=Lot : =4 , as Grantor,
SURANCE COMPANY,a CAL GO REALTY
RNIA CORPORATION, TRUSTEE as Beneficiary. ’

WITNESSETH:

trust, with power of sale, the property in KLAMATH

p filed ‘on December 9, 1977 in “Volume 21,

3-0feégon Shorés-Unjt 2 as sliown on thié ‘ma
f said County.

ts, keredi and appur. anid all other rights thereunto belonging or in anywise ngfYor her #qr appertaining. andy
ow or hereafter attached to or wsed in connection with said real estate. - s

ORMANCE of each ‘ngre'cm'em of grantor herein contained and payment of the sum o]

kel Dillars, with interest thereon according to the terms of a promissory nole of vven date herewith, payable to

d?y or order and made-by p‘ahlor,‘ihc ﬂhal payment of principal and interest hereof, if nof sooner paid, 1o be due and puyahie UQUS" L9 2L

dnug‘of:mn,rurlry of the debt secured by this instrument is the date, siuted above, on which the final instalinent of sald note becames due and payable. In the event
cribed .property, .or any, part. thercof, ‘or. any. interest thercin is.sold. agreed 10 be sold, conveyed, ussigned or alienated by the grantor withonut first heving

¢t or app of the bencficiary, then, at the beneficiary's option, all obligations secured by (IS inSnoncrs, irrespective of the marturity dates

rein,:or hereirm, shall. become-immediately & - and payable. -

abos ¢ T eSerty is not currently u. ¢ agricultural, timber or grazing purposes

= To protect the seciirity of this trust deed, grantor agrees: - - B A

. 1. To protect, preserve and maintain said property in.good condition and repair!” restriction therean; (c) join in any subordination or other agreemen? affecting this

nor 1o or di lish any tdi r impr thereon; not to commiit or deed or the lien or charge thereof; {d} reconvey, without warranty, all or any part af

permit any wastc of said property. the property. The grantee in any reconveyance ray be described as the *‘person or
T K ip or restore p ptly and in good and workmanlike maenner any persons legally entitled thereto,” and the recirals therein of any matrers or facts shall

building: or improvement which may be construcred, damaged or destroyed thercon. be conclusive proof of the truthfulness thereof. Trustee 's fees for any of the services

and!ay when due all costs incurred thercfor. mentioned in this paragraph shall be nat less than $3.

To comply with all laws, ordinanices, regulatiots, covenarts, conditions, and 10. Upon any default by granior hereunder, beneficiary may of any time with
restrictions affeciing sald properiy: if the bzm:ﬁtlary $0 requests, o join i exe rting due notice, cither in person, by agentor by a recciver to be appointed by a court, and
such f ing st P 1o the Unif Convmercial Code as the benefici without regard to the adequacy of any security for the indebredness hereby secured,
ary may. requ?rz and 10 pay for filing same in the proper public office or offives, as enter upon and take possession of suid property or any part thereof, in iss awn namec
“well as_the cost of all searches made by filing vfficers or _searching agencies as sue or otherwise collect the renls, Issues and profits, including those past due and
m;&be.dnmedﬂexlta%le ylheibell.eﬂtiary e - - - unpaid, and apply the same, less costs and expenses of operation and collection,

. an

. 9. To.p con 3 in i on the gs now or ineluding reasonable aftorney's fecs subject to paragraph 7 hercof upon ony
héreafter erected on the soid premises against foss or damage by fire and such other indebtedness secured hereby. in such order as beneficiary may determine.
hazards as the beneficlery may from time to time require in an amount not less than
s = = -, written in companies acceptable to the
beneficiary with loss payable to the-laiter; alt polici: i shall be deli i
to ‘the._beneficiary -as foon. as insured; -if the grantor shall fail for any reason 1o
© “procure any such insurance and to deliver said lpolicies 1o the deneficiary at least
- fifteen . days_prior 1o the expiration of any poi licy of insurance now or hereafter
‘placed .on said. dis the. beneficiary may pi the same af grantor's expense.
Hected, under any:. fire lor other insurance ‘palicy may be applied by

