~I°_, ‘THIS TRUST DEED, made this 28%bhdayof ..........September..

PRSI LESTER.E. SPENCER AND .NELLIE. MAE. .SPENCER,. Hushand .and Wife................+
. : ‘ .. <vi+..s., as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a ¢orporation organized and existing under the laws of the
' States, as beneficiary o )

. . WITNESSETH: L
S g 4b1'y grants, barggins.: sells ancll' conveys to the trustee, in trust, with power of sale, the property‘in’
- Xlamath. county, Oregon, described as: ' ' -

"all the following described real property situate irn Klamath County, Oregon:

e The Southerly 25.7 feet of iét:4é and the Northerly 51.4 feet of Lot

49 of OLD ORCHARD MANOR, according to the official plat thereof on file in
"the records of Klamath County, Oregon, more particularly described .as
follows: : ) ’

_ Beginning at the Northeast corner of said Lot 49, thence South along
‘the East line of said Lot 51.4 feet to a point; thence West parallel to
the North line of said Lot to a point on the West line of said Lot which
mjis;51.4_féé,t South of the Northwest corner of said lot; thence North
- along the West line of said Lot 49 and Lot 48 to a point on the West line
of said Lot 48 which is 25.7 feet North of the Southwest corner of said
Lot 48; thence East parallel to the South line of said Lot 48 to a point. -
on the East line of said Lot 48 which is 25.7 feet North of the Southeast
corner of said Lot:48;-thence South along the East line of said Lots to;the:
Rgllagp'eﬁy is not currently used for “agricultural, timber or - grazing purposes, : nl S
: ; } surfenances, fenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
ersafter belonging to, derived from’.or -in anywise appertaining to the above described premises, “and _a|l::pjumbing, lighting, heating, "venti-
conditioning, refrigerating, -waetering and- irrigation apparatus, equipment and fixtures, together with ol awnings, venetian blinds, floor

c”o;l,e,rmg’ place ‘such ‘as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection ;
. 'with' the  above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securini :
: each -agresment of the grantor herein onteined and the payment of the sum'of %@Es%ﬁu 8 ot ___F Vi
{$36. 00 Dollars, with interest thereon according to tha terms of a promissory nofe of even date herewith” payable to the
7 beneficiary o
N

order.and made by the grantor, pringipal and interest being payable in monthly instaliments of $..322.,10 commencing
vember 1.0 7 , M

19

acquisition. of the property by the beneficlary after defauli, any balance remaining in the
.. reserve. account shall be credited to the indcbtedness. If any authorized reserve account
‘for taxes, : 2 and other charges is not sufficient’ at - any
_ time for the payment of such charges as they become due, the grantor shall pay the
. deflelt to the’ beneficiary upon demand, and if not pald within ten days after such demand,

the beneficiary may at its option add the amount of such deficit to the principzl of the
‘obligation secured hereby. . : N E

The grantor hezeby oivendnts to.and: withithe trustee and: the beneflclary-. 7.Should - the‘ grantor. fail to keep any of. the foregolng covenants, then the
hereln that the . sald:‘premises and ’ptogeny‘ conveyed Ly this' trust-deed are ~* heneficiary thay at its oplion carry out the same, and-zli its expenditures there-
‘frée and clear of :all “encumbrances and that the grantor will and: his heirs, - - for shall druw Interest at the rate specified in the note, shall be repayabie by
an [ and - defend his sald title there the grantor on demnnd and shall he securcd by the lien of this trust deed. In
ageinst the claims of- all.persons whomsoever. ST T this connection, the beneflclury shall have the right in {ts discretion to complets
. any improvements made on said premiscs and also to make such repairs to said

property as in its sole discrction jt may deem necessary or advisable.

- This trust.deed shall further- secure the.pay of such money,
if any, -as ‘may be loaned hereaftsr by: the beneficlary to. the grantor or others
having ‘an-interest in-‘the” above -described” J)mper{;{.'as may be evidcnced by a-:
note-ot notes;, 1f-the indebtedn3ss secured by . this trust deed is evidenced by
mdre<than one“note, the-beneticlary may credit ‘payments ‘recelved .by: it"upon
any.of‘ssid notes or pari of any payment on one note and part on another,

