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2nd day of ......_,.,.....QCﬁOb?.r...;....;;....................197.8....betweenV
ONZAND.'.LIEDA.BENSoN.,..Kusba;id.and.Wi,fe...................r..r./..r..l..~-

. '....'...asgrantor.WilliamSisemore.astrustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
States, as beneficiary; '
G T o WITNESSETH: ,
Cirri VObgibly grants, bargains,’ sells and conveys ta the trustee, in trust, with power of sale, the praperty-‘in'
cribed as:

ot 24 in"slégx,l;'agzagmzmxacrs,aacco:ding to the official plat
~in the Qﬁficeyof;the.Copnty¢c}é;k of Klamath CountY, Oregen.

- which said g!escrjbgd real property is not currently used for agricultural, timber or grazing purposes:

iqgafher‘v:«ﬁh,f 1 e:‘md‘éing:ujar 4h ppyir’l's,nAances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now of
hereafter belonging to. derived from or in anywise appertaining to the above described premises, and oll plumbing. lighting, heating, venti-

I&ﬁnq.’i'air:condihoning. refrigerating, watering and irrigation apparatus. equipment and fixtures, together with all awnings, venetion blinds, floor
covering in- place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereofter installed in of used in conneciion
with. the above. d_qsgribgd premises; including all interest therein which the  granfor has or may hereafter acquire. for the EurFose of securi

perfopmanscey £ each agreement of ‘the. grantor herein contained and the poyment of the sum of % E ﬁgﬂ ﬁ
isﬂls.b_@_‘.b& C of evel afe§ Tewl (3723

" beneficiag - and-made by the grantor, rerest being payeble in monthly installments” of $166..60-- commencing
bgneficiog Suember|. - :

V Doltars,: with inferest thereon according to the terms of 2 promissory Roi®

ecure the payment of such additlonal money, aequisition of the property b the heneficiary after defzult, any balance remaining in the
] by, the beneficlary Yo the grantor or others  reserie aceount, shall be credited to the indcbiedness. 1f any authorized reserve accoumt
e ‘shove described roperty, &3 mng be evidenced by &  for taxes, assessments, Insurance premiums and other charges is not sufficient st any
the ludgb&edm‘m secure th ced Is cvidenced by  time for tht Dayment of such charges a8 they Detome due, the grantor shall pay the
the: Hicneflclary may or payments. received. by 1t Upon deticit to the beneficlary upon demand, and if not paid within ten days after such demand,
} . of .any pgy;nent. on one note and I?B"' on another, the beneficiary may at its option add the amount of such deficit to the principal of the