11. The entering upon and taking possession of said properiy. the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
R compensation or awards for any taking or damage of the properiy, and the
application . or reicase thereof as aforesaid, shalf not cure or waive any défault or
notice of default hercunder or invalidate any act done pursuant ro such notice.
hl;’. Upon defauls by grantor in pnymcn: of any inde]{nedncs: secured hereby or
oy y g . in his perf of-any ag , the beneficiary may declare all sums
”‘d‘”"‘i”:“ secured hereby \and in.such f:d" as b’,"'g”{'”,';; |- secured_ hereby immediately. due and pa}'abln. In sucli an event and if the above
“or release shall not cure or described real property is currently used or‘agnculluml. timber or grazing purposes,
validate any.act done pursuant .-.the iciary .may, pri d.t0 f this trust desd in equity, as a morigage it
N : the manner provided by law for mortgage foreclosures. However, if said real property
is not:so_currently:used,: the beneficiary at htis election may proceed to foreclose this
frust deed in equity as a morigage or direct the trustee 16 foreclose this trust deed by
advertisentent and sale. In the latier event the beneficlary or the trustee shall execute
and cause to be recorded his writien natice of default and his election 1o sell the said
deseribed real properiy o satisfy the obligations secured hereby, whercupon the
trustee shall fix the time and place of sale. give notice thereof as then required by
lawéﬁnm; proceed to._ foreclose this trust deed in the manner provided in ORS[86.740
10 86,793,
13. Should the beneficiary elect 10 foreclose by advertisement and sale then
after defau’l ux’auy time prior 'm five days before the date scré)y lllcﬁrm:tee for the
" ; . N trustee's sale, the grantor or other person so privileged by OR '86.760, may pay 1o
Ihe covenants hereo, fﬁf,f}—;"_::f:’f,’ P":‘;,‘,‘:f;‘;ﬁ f’":;y,,',‘%’:g,‘;;‘f';;ﬂ;ﬁza%f"ﬁ,h‘ j’,’;g;f,,f; the benceficiary or his successors in interest, rL"spc(.'ril'(‘ly, the cntire amount then due,
fercinbofore described, as well as the grantor, shall be bound to the same extent that under the terins of the trust deed and the obligation secured thereby (including costs
they are bound  for the pcyment of the obligation herein described, and all such and expense:lacmally incurred in enforcing the terms of the obligation and rrustee’s
ayments shall be ‘immediztely due dnd payable without natice, and the norpayment and attorney's fees not exceeding $50 eachy other than such portion of the principal
‘thereof.siall, .at the option of:the beneficiary, render all sums secured by Pt truss . 45 would not then be due.had no-default occurred, and thercby cure the defavlt, in
tived immediately due and payable and constitute a breach of this trust deed. which event dll f ' shall be by the trustee.
To.pay e incding. fhe o2 of e esionincd by 1he mofce sialt pe icld on dhe date bl o L0E e it one
g L chebebon' A B Skl ; -tit = . g 'y
S tnis ;’b‘lf.l :ri o',"f Gtlier casts and expenses of the trustee incurred fh connection et or in scparate parcels and shall sell thie parcel or parcels at auction 1o the
b 8 N " : BRI . highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
7, Ta appear in and defend any action ar proceeding purporting 1 affect the  purchaser iis deed in form as required by law conveying the property so sold, but
security rights or powers of beneficiary or Irusice; and in any suit, action or Without ary coverant or warraniy, express or implied. The recitals in the deed of any
proceeding in wiich ’fgr#,@’jﬂclﬂ’y or triustee may appear, including any suit for the  marters of fact shall be vonclusive proof of the truthfulness thereof. Any persom,
Soreciosure of 1 isiaBdal’ty oay all costyand exp of title and excluding the trustee, but inclitding the gravitor and beneficiary, may purchase at the
the beneficiiry’s or trusiee’s attarney 's fecs- provided, however. in casc the suit is sale.
betweenthe:grantor, and; ke, beneficiary or:the trustee then the prevailing party shall JS. When trustee sells pursuant to the powers provided herein, trustee shall
be entitled to the attorneys fees heréin described; the amount of attorney s fees  apply the proceeds of sale to payment of (1) the expenses of sale, including the
mentioned in: thiz. paragroph T:in all-cases shall: be fixed by the trisl cour or by the compensation of the trusice and a reasonable charge by trustee’s arrorney., {2) 10 the
oppeflate court if Aﬂﬁﬁl i ﬂ’“"ﬁ . N 148 ontigation secures! by the  trust deed, (3) to all persons having recorded liens
"’l ' - L G TN 5," subsequent fo the interest of the trustee in the trust decd as their interests may

