"TVRusf?DEE;" , V'Of. ’25/ P

day of i July L19__ 78 between
husband and wife &s tenants by the entirety , as Grantor,
IFORNIA CORPORATION as Trustee, and WELLS FARGO
TEE as Beneficiary.

tzg»ef\"-'ZI&'j

28 - of Traet” 1113-Oregon Shores-Unit
apsin the gt’ﬁwﬁ of thg County Recorder of said County.

fogether with al and singuler the ' iménts and appurtenances and all other rights thereunto belonging or in'an ywise nov'or hereafter appertaining;and the
atsyissués and profits.théreof and all fixtures now or hereafter attached 10 or used in connection with said real estate. A . .
OF SECURING'PER FORMANCE of cach agrecment of grantor herein coitained and payment of the sum of. four %thousand . .

- I Dollars, with interest thercon according (o the terms of a promissory note of cven Jate herewith, payadle to .

) m

-beneficiary or order arid.made by grantor; the final payment.of principal and interest hereof, if not sooner paid, 10-be due and pg yable ... a A0
(\,s_e?l’lm-dqlz,af nibturlty of the. debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In the event
sth eribe p ny. part. thereaf,” or, any. interast {therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without ﬁr.n’_hm'l'ng
Oblained; th, o ¢ roval of the beneficiary, then, at the beneficiary's option, all:obligations secured by this instrument, irrespective of the maturity dates
expressed theréin>or hérein/ shall become immediately due and payable. - . . .

Ity 4 sed for agricultural, timber or giazing purposes .
Writy of this trust deed, grantor agrees. o IR A . L ; .
preserve and maintain said property in good condition and repair; restriction. thereen; (cj join in_any subordination or other agreement affecting this
rot 1o.remove or¢ lish: any building imp t thereon; nor 1o commit or deed or the lien or chirge thereof:{d) reconvey, withour warranty, all or any part of
permit oy waste of said property. the property. The grantee in any reconveyance may be described as the “persin or
T To coniplete or resture promptly and.in good and work i -any legally. enti thereto,  and the recitals therein of any'matters or facts shall
bulidi r improvement which may be constructed, damaged or destro yed thereon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the zervices
and !ay when due all costs incurred therefor. ; fo s e, ;o mentioned in his'paragraph shall be nof less than $5.
3, To comply with ali laws, ordinar % L _canditions, and 10, Upon any default by erantor hereunder. beneficiary may at any time wirh
ratlrh;,uon: affectlng soid properfy Ifm’c
such i ts fo the

1. :To protect,

T g

- 1, e
. S EOV Iy f
anﬂcIary'sa requésts, .u:/oln in executing [ duc notice, either in person, by agent vr by a receiver (o be appolnted by a court, and
- 4 Srate P " Ul ,.’l C pid Coude as the benefici- without regard 1o the adequacy of any security for the indebtedness hereby secured,
@, y'ma Ly require.and. tu pay for filing saine in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
as the cust of all lien searches made by filing officers or searching agencies as  sue or otherwise collect the rents, issues and profits. including thuse past due and. . .
J; T; de.nn:l;l ny the benéficia Yo 0» 1‘1 o ‘m or‘ E uru;a:‘;i. and uppl);,lhz same,; less costs and o, A itor and co .,
e P and: con, y . n the g8 How. including. reasonabdle attorney's fees subjeci to paragraph ereof upon an
. hereafter erected on the said premises against loss or damage by fire' and such ather - " indebtedness secured hereby, ,-i, ,u“-r;, order .:s bcncfic’i’arﬁmg' de ,,,m,',,,,! P Y
hazards as the beneficiary miay from time to time require in an amount not less than -
) - L written in compahies acceprable to the
beneficiary with loss pavable to the latter; all poli o, shaill be deli
ta the beneficiary as saon as insured; if the grantor shall fait for any reason to
. procure any such insurance and fo del}ver safd /;mllcie:l to the beneficiary at l}a:t
- .- ififteen days prior “to the expiration o, any polley of insurance now or hereafter : A d > '
- ,'J{aced on satd buildings, the beneficiary may procure the same at grantor's expense. notice of default hercunder or uwa!:datc any act done pursugnt to such notice.
: . i . fe 12, "Upon default by grantor in payment of any indebtedness secured hereby or
1The amount collected under, any: fire or, «0ther insurance, policy niuy be applicd by .. . ™) : ) jor, the be o S edect M
¥ ciéry- upon any indebtedness secured hereby and in: such order as beneficiary ' 4 ms perf ce of uny ag ? hereunder, ihe beneficiary may declare all suins
4 DF Gt o of 1 h : g . Jtereby, Iy due and payoble. In such an event and if the above
may:determiie, -or ar-option: of . Vithe entire.amount so'collected; ar uny.. ~geured J real property Is currently used for agricultural, timber or grazi;
part thereof, may- be released 1q grantor, Such a, plication or release shall not qure or. . property is ¢ wtly used for agric ral, timber or grazing purposes,
Watveany defalt or Aotice of default Hereundér or tnvalidabe . W act'done pursuane’ the beneficlary may, proceed 1o foreclose this trust deed.in equity, as a morigage in
the manner provided by law for morigage forectosures, However, {f said real property
is not 3o currently used, the beneficiary at his election may proceed to Jorecilose this
frust deed in equity as a mortgage or direct the trustee to Joreclose this trust deed by