as”thie beneficlary ‘msy-e

thereof and, .when: dué; all-taxes, msscsaments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust-deed; to complete all bulldings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date constructfon fs hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed an p?, when due, all
costs Incurred. therefor;  to allow beneficiary to inspect sald property at all
times during construction; to replace a.nf work or materials unsatisfactory to
- beneficiary within fifteen days after written notice from -beneficiary of such
fact; not to remove or destroy “i bullding or fmprovements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected :upon- aald: property in ‘good: repair. and to- commit..or suffer
no waste of sald’ premises; ‘to -keep ail" bulldings, pmpen{ and lmprovements
pow or hereafter erected on sa{d premises continuously Insured against loss
by fire or such other hazards as tbe beneficlary may from time to time require,
in 's .s0m.not’ less than 'the original’ principal :sum’of the note or obligation
secured - by this trust deed, in a_company or companies acceptable to the bene-

-The %ranwr.eovenn.liu, and agrees to pay safd note:according to the terms
ert;

The grantor further agrees to comply with all laws, ordinzances, regulations,
covenants, conditions and restrictions affecting said property; to Eny all costs,
fces nnd expenses of this trust, jncluding the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or %rooeeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, including cust of evidence of title and atiorney’s fees -in:a
reasonable. sum to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustce may np{:cnr and in any suit brought by bene.
gclairy to forcclose this deed, and all sald sums shrll he secured by this trust

ved.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

Y.

ficlary,. and to; deliver .the original policy ‘of insurance fn correct form and with
approved. loss. payable. clause in. favor of “the. beneffciary attached-and with

smium pald,.:to the.gri;scl al “place “of  business -of the beneficiary at least

teen. days'. prior. ‘to. the ‘effective: date ‘of ‘any:such’ policy of insurance. If
sald ‘policy.'of insurance 'Is’ not so tend ; the: beneficiary meay own
discretion obtain’ insurance for-the benefit of the beneficiary, which insurance
n‘l’nt}ll;h%nqn‘cnncellnble‘,by‘zhe grantor during the full term of the policy thus
obtathed. oo hait - :

“Thit for the purposs of providing regularly for the prompt payment of all- taxes,
! .and Vi 1" charges levled or assessed ‘agalnst” the above deseribed -pro-
perty. and while the secured berehy is in excess-of 80
of the lesser of the original purchase price pald by the grantor. at the time the loan was
made or the' beneliclary’s originrl appralsal ‘value ‘of the: property at the time the loan
wag:made, grantor will pay to the benefichary fn additien to the monthly payments of
prinelpal and - -lnterest  payable under the terms of the.note or obligation securcd berehy
on the date loatallments on.principal ond: Interest sre pu{lablc an amonnt equal Lo 1/13
of-to taxed, nssesstichts,, siid uthier ehargen dite. atid payabla .with rezpect ta galid praperty
within sachicceeding 13 montha aud mieo 1 /54 of tho . indurance rm-_lmu payahle with
- “reapect - to -sald- proporty within. each, succeeding - twea yeare while this Trust Desd It In
~ effoet: as wstimated -atd ‘glrected by the. clary, . Renoficlary. shiall. pay 1o the grantor
faterest on suld. amdunts int a: fate ot lesy than, the. bigbest rate authorized: to ‘be pald
. by--banka ;oo their. open ; pagshook : aecounts . minus 3 /4. of 195, If such . rats Is less 4
401, the-tate. of . Interest: pald-shall be 495 Interest: shall be. computed on the average
monthly. balance in the accoust and shall pald quarterly to the grantor by crediting
to_the escrow account tho amount of the interest due.

While ‘the grantor- s .to- pay :any .and:all. taxes, assessments. and other charges levded
or. assessed - agninst sald -property, . of. auy: part ; thereof, - before: the same begin to bear
interest and also to pay premiums on all insurance pollcles upon sald properly, sueh pay-
ments ‘are. to be made through the lenellelary, a3 aforesald. The grantor hereby authorizes
the' beneficlary “to pay any ‘and ‘all taxes,. assessments-and oilier chnrges levied or imposed

i3t~ property ln- thé- amounts. as’ shown-by”'the “statements -thereof furnished by the
suelr taxes, § o *other_charg -::nrl to-pay the
8

It Is mutually agreed that:

1. In the event that any portion or all of said property shall be.taken
under- the. right of eminent domain or condemnation, the beneficiary shali bave
the right to.commence, prosecute In its own name, appear in or defend any ac-
tion or {)rocecdlngs. or to make any P! or lon with
such taking and, if it so slects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired .to pay all r ble costs P an t 's fees psald
or {ncurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied Dy It tirst upon any remsonable costs ard expenses and attorney's
fees necessarfly paid or incurred lzl the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; snd the grantor es,
at its own expense, to take such actlons and execute such instruments as shall

in obtainlng . such P promptly upoa the bencficiary’s

e
request.