rTo  Keep. said* p! free from’ consiriiction Yiens and’ 10 pay all taxes,
assessments and other charges that may be levied or dssessed upon or agaiiss said
-property before any part of such taxes, assessments and other charges become past
due or. i tand p ptly deliver ipts therefor to beneficiary; should the
grantor fail to make payment of any raxes, £s, @ e p. iums, liens or
other charges pa able by grantor, either by direct payment or by providing
beneficiary with funds with whick to make such payment, beneficiary may, at ifs
oprtion, make payment thereof, and the amount so paid, with interest at the rate set
Jorth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 0, ‘this trust deed shatl be added to and become a part of the debt

€} i 4
!’ I ""”“a”;" ugreed ‘{ * L. TR L apprear in the ander of their sriorily and (4] the sarplus, if any, (o the grantor or o
i the wosal tuationyd parttan ve ull M ndid-proparty shall be taken under fhe X sticeesate in ineeeSt entitled 1o duch surplus,
ain, 9F cotdestig b, Beteficdary Aadl have the piglih, 4 0t st 16, Bar any Feaxon peimitted by kv Berte flehtrs iy frimm et dmte appobis
RRE Wit i dr) pitkled QO thatniadles ayahhe @y campensdtion for i Bpeeeaae D1 SHCOSSNRE he diy frasiee sttt herein op B any Stoceksor trisfer
are fiyexcess @f the artesns rquired v pay alf Fras bl eoxts, appsted fereunden s el Ao il wihoul convevanst (o the
rae)’s T feer necasnipid) 2 ar mearend Y gt e such Rrveswir trustes, the Ltier Mall he Vel with all tifle. powers and duties saonferved
paid 1o beneficiary and applied By, JF JITSE WPT day WanamaNE gt Ly e T etn admmied o) appointed herewnden Bach sch appaininent and
costs xpehses and Jariorney's fees, buth: i the erial dmd appelale CORIs rpstin s XAl be pidle DY welzpen Instenent exes sted by henefictary, containing
necessarily pald or incurred by bencficlary. fn.such proceedings, and the hatance reference fe this frust dead and ds plice of record, which, when reconded tn e
dpplied: upon’ the® indebsedness: Seoured- Rereby: and granfor ggrecs, at {s.own .0, ice of the County Clerk or Kecorder of the county of counties in which the
expense. to. take such actions and execute-such mstrumenis as shall be necessary in property is sifuated, shall be conclusive pluu/uj‘pmprr appointment of the succrssor
ining suc! p ion, promptly upon beneficiary’s request. tnustee. .
. 9, At any time and from time (o time upon written request of beneficiary. 17. Trustee accepts this trust witen this deed. duly executed and acknowledged
-’ payment of its fees and. presentation of this decd and the note for endorsement fin is made a-public record;as provided by daw. Trustec is not obligated 10 notify any
case of full reconveyance, Jor cancellation). without affecting the liability of any party hercto of pending sale under any other deed of rrust or of any action or
person for the payment of the indebtedness, trustee may (a} consent to the making T ding in which tor, beneficiary or frustec shall be.a party unless such action
of any map or plat of said property: {b] join In granting any casement or creating any or proceeding is brought by trustc . A

anftl .0 e : ST :
The grantor covenanls and agrees to and -with the beneficiary and those claiming under him, that -he is lawfully seized in fee
simple of said described véal Propértyrand has a valid, unencumbered titled thereto )