£ : : : - obligation secured hereby. B

- gY r hereby: yenants-to and: with- the-trustee and -the beneficlary - ooosc Should the. gran of the foregoing coven
“her t th m«i"premls:sv~nnd Zproperty conveyed - by this trust: deed sare ‘beneficiary may’ &t its v same, and ail 1
qree” ®of ‘all - encumbrances and that - the grantor will and his- helrs, -{or shall draw interes
executors an administrators_shall warrant and defend his zald title thereto the graotor
against :the claims of all persons whomsocver. - .- i, this .connection,
. any {mprovements ma: H and also
- - The. nnwﬂgoveqqnu and agrees to pay aald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof an - when due,-all taxes, ta and other charges levied against
sald property;. to keep - said property free from ail ances having pre- comply with all 1aws, ordinances, regulations,
cedence over $his -trust’ deed; 0 complete all bulldings in course of constructior ting said propertys to gny all costs,
or hereafter constructed on said yi‘remlse: within six months from the date 5 d cost of title scarch, 88 well 88
he date construction js heresfter commenced; to repsir and restore t d in connection with or
and in good workmanlike manner any hullding or improvement on stec G at £ ually incurred;
ch may be damaged oF destroyed and pay, hen d all p) oceeding pur, tect the secur-
. to allow beneficiary to P! ity hereo! s of the beneficiar
to. replace ;'}Y work costs and expenses, including cost of evidence of titl
reasongble sum to ‘be fixed by the court, in an,
which the beneficiary or trustee may appear an
ficiary to foreclose this deed, and all said sums shall be secured by t!
d - repair. ‘and .t or suffer deed.
perty and improvements
ly fnsured against loss The beneficiary will furnish to the grantor on written request therefor nn
he beneficiary may from time to time require, annual statement of account bul shall not be obligated or required to furnish
{pal principal “sum of the note or obligation  any further statements of account.
deed, in'a s or i ptable to the bene-
riginal policy of insurance in correct form aud with 1t is mutually agreed that:
in . favor of the beneticiary attached and with
al place of business of the penelictary 8t least 1. In the event that any portion or all of said propert shall be taken
) 8 ol . such pollcy of insurance. under the right of eminent domain or condemnation, the bene! lcllg shall” have
sald Dol s " 80" tender & b {aty roay in its own the right to commence, prosecute In a delend any ac-
Qiscretlon” obtain” in® the ‘benefit of the beneficiary, which 1 tlon of procecdings, or to make any 0! connection with
Shall be non-cancellable, by the grantor during the full term of the policy thus such taking and, If it g0 elects, to requ ¢ the money's
obtained. - : E - payable &8 compensation for such taking, which are e amount re-

b : A L . quired to csny all reasong.ble costs, expenscs and attorney necessarily pald
"7 - That for the purpose of providing regularly for the prompt payment of all tages, OF incurs by the grantor o such P shall be paid to the beneficiery
assessments, and governmental charges levled or assessed against the above described pro- and spplied by it first Lpon any ressonable costs and expensen And attorney®
perty and’ insurance bremium while the  indebtedness secured hereby s in ecess of s0q,  feed Seressarily pald or incurred by the beneficiary in such proceedings, and the
of the. lesser of 2h g antor at the time the loan was batance spplied upon the s secured hereby; end the grantor BgITes:
made or the benel 9 " ; roperty nt the time the loan at its own €Xpense, to take such actions and te such instruments a8 shall
was .made,. grantor to the beneficlary in addith y payments of be necessary in obtalning such compensation, prompily upos the beneficiary’s
principal and .Interest paya 1e upder the. terms of the note or obl secured herehy request.
o0 .the date inatdllments oo rincipal and_intercst are payable an nmount equal to 1/12 2. At any time and trom time to time upon written
of. Uy Laxess nsam‘mmu,-nn othee charges dne and payable with respect to sid property  flelary, payment of its fees and presentation © this deed
Yitin saeh;suceeeding 12 Tonths ald alew 3 /34 of the Iheiratice premive payavle oith  dorsement (in case of full reconvey T {ation)
sprat- L0 wald) - propatly withls. eath acdotding . thiee yeats while thiz ‘Trust Deed s in llability of any person payment of the indebtedness,
_ua . aiimated T dlrested LY. - beneielary, Bl iotary dnall pay tw Whe gramer  cohscit Lo the ma\:\m‘i Tty
Cpmonnie st ot wet Lo Aban 1be Rl it rate authetied to e patd  any canement OF erea
ir -opets. parabook X we 3§ A4 st thatt
40f,, thin fate ol Interest pahd:ahiall bo 4 G Interest shall bo computed vy e meraze  without warcanty, atl ar any part
monthly balance n the sccount and shalt bo patd quarterly to the grauter by croditing ance Wy bﬂ}\@“l‘lbtd a» the “‘pefson af
to the vscrow account the amount of the-interest due. the reclluts therein of uny mattess or taots ahail
Lot G . . trul\\f‘\:\l\%gloo',\\[‘uuf. Prustec's fees for any of the wervices
shall Le §5.

