcii, as well as
hereof or the date construction Is ereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good - workmanlike manner any bnlldlng or improvement on in enforcing this obligation, and trustee’s and attorney's fces actually incurred;
said property which may be damaged or destroyed an p?, when due, all  to sppear in and defend any action or proceeding_purporting to affect the secur
oosts incurred therefor; to allow beneficlary fo inspect sald property ab all ity hereof. or the Tights or powu.. of the beneficiary or trustee; and to p&y all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees In. &
beneficiary within fifteen days after w. tten notlce from benefiziary of such ressonable sum to be fixed by the court, in eny such action or P
fact; not to remove or destray ani building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep ail and impr now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter - erected ,::psn’uld';romiertyf in ‘goad ‘ repair and to commit or suffer dued,
po waste “of "8sald premlses; “keep al}: bulldings, property and [mprovements : o
now or hereafter erected on sald Dl [} \} d against loss The beneficiary will furnlsh to the grantor on written reguest therefor an
by. tire.or such other hazards as the beneficlary may from tlme to time require, annua! statement of account but shall not be obligated or required to furnish
in.-a :sum.: not - less than the origipal. principal sum of the note or obligation  any further statements of account.
. this trust deed, !n a company or companies acceptable to the beneg:-
he nal | of th!su{;mee"l;: corretctt ;\orén an(;l w:m 1t Ia mutually agrecd that:
ause. in favor of the beneficlary atiached and w
rincipal place ‘of "business ‘of,,t.hrey beneficlary at- least 1. In:the event that any ?ortion or all of sald property shall be faken
teen. days prior to tﬁe'et ective’ date of ‘any ‘such policy of insurance. 1f under the right of or the beneficiary shall have
sald policy. of’ insurance 15 not so tendered, the: beneliciary may in fts own  the right to commence, prosecute in its own name, appear in or d end any sc-
discretion "obtain’ fnsuranée for ‘the “benefit ‘of ‘the beneficiary, which i tion or procecdings, or to make any compromise or settiement in connection with
ghall . he ble by the during, the_full term “of the policy thus such taking and, it It so elects, to require that all or any portion of the money’'s
obtatged. . . . I IRt . E ble: as for such taking, which are in excess of the amount ri-

— O i o ‘- . - - - i qui'red to pay all ble costs p an > y's fees
" ‘7hat. for the purpose of providing regularly fo¢ the prompt payment of all taxes; OT incurred by the:grantor in such proceedings, shall be paid to the beneficiary
and g 1 ‘charges' levied or assessed against the above described: pro- and spplied by it first upon sny reasonable costs and expepses and- attorney’s
perty and insurance premium while the indebtedness ecured hereby s In txeess of 80g,  [ees necessarily pald or Incurred X:I' the y in such p and the
¢ the lesser of tho original purchase price pald by the grantor at the time e loan was  balance applied upon “‘ek“‘d“"f ness secured hereby; and the grantor agrees,
tade or the Leneficlary’s uriginal appralsal salue of the properly at she time the loan Bt 1t8 own ex;;emec to take '“ﬁ‘ actions and execute such ‘“"“;‘“hmeg" as shsll
woa. made, grantor will pay to the beneficlary in additlon to the monthly payments of a s yin aucl p promptly upon the beneliclary’s
principal - and . Interest payable . under the. tcrms of .the note or obligation secured herehy request.
_on .the date installments on . principal and lnterest are’ payoble an amount equal:te 1 /12 2. “At any time and from time to time u