'
1t il

. NOTE: The Trust Deed Acl pravides that ‘the trustee hereunder must be eithor an attorney, who is an active mhlpbnr of the Oregon State Bar, a bank, trust gompany
. we, ST, 3AVINGS and loan assoclation authorized ta da business under the faws of Oragon or the United States, a title Insuratce company autharized 0 itsure titte to real

~‘property of this state, ity subsidlaries; atfiliates, agents or branchus, or the United States or any agoncy thervof.
—
; =/ } - ? K




.

warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

ariiy ‘for. grantor's personal, lamily, household or agricultural purposes (see Important Notice below ),
{or-an H ion. or i, ) in-a ) . .
CEI [ e

)—lor-an-organisatio; : 2 H tural p o-for-businees-or-conIHEIEial pUTPOSES vther—than-agdeicultucal

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal’ repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the

- contract-secured hereby, whether or not named as a beneliciary herein. In consiruing this deed and whenever the context so requires, the
line der: includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. L% IMPORTANT NOTICE: Dalote, by, lining out, whichever warranty (a] or (b} is v ;
* i:-fet-applicable; if warranty (a) is applicable and the beneficiary is a creditor ~“Michael Pi

.;or such-word. Is defined. in the Truth-in-lending Act and Regulation Z, the
s [ - (¢
S . ) € 1
3 {1t the signer of the above is & corporation,

! " heneficlary - MUST ‘comply. ‘with- the Act and Regulation by -making required
disclos i I compli -with -tha Act  not. required, disregard this notice.
use the form of acknowledgment opposite.} |ORS 93.490) | ‘ N CCSJJ( b? M D ;Z-Q 1/:,?/1?
STATE OF I STATE OF _____ County Of . ...oooooeoeeeeoreersersesrsns ) 85, ‘
U e 19

»p_ersonal'ly,-'uppeqrcd e aef - . e ea/

d » g FOR NOTARY SEAL OR STAMP
known to -me ‘to be the person whose name is subscribed to the

R - 3 that
w@‘tc’t’lat/ L Piecr e

< within instrument’ vitness ‘jhiereto, . who heing by me duly 7
: lllirh-‘e——_.re?des a7
, LDFINNY.C R A=) :

2 s B
. . I OFFICIAL Sf
R ! i > SO\ SEAL
to - be* the “person described - %& %’S% GERALD E. GREEN
d 10" the within and azn:xed S AR NOTARY pypLIc - CALIFORNIA
" : s LOS:ANGELES ¢y
Y comm, expires AUGNZT;, 1982

Beneficiary

OR_YHE NOTE which If securas. Both must be delivered to the trustee for’ ollatlon bafore _ will be mads.

'~ STATE OF OREGON

.. County of .. .. Klama=th. .. .

- X certify that the . within instru-

. _‘ment was received for record on. the

Ath day of ...October. , 1978,

. at . 31487 o'clock P.M., and recorded

. - in book .. MI8.. .. on page 22130.

.spAcg RESERVED L :-'orv_ds ﬁle/reel'number 55¥20 ..... >
W Tpor 1 UYL Record of Mortgages of said Counity. .

'Fl‘ECORDER'SUéé‘ ST ‘Witness my hand aﬂd seal Of

S T 7 County affixed. — ‘

Fee $6.00

n

s Y I Y O R R R R v




