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ZHIS TRUST:DEED; made this. 1§ : ; il 19.78 ) between

B PfﬂILIP AND NLENE, TTLIPS, ] X talel € i ~iveimnry @s Grantor,

» as Trustee,

. e w88 Beneficiary,

WITNESSETH: e

Grantorfirrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the ;oroperty
KLAMATH County, Oregon, described as:. . ' LRl

. IN THE-COUNTY OF -3

er with all and si gular the ¢ s, heredit,
now or hereafter appertaining, and the rents, issues and D
A id o ] e

With sai

Dollars, with' interest
rdeér and rnade by grantor, t)';e

e beneliciary,
d therein, or

operly Is not cuirer;rlf used for cgrlcul!urqi, bﬂ'mba’r‘ or ﬁ;az\ltng Purposes.

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- ."jfn‘-r;m{,cg, Préseive and maintain ; granrm_g any - easement or creating any restriction thereon; (c) join in any
nndmrepair;,nat—ta:mmove-oru i ilding .or. i s—.-Subordination _p, .-other . agreement alfecting. this deed. or .the - ji
not-to,commi or’ pecmit any. waste of 3 thereof; (d) reconvey, Without warranty, alf o,
§ ‘.‘l.uTo-ca'mpIete_or restore promptly and in 8ood and workmanfike drantee in_any reconveyance may be described as the
: manner any butlding’ orimprovement which may be constructed, damaged or legally entitied thereto,” and the recitals there'n of any mai
destroyed thereon, and pay when due all €Osts incurred therefor. b C 3 ! he truthfulness thereof. Trustee's
> To.comply with: ail laws, ordinances, regulations, covenants, condi- $5.
tang: atlecting said property; if the beneficiary so requests, to 10, benel.-'ciaq- may at any
2joiry’in g such linancing sf, 2 WS pursuant fo the Uniform Commer- ither i agent or by a recehver 0 be ap-
“cial Code -as, the' benel}'eiagf ‘may’ réquire and to “pay for liling samme in the g i of any security for
prqp{pr public olfice Arvollices, as well a3 thecost of all jien searches mnde i i i
y'_;”{.g! i " OF Semtching - ad 7 B
e

. vhenef] [ »
RENY T prayﬁfgn'u;ﬂ"w;anﬁ{wqunly»myin(nin;‘insurnnce on the huildings
imaw or-horeallor eredted, the 183id ‘premises agalnst_loss or damage by fire - upon any indebtedness
and ’:uéh‘o!hgr.hhgnrd! as. the~benbliciary may from tiis o time require, in . ficiary may detecnine, ... s
'pn‘amoy'h! not, ,”‘,» " e, written in 11, Tho‘enlen'ng Upon. and taking possession of said property, the
scompas s acceptable.-to . € Y01 Wi S ayable to. the latter; anl collection of such rents, issues and prolits, or the proceeds of fre "and other
policies of insurance’ ha - ciary as soon as insured; ‘insurance policies' or compensation or awards lor any taking or damage of the
it the grantor s.h.all:lﬂ__ll L reast . any: such .insurance and to- property, and the application Or release thereof ag aforesaid, shall not Cure or
deliver said policies to L. watve any delault or nofice ot detault hereunder or invalidate any. act done
pursuant fo such notice,
. il 12. Upon default by grantor in Payment of any indebtedness secured
d, er . &, e, er. B . pplied by benefi- hereby or in hiy performance of any agreemient hereunder, the Lencliciary may
pon anytindebtédriess secured hereby. and in such order as beneficiary declare all sums secure immediately. due and nayable. In such an everit
may, determine, or, at ontion ol beneliciasy, -the-entire. anount-so collected, or and if the aboy, d real property s currently used for adricultural,
any.part ‘theréof, ‘thay be ireleased. fo_grantor. Stch:application of release shall timber or drazing. purposes, -the beneliciary. may proceed to foreclose this trust
not cureor.waive “any.dolauit .or notice. of defayls heceunder or invalidate any i i i i - for mortgage
act_done pursuant to such notice, . er il i i * used, the bene-
. To keep said premises free from construction llens and to pay all ticiary on may eclose this trust deed in équity as a
ther charges : mortdage or direct the trustee to foreclose this frust deed by advertisement
and sale. In the lat!er‘evenf-the beneliciary or the trustee shall execute and