2. At any time and from thne to time upon written reguﬂt of the bune-
flelary, payraent of (e fees and presentation of this deed and the note for g
Juraeinent (ia vase of full reconveyance, for cancelintion), withaut affecting the
Uability of any person for the payment of the Indebteduness, the trustee may (a)

1o the makinut of any map or plat of sald property; (b) Joia in 'rﬁ:nt ng
any ecascment or crea lug. and restriction thereon, (c) joio In any subo: ation
or other agreemcnt affecting thiy deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
anca may be described as the “‘person or persons legally entitled thereto™- mad
the recitals therein of any matters or facts shall be conclusive proof of tha
!;utl{:tglngloothcreuh Trustee's fees for any of the services In thls paragraph
shall be. $S. :

1118, As additlonal ‘security, grantor-hereby assigns to heneficlary duriag the
conttnuance of theae trustx all rents, isxues, royalties and profits of the pro-
perty affected h¥ this deed and of any personal property located thereon. u':nu
grnmor ahall ‘default in the payment of. any indebtedness secured hereby or in
he performance of any agreement hereunder, grantor shall heve the t to: ool

4 1 P
in the amolints shown: cn*ihe’ M iy - carriers “or- their rep-
resentdtives “and “'to: withdraw’ the ‘sims - whichmay::be required from-the reserve account,
if.any,” established for. that” purpose, “The. grantor agrees in no event to hold the beneficlary
responsiible for -fallure ‘to ‘have any ‘Insurance written-or for any loss or damage growing
ot of -a defect in any Insurance policy;. and the beneficlary bereby is authorized, in the
esent of any loss, to compromise and settle with: any Insurance company and to apply any
such insurance recelpts upon the obligatlons secured by.this trust deed. In computing the
amount of the Indebtedness for payment and. satisfaction in full or upon sale or other

dueand payable, Upon any default by the gren hereunder, 3
ficiary may at-any tlme ‘without notice, either in.person, agent-of Ly o Tes
ceiver to be appolnted l:iy a:court, and without regard to the .adequasy: of-any
security for. the indebtedness hereby secured, enter upon and take possessisn of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, {ssues and profits, including those past due a.nd.‘e:pd

lkect' all stich: renta, issues, royalties and profits earned &r:or to -default . as; thay
er; ‘ bene
‘by

d,~eud, spply
the same, less costs and expenses of operation and eollectgoM%%d\?:& .
; A

sble attorney's fees, upon any indabt
as- the beneficlary may determilne.

ness secured here order




» %4 The-entering upon and taking possession of sald property, the collection  mouncement at the time fixed by the preceding poitjwnemant. The
of auch rents, lm!ea;und profite or tgo proceeds of fire and other insurance pol-  deliver to the purchaser his deoi in (ogm as req by law,

icles or com ation ot awards for m‘{ ta.kan or damege of the property, and  perty sc sold, but without any covensnt or warranty, &xp

the nppuen]on\ or releaso thereof, &s-aforesald, shall not cure or waive any de- recitals in the deed of any matters: or facts shall: be
fault “or:notice of default b der-or jdate any act donme p to tr thereof. Any person, ay '3 but
such ‘notfee, .~ - ot - T B N A and the beneficiary, mey purchase at-the sale.

: The: grantor: shall - notify beneflclary. inwriting .of any sale or oon- g, When the Trustee sells pursuant to the powers provided ‘hereln,

" teact for- sule ‘of the above: described property and furnish beneficlary on- &  trustee shail Aufpl the proceeds of the trustee’s sale a8 - follows: -

.".form supplied it with such 1 ¥ the purch as  the ‘of the sale including the compensation of the trustee,
would arily be required of a new loau applicant and shall psy beneflclary  reasonable .charge. by the attormey. (2) To the obligation secured
a-service charge.:. - N trust deed. | (8) .. To -all persons ~haviog recorded liens subsequent