n

OF 1%, It nch tate M I Qb ather apresment atectin

%o Wihile - the granto P! any . and:nll  tases, assessments and other eharges levted
o assessedaRalnst- 83 or. mny. part theruaf, - before the same begln to bear contln?\]nnA(:: l:;di"?;!:::lt:m\::ltxl.‘ s,if;n?r‘:\:‘:::’y
tnterest and alio o poy preriiums on all insurance policies unon anld property, such pay- tected by this deed and of nﬁy per: "
ents dre-to he made. through the Yenefielary, a3 aforesalll. The granter hereby authorizer ahnil detnuit in ¢ any
ticlary -to-pay any ‘and all taxed, assessments and ather charges lovied uf imposed
id - property - in- the amounts. as ‘ghown by “the -statements thoreaf furnished by e
- N g ts -or s other, charges, ‘and to: pay the premd
d D carrless -or thelr rep.

the. 5 " e due an paytn’ble. >

raw’ the surs’ -l ol may-:be required from the reserve account, o gn“'y“ ‘2‘%:&,,’;‘?2:‘3 :'Iltm%ruénnyrxu‘.ob e adequacy-of- -
t purpose. *The grantor agrees In no event to- hold the beneflelary security for the reby secured, enter upon and take posseasion of
e any insuranee written ot fur an¥ loss or damage growing  sald property, oF any part thereof, in its own Bame sue for or otherwise oo o

ce policy, -and" the benefictary bereby 18 ﬂ,“lhmlled. in the  the rents, lssues and profits, inciuding those past_ due and unpald, and .apply
1e with any insurance company and to apply any the same, leas costs and expenses of © cration and_collection, jncluding: reasods .-

ipts upon the obligations gecured by this trust deed. In computing the  able auorney‘s Tees, upon any indebtedness secured hereby, and in such -order
edress for payment and satisfaction in full or upon sale of other as the beneflclary may determine. i EETR

q\w.-f-.\--,g R

:?}&}' P T




- “The ‘entering. upon ‘and taking possession of sald property, the oollection nouncement at the time fixed by the pressding p The trusies shall

“issues and profits-or the procoeds of tire and othat insuranos pol- deliver to the purchaser his d In form as required by law, conveying the gto-

. tion or awards for any taking or damags of > the property, and perty so sold, but without any covenant or warranty, express or implied. The

the- application or release thereof, as aloresal shall not cure or walve any de-  recitals In the deed of any watters or tacts shall be conclusiva proof of the
- of * default h der or d. any act done.pursuant to truthfulness thereof. Any person. d! t

fanlt ‘or. notice- of * 3 e
such "notlce, = © =7 and the beneficiary, may purchase at the sale.

.8, “The grantor: shall notify beneficiary in writlng of any sale or con- 9. ‘When the Trustee sells pursuant to the powers provided herein, the
ract ‘for-sale ‘of -the -above described - property and furnish beneliciary on a trustee shall uyplv the procecds of the trustee’s sale as tollows: (1) To
form supplisd it with such 1 1 he p s ¢ expenses of the sale 3 the Ll of the trustece, and a
would ordinarily be required of a new loan applicant and ahall pay bencficiary reasonable charge by. the attornoy. (2) To the obligation secured by the
a-service charge.: (. Ll o R trust decd. .(8) To all persons having recorded -lens subsequent to
LesnL (R v oo Lot " interests of the. trustee ln the trust deed as thelr interests appear in the

“% 6.~ Time.is: of..the esscnce of this instrument and upon- default by the order of their priority. (4) The surplus, i any, to the granfor of the trust
g t- of :any ind di secured hereby or in performance of any deed or to his successor in interest  entltied such . surplus.