| })on written reguest of the bene.
of: the.tases, nstessments, and other charges due and: payable wlth respect to sald property  flelary, payment of its fees snd presentation of this dred and the mote for en-
within: vaeh  succeeding 13 twnths. ond. atse. 1 796 of the lnsurance premium payable with  dorseinent (in case of full reconveyance, for cancellation), without affecting the
raspock - 1 - wald - property. within. each . sicceeding thrce yeats whila thls Tt Deed §s in Mabliity of auy persen for the payment of the lndebtedness, the trustes Ay JI)
offrol ag estimated and directed by the beneliolary,  Benoficiary shall pay (o the grautor  cohsent 1o e making of any wap of plat of sald propertys {b) joln ia gm ng
{ntereat -an eald amonnls at- & £ate:hel. les Ran o tlghest  rate antherleed tw ba pald  any pasement oF creativg and restriction thercon, (e) join (n asy subordinstion
“panks o0 thelr open passhook accounta “mints. & £4-0f -1 %5, 10 such Tate ls less. than or ther agteement. at{eeting this deed or tho tien or charge hereal; (d) roconvey,
407, the tate-of interest pald shall bo -U{:,. Interost -shall - ba. computed on the averuge without. wareanty, all or mny part of the pruperty, The grantee in any reconvey:
monthly balance i the uccount and shall pald quarterly to the grantor by crediting  8hce sy bo described s the “person or persons legally entitled thereto™ sod
to the eserow account the amount of the Interest due. the recitais therein of any matters or facts shait he conclusive proot of the
E C e e v i . : . - R truthfulnesa thereof. Trustee's fees for any of the services In s paragraph
s s V“‘d :“~., . | shall be $5.00. . .
B \vhile ‘the grantor is-to- pay any and:u takes, ‘nssessmietts and other charges leded . .
or ussessed . aguinst ‘sald progerty, -ar. any -part-thereof, - before: the same begin to bear cununs\'u\n‘:: ‘:,‘;dlt'ik::](:zﬂ:hﬁﬁ “,';’:R;orl:‘,‘;f::" ;,;':lﬂ:,t‘:n%’“;rgﬁ:?o‘g"a"" ‘:::_
interest and also to.pay premlums v all iusurance policies upen sald property, such pay- perty affected b this deeil and of m;v pcrso'nnl ‘property located thereon U‘;m
ments are-to be made through the benefielury, as aforesald, The grantur terchy authorlzes rantor shall dcfaull {n' thu payment of any Indchtedness secured hcmbi or in
the’ beneficlary to pay ‘any and all taxes, assessments anid other charges levied -or imposed ihc performance of any agreement hereunder, grantor shail have the right to oole
aigainstsalt property In” the' amounta. ag’ shokny Ly the statements thereof furnished by the  Ject ‘all such rents, lssues, royaities and profits camed prior to ‘Getanit sa; they
eolléctor ‘ol stich " taxes; asscismients o “other. charges, .and.to ‘pay the I b dueand payable. Upon any defadit by the gunrm hereunder, tho benes
1n the:smotints shown of: the'statements: submitted by the: lnaurance. earriers or their ren-  ficiary may i any time without notice, eithér in-person, by agent or hy a-Te
resentatives and - to -withdraw " the “sums { which'rmay'::be required from: the reserve accounl.  celver to be appointed by a3 court, and without regard m'zhc ‘adequacy of any
if any, established for that purpose. The grantor agrecs in no-event to hold the beneficlary security tor the indebtedness hereby secured, enter upon and take poasession of
- responsiible for fafture to have- any insurance written of for ‘any loss or dnmage growing  mald property, or any part thereof, in Its own name Buo, 74
out af a defect in any Insurance polley, and - the beneficlary hereby is authorized, In the the rents, issues and profits, including those past due pald;
crent of any loss, to compromise and setile with any insurance company and to apply aoy  the same, leas costs and expenses of operation and celléction, Including reason.
such insurance receipts upon the obligatlons secured by this ttust deed. In computing the able atiorney's fees, upon Any indebtedness secured hereby, and in such order
amount of_ the indebtedness for payment and satisfaction in full or upon sale or other as the beneflclnry may determine.




' 4. The entering upon and taking possession of sald property, the collection by the precedin,
of such rents, issues and profits or the proceeds of fire and other fnsurance pol- eeg In form as g
{cles or,ean:rensaﬁnn or ewards for “J taklnf or damags of the property, and perty ‘80 sold, ‘but without any covemant or
the ‘:pplieation or release thereof, as eloresald, shail not cure or waive any de- the deed of any matters or facts shall conclusive proof of
fault--or: notice: of default h der or I d any sct done pursuant to truthfulness thereof. Any ‘person, ‘excluding the trustee but including the grantor
auch -notlce. - : and the beneficiary, may purchase at the sale.