;' ‘ o {nterests of the. trustee in the trust deed as thelr interests appear
Time js:.of -

t and upon default by the order of.their priority. (4) The surplus, 1 any, to the grantor of the’trust
in:pa of:any d henm or in per e of any deed or lo his. successor In Interest entliiled such. surplus.
g t hercunder,- the beneficiary. may decl sums secured hereby im- . g PR
mediately due and»})aya.blz by .deuvery.w-the:zm!.ee.ol written notice of default /10, . For. any reason permitted by law, the beneficiary may from time 1o
2 ection- to. sell . the - trust property, whick notice trustee shall cause to be time "appoint & or to any trustee named berein, or to-any
duly_filed for record. Upon.-delivery of sald.noilce of defauit and election to sell, trustee inted hereunder. Upon such appointment and without con.
the.beneficiary. shall deposit with the trustee this trust deed and all promissory  veyaace to ‘the successor trustee, the latter shall be vested with all title, powers
notes and . dochments -evidencing expenditures secured hereby,” whereupon  the and dutics conferred upon any *rustee hereln pamed or appointed hereunder. Bach
trustees shall.fix .the -time' and place of eale and give notice thereof as then such ap and sub: fon shall be made by written ins g
required -by.:law. .. . P AR . : . by -the beneficiary, containing reference to this trust deed and
. PP Lo .record, which, when. recorded in the office of the county clerk or recorder of the
‘Aftér delault’ and any time prior to five days before the date set county or counties in which the property is d, shall be Jusive proof of
‘the Trustee for _the . Trustee's. sale, *the = grantor or ~other 'person 80 proper appointment of the successor trustee. :
vileged | may pay  the entire ‘amount’ then dus under this trust deed end B O
e obligations secured t.heretz (including costs and exp actually incurred 11; - Trustee nccepts this trust when this. deed, duly executed and acknow-
in enforcing. the "terms ‘of ~the- obilgation: and trustee’s and attorney’s fees ledged is made a public record, as dPnrovlded by law. The trustee
not . exceeding $50.00 each).other than such portion of the principal as would to notify any party hereto of pending ssle under an other de: k
T F hen be.due had. no. default. oceurred and ihereby cure the default. any -action or proceeding: in which the grantor, beneficiary or trustee shall be a
i T - party. unless such action -or proceeding is brought by the trustee.: o
uired bly 1aw following _ St - N

be_req . . - A : - T
giving-of ‘sald notice of sale, the .12, ‘This_deed applies to, inures to the benefit of, and.binds all..parties
ce fixed by him in said notice tereto, . their heirs, legatees devisees, administeators, - executors, successors:.and
ay- de- assigns. - The term “beneficiary” sghall mean the  holder and owner, including
,'in_jawful ‘money. of the ledgee, of the note secured herehy, whether or not named as & beneficiney
ay postpone sale of ell-or erein. 'In construing this deed-and whenever- the context so requires, the. mas.
such. time ‘and: place of . . culine gender includes the feminine and/or neuter, and the singular number in-

the  sale by public "an- ,’cl.ude:;i the plural. -

TNESS. WHEREQF; 8ai qfdntbf_h&s»}i’ unto set:his hcmd md seal the day gnd yeor first above wﬁttén;

Ahd _.day oL__.._Saptex_an; L i 19.78 . before me, the. undersigned, @
and’ state, personally - appeared - ihe :within nc : . R
gNCER.,-Hu'sband,-and-mife—w-——;-—-—#———
individual 8. named in and - who executed  the foregoing instrument and acknowledged to me that

and voluntarily for the uses and p\;;pcsaﬁ !B;min oxpressed: i

hi ‘umc;!s'et, my hend cmd aifixed my wial ‘seat the day and year lc.. above written.

.. Notary -Public for: Oregon
..My commission expires:

STATE OF OREGON } .
L £ ss.
“ County ot Klamath . ..

I certify that the within ins neat

T o
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£ IOCT
REQUEST ¥
'g:ba; uzed- only wehen ichligations  have heen, paid.

“The, unders rriod is tﬁo,lequloiwﬁm; and hal all indek 83 ecumd bjﬁ:é foregoing trust deed. All sums sscured by sald trust deed
have Been fully. pald ‘and satistied.” Yol hereby are directed, on’payment to'you of ey ‘sums awing to you under the terms of sald trust-deedor
u nt-{o- statute, o eancel ‘all ‘evidences of indebtedness secured. by said trust deed (which are delivered to you herewith together witk said

without. vrarranty, to; the oarties’ dasignated by the”terms of said trust deed the estate now held by you under the