or’dg, 4 as ’rqny be deemed desirable by the

. upon the frustee
. which to required by law
option, make payment thereof, vided in ORS 86.740 1o 86.793
2 the rate sot forth in the note secured 13. Should the beneliciary elect 1o foreclase by advertisement and sale
7 of this then after default al any time prior to tive days belore the date set by the
trustee fo the grantor or other person, so privileged by
RS tici. i s in interest, respec-
€ trust deed and the

be immediately die and’ payable with. - : ; §
SRall:"St the oGtion of the bemsfictrr e g t T i then
ust: deed. i, diatelydue:and able -and il disr ’
shreach al.-this trust. deed. . P—— »
i~ 0. T pay all cosis, fees , ust including the' cost
of ‘title ‘search as ‘well- as -t fie: ¢ EXpensds-of ‘the ‘trustee incurred
“in~connection with or in enfo; ion and trustee’s and aftorney’s
fees actually incurred. . !
© .appear.. proceeding ‘purporting - fo ..
trustee; and in any suit, plied. The r any matlers of fact shall be conclusive proof
Ay ..or. {rustee may . appear, including -of- the-_'tru_lhlulness.lhcreol‘ Any . person, excluding the trustee, but including
ed, fo pay all: cozts’ and expenses, in- the grantor and beneliciary, may purchase at the salc.
It . 4 f or’ frustes’ 8, atlorney’s fers; the 75" When trustee selfs PULREANE 10" (e powers’ provided hercin, trustee
ofiattorrey ! : S7incall weavex. shall po - shall apply the p10ccods ol ante. to payMent of (1) the erprenses of sale, in-
tixed by the trial sourt: 4 i b appeal fram any judgment or cludingd the compensation of 1he. frustes aind o reasonable charge by trustee's
decrea ol e (rial “f’,';”’; "“*"’f’: o pay “aich wum ax: dhe aps anorney, (2) 1o the olbligation Secuent Ay tha frust deedt, (3) ta all prrsons
‘aball: 5. the ¥R or traitee’s arore having recorded Nens IBLeQUEnE 20 the infecost of tstee in the trust
¢ A appoal, - - .o . Dbl deed Ay thelr intereats may spptar in the ouder ol thelr priocity and (4) the
AFdd matyally agre ' that: o : surplus, ‘i any, fo the Hranlor” ar lo his suceersor dn inforest entitled gy such
‘8 In tha event thyr any portion ar all ol “said Propeety shall ‘be taken ruepdus; Ce . v
under. the Tight ol emi; “els in.or cond, i benelicinry shall have the s A8, Por any . reason peremitted iy daw beneticiary- may - from time to
right, it it so dlects, (o require that all or any porfion ol the monies pavabls Hine int a or n I ANy frustee nanted herein or to any
&ax componsation: tor guch taking, which aro in oxcess of the mnount reguired SuCCusrOr trasten appointed hereunder, Upon such appoiniment, and without
Q pay.all consonably costs, w¥persen and. attorney's fees necessarily conveyance (o the successor trustee, the Iatter shall be vested with all title,
incurred by grantor .in aush proceedings, shafl be powers and duties conferred upon any ftrustee herein named or appointed
applied by it ‘first upon asonable cost, hereunder. Each such appointment and substitution shall pe made by written
th in the trial and ily or incurred by bene. instrument 1 by benef; iary, taining reference to this trust deed
ficiary . in-such - prc and, : 2 ied: upon. the, indebtedness . cand ity i i
secured Shereby: arid.- tor o8, a Townex o t0 take such actions™ ' Clark oF
and i the strecemsor trusfee,
pensation, promptly upon EN st owhoen this deed. duly executed  and
9. At any tire and rom time to fime upon weritten request of bene. ackeowledaded i made A public recved ae ovided by law, . Truutee i not