reh der,- the -}

r - v may_ declare all sums secured hereby im-
ly.due-and pay ‘by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and-election Lo, sell_the trust -property, which notice: trustee. shall cause to be  time appolnt a successor Or successors to any trustee named herein, or to any
: - Upon delivery of sald notice of defoult and election to sell, or trustee inted hereunder, Upon such appointment and without con-
hell deposit with the trustee this trust deed and all promissory veyance.to the succeasor, trustee, the latter shall be vested with all title, powers
ocuments . evidencing . expenditures secured hereby, whereupon  the and dutics conferred upon any trustee herein named or appolnted bereunder, Bach
“fix . the time .and place of sale and give notice thereof az _then such app and shall be made by written instrument executed
I L B . ‘ . by .the beneficinry, contalning teference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the
to. five days. before the date set county or counties in which the property is situated, shall be conclusive proof of

grantor or other - person “so proper appointment. of the- successor trustee.

m 8. 3 . -

{J ECU eby (including costs and expenses actually Incurred 11.. Trustee nceepts. this trust when this deed, duly executed and -acknow-

tho terms of 'the obligation® and trustee’s and attorney's: foes ledged Is made & public record, as provided by law. The trustoe fs. not obllgated

eeding 850.00 - each) - other: than such portion of tho principal as would to notify any parly hereto of pending sale under an other deed of trust or of
default occurred. and thereby cure the default. any actlon or proceeding-in which the grantor, beneficiary or trustee shall be a
i p ’ AN LR party unless such action or proceeding 1is.brought by the trustee.

. then be required. by law followlag : .

giving of :sald- ngtice of sale,-the 12. This dced. applies to, inures to the.benefit of, and binds all partiea
‘the time and piace fixed 'by Rim in sald dotice  hereto, their heirs, legatees devisees, administralors, executors, successors and
eparate parcels, and fo such order as he may de- sselgns, ‘The term “beneflciary” ¢hall mean. the holder and owner,
ghest bidder for cash, in’lawful money o! the chdgec, of the note secured herghy, whether or nol named as a beneticl
of: e;- Trustés may postpone-sale of ail or erein. In construinyg this. deed and whenever the context so requires, the mas.
b oat” lace of culine gender includes the feminine and/or neuter, and the singulsar number jn-
cludes the plural.’

TNESS WHEBEO aid ‘oremta as Vei'éur’i‘t'o'_‘ set his hand ; “d‘secxi the day end yeor first above written.

¢ tical individual. 8. named in and who executed tho foregoing instrument and acknowledged to me that
) tarily for the usqs,uzid purposes therein expressed.

'STATE OF OREGON
Céunfy of L.l Klamath} 58

=34 ‘Eér’tiﬁ? that” the within instrument

was Teceived for record on the 4th--

day of ...October , 1978,
;::::T :::::::I: at..3.:42 o'clock .p-M., end recorded
R SRy fon - RECONDING in book ....MI8.. .. on page.22123
S s Grenter Lo . LABEL '[N COUN- Record of Mortgages of said County.
TO : : TIES WHERE -

T, | lR,ST"EEDERA SAVINGS -~ ff .- ! usER:y Withiess my hand ond seal of County
D-LOAN ASSOCIATION -~ | - - dfixed. ‘
Retum Tc;: L

. Be»néﬁdc‘ﬁ'y“':, - )
,‘ . . : ’ o '. __'_.4.m_k.~D..l..M_11.n.e.
KLAMATH  FIRST/ FEDERAL SAVINGS - County Clerk

55 TAND T LOAN ASSOCIATION ' 4 21\

Fee $8.00

, (REQUEST FOR: FULL.RECONVEYANCE
 7used only, 'when; obligations s havo. bess paid,

the logal: ownar: and holder of oll indeblodnosa secured by the forogoing irust doed. All sums socured by said Susr dood
‘aaiisited.  You hersby are’ difécted, on' payment o you of any sums owing to you undor tho torms of pald ‘trust desd or
6l all evid of indebtedness socured- by. ald trust deed (which .are dolivered to you harewith logether with said

without warranty,-to the partles dealgnated by the terms of said trust Geed the esiate now hold by you under the

: . '-:'KIArrié-fh Firéf Federal Savings & Loan Associaﬁc;h, Bc‘r‘.;:‘.coéy

§ ~{_5 “ IQYf'=;1‘:'*“vl"“; R ., S