- 5, The grantor shall notify beneficlary in writing of any sale or con- 9. Wh
tract ‘for sale of the above described property and. furnish beneficlary on a trustee shall prl the proceods of the trustes's sale as follows:
form supplied it with such p i the purchaser as the expenses of the sale lncluding the compensation of the trustee, and a
would arlly be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. 2) To the obligation secured by the
a service charge. trust deed. (s§ To -all persons having recorded liens subsequent to the
- Interests of the trustee in the trust deed as their Interests appear In the
6.- Time {s of the essence of this instrument and upon defeult by the order of thelr priority. (4) The surplus, if any, to the grantor of the  trust
in ent of any indeb secured-hereby-or in performance of any deed or to. his successor in interest entitled to such. surplus.
g h ) e b y may decl ‘sums secured hereby im- . "
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and: election to sell the trust property, which notise trustee shall cause to be time a or 2ny trustee named bereln, or to any
duly. filed for . Upon. delivery of safd notice of def: snd . elect; to sell, trustee inted hereunder. Upon such appointment and without con-
the beneficiary. sl d with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title powera
notes and documents evidencing expenditures secured - hereby, whereupon tha and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such and sub shali be made by written Instrument executed
required: by law. S . ) by ‘the beneficiary, containing reference to this trust deed and ite place of
) X . ) . record, which, when recorded in the office of the county clerk or recorder of the
7. . After defsult and any time prior to five days before the date set county or counties in which the property is sit d, shall be ve proof of
by ' the. Trustee for the Trustee's -sale, the grantor or other person 5o proper appointment of the successor trustee.
rivileged “may pay the entire amount then due under this trust deed and
e obligations secured therebg (including costs and expenses actuaily ineurred 11 Trustee accepts this trust when this deed, duly executed and - acknow.
in enforcing the terms of the obligation and trustes's and ' attorney’s fees ledged is made a public record, as d&mvlded by law. The trustee is not obligated
not exceeding $50.00 each). other than such portion of the principal as would to notify any party hereto of pen g sale under any other deed of trust or of
not, then.be_due had. no default occurred and thereby cure the default, any action or proceeding in which the grantor, beneﬂclnry or trustee shali be &
G L - | trus

R , - . party unless such action or proceeding {5 brought by the tee.
8. After the lapse of such time as- may then be required by law. following : : .

1 ald notice of default and giving of said notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustee skall sell said property st the time and place fixed by him in sald notice bereto, their heirs, legatees . devisees, administrators, executors, successors and
of sale, either as'a whole or in :eﬁ,mte parcels, and in such order as he mni de-  assigns. The term “beneficiary” shall mean the holder and owner, including
termine,. at public.auction t6 the, ghest bidder for cash, in lawful money of the Eled ee, of the note secured "herghy, whether or not named 88 a beneficiary

ted States, payable at the time of. sale; Trustee may, postpone sale of all or erein. In construing this deed and whenever the context so requires, the mus-

ortion” of . cement at such time and placs of culine gender includes the feminine and/or neuter, and the singular number in-
ime to time .thereafter may postpone the sale by publie an.  cludes the plural, -

en the Trustee sells pursuant to the powers provided herein,

WITNESSWHEREOF, scxldv.‘gmrjto'i' has hersunto set his hand and seal the day and vear first above written.

Mo A

“TOM-H.™8
Yl

"I'HISLISNTO Cm'ﬂFY that on this—i;dcy of SEP TE'MBER 18, 78 before me, the undersigned, a
' Notary, Publie+in ;ii:difor ‘said county and_sicie, petsonally appeared the w‘ilhlnrnam'aﬂ .

TOM,H,-.SLAYTON, and FLLEN F,. SLAYTON, husband and wifa
T cﬂl:r kym., t. to ,bo' the 1identical ind!vidual_s ngmed In and' who executed the foregoing instrument and acknowledged to me that
' Txﬂcﬂesl,'tﬁ smie freely and voluntarily for the uses and purposes therel-ﬁ)expressed.

'm;‘oﬁ T have har;qmq set my hond and aifixed my not seal the day ¢md yeczj:jast above, writen.

FREIER AR R o v

Notary Public for Oregon A 0
My commission expires: (‘[ i 6]/ o ? f
R AN AT
. kL e d . 5 -

STATE OF OREGON

'TRUST DEED

I certify that the within instrument
was received for record on the 4th
day of ._October 19/8

(DON'T USE THIS ]0_ 'recordeci
SPACE; RESERVED in book _ 78 on pcxgezz

FOR RECORDING

o Grantor . © LABEL IN GOUN- Record of Mortgages of said County.
TO TIES WHERE .

KEAMATH FIRSESEDERALISAVINGS oo - o o0 g e end. soal of
- :cAND-LOAN ASSQCIATION, .. P qﬁixed'ssj!.ny?rf me = ° ounty_
- o w . < - e - s R :

[

Wn oD Milne, :'; s £
. AT oo e g?rcgerk;

' REQUEST. FOR FULL RECONVEYANCE.

“To by used; caly when obligalions have, been paid. .

vy

Sisemore, ___ - Trustea
LR B R N :

The, undersigned ls the legal owner and holder of all indeblodness secured by the foregolng trust deed. All sums secured by sald trust deed
have been fully pald and satisiled.” You hereby are directed. on payment to you of any sums owing to you under the terms of said truat deed or
- pursuant 1o statute, to cancel all evid of indebted secured by aald trust deed (which are delivered to you herewith together with satd
st. deed). ey, without warrenty, to the parties designcied by the terms of said trust deed the estate now held by you under the

Klamaf}:x 'Ffféf:Feaesifalf;;?yihéé'& Lqén Associstion, Beneficiary