liciary, payment of U8 fees ard Dresentation of this et and the noie far obligated o tatily arny batly herota al pery ing sale under any othor duet of
endorsement (in: caro of full ¢ wvancea, for o on}, without allroting teast or of any action or proceeding in whick Arantor, beneticiary or trustes
thy' Hability of anay person lor the payment of the Indebtecness. trusteo may  shall be pacty unlese such action or procesding. is brought by frustee.
bk roag oL, L B RN S e n . . ey e, i NN . N

NOTE The Trusti Deed:-Act frovides: ihat .the }mstoq;hn‘[oundpr‘mux" be. sithar an ariormey, who.is an. active . member of, the - Cragen . Srotn Bor, a bank, trust company
* of savingsiand Isan gssoci authorized 16" do by under the lows of Oreganor the United States, a title Insurance wmpany guthorized o e fitle 1o rpal
Property of this state, ‘jts subsidiaries, affiliates, rgents or branches, or the United States or any ogency thereof,
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rantor warrants that the proceeds of the loan tepresented by ‘the above described note and this trust deed are: )
‘grantor’s per_,onal‘ fam:ly, household or agncultural purposes [¢ see Important Not:ce below),

. This deed: apphes to, inures to. the benei:t of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

¢ :personal ‘representatives, successors and assigns. The. term beneficiary -shall mean the holder and owner, including pledgee, of the

cantract secured hereby, whether or niot named as a beneficiary herein. In construing this deed and whenever the context sc: requires, the
' lma & de . the femi ir ie_and the neuter, and the smgular number. includes the plural. X

: N WI TNESS WHEREOF saxd grantor has hereunto set Ius hand the day and year first above written.

nui, whn:hever warmn!y (a) or {b) is
‘able and thé beneficiary is a creditor
ending‘ Ar.t and Rugulcﬂon Z, ilur ;

purpos i rument.is.ta b' a FIRST lian to fmumo
dwalllng, us ,Stlvens-Noss: rmNo.: 1305 or equivalent;’ ;
3 fien, use Slevons-Nsss Férm‘No. 1306, or.. " .

i . dlsregard thls noll:t. :

(RS 934901 o
STATE OF OREGON County of N i Jss..

Persﬁxiiﬂl y L

who, being. duly’ swom,
each for himselt an of one !or he other, did -say that the former :s the_

vieevpresident and that the latter is the
secretary . of... oo e vameeren

., a corporation,
and. that the seal afiixed to-the Ioregomg i ment is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

" half'of said corporation by . authority of its board ‘of directors; and each of

.them acknowledged  said mstrument to be its voluntary act and deed.
Betore me:

vt (OFFICIAL
Notary Pubhc for Oregon : o ) -S'EAL,)/

My commission expxres.

REQUESY FOI FULL RECONVEYANCE

Tu bo vnd only wh-n obllaa!lnm huv. besn puid

‘You hereby are dttec{ed on payme t go you of any mms owing to you. under the
ence cured by sa:d tmst deed G wluch are dehvered tory.

Beneliciary

ilation before will be made.

STATE OF OREGON
ss.
County of Klamath

I -cortify - that the within instru-

ment was received for rocord on the
4th day of Qglaberi... .
2t.30:85.. . oclockB..M., and recorded
in book.......MI8.....on pabgeZZOB
as. file/reel number.....30030...

Record of Mottgages of saxd County.

Witness my hand .and. seal. of
County affixed. o

AFTER RECORDING RETURN o
(T 3 I’E“:j o
P o gox 52‘0
KLAMAm FALLE OREGON 97601

Fee $6.00