11, The enfering upon and taking possession of said praperty, the collection of
such rents, issues and profits, or the procecds of fire and vilier insurance policies or
compensation or awards for any laking or dantage of the property, and the
application ar release thereof as aforesaid, shafl nos cure or waive any default or

Suc nari N V. DT e -
237 To keep 'sald ‘premiises *fre am -eons lens and ‘to pay all rixés,
assessments and other charges that may. be levied or assessed upon or against said .

EE . ; ad and sale. In the latter event the beneficiary or the trustee shall execute
- property before any part of such tuxes, assessments and other charges P f,f: and cause 1o be recorded his written notice of default and his election to sell the said

. due or delinquent and promptly. deliver receipts ”'",',fo’ fo beneficiary; should described real property to satisfy ihe obligations secured hereby, whereupon the
grantor fail 1o make payment of any taxes, pr liens or triste hall 1 ime and pl. i H ¢ " " ired by
. other: charges .payablc’. by gransor,- either by direct payment or by providing l"" “’e;"‘r ﬁxd "" fini o “;‘."":' "f‘;‘:’-‘dg.""’,””“”" ""’“’If? ;'?"’J;‘g"&’\g 72-[‘7
*:. beneficiary. with fnymdx \le!h t;hich r;) make: such png;zwnli,,bcneﬂciary r;my. at its 1?;“1"}6‘";95” oceed to. foreclose this. trust deed in the manner provided in /E6.
- option, make rment thercof, and the amount so paid, with interest at the rate set 3 “ Al i o . . or e
J‘grt,h i the ‘note secured. hiereby, together with the obligations descrived in 1""1 S/';’“’d the beneficiary elcct ;" Joreclose /"4‘ l’"’"""":""’” and sale ”’f"
paragraphs 6 and 7 of this trust deed shail be added to and become a part of tite debt 7»""; ¢ ‘.'f‘"‘l’ ‘", any time """’”""ﬁ“' vays "'f’fff'l "";l’;]"_"l;‘;&‘?-’cé '7"(',;"'""’,/'" ',""
.-secured by this trust deed, withour waiver of any rights arising from breach of any of ;"’l"" 5 "}""" rhe 3,’?"""_ ar ather person so prvi “_”,l by o0 700, may ’“’;‘1 o
the cavenants hercof and for such payments, with interest us aforesaid, the property 1€ "-'"}l’]_t‘ ary or e auccessars in intcrest, respectively, the entire amount then aquc,
hereinbefore described, as well as the grantor, shall be bound to the same extent that wunder the ierms of te frust dec'd and Uu: obligation secured rhcrghy_/lncludmg costs
they are bound for'the pzyment of ‘the obligation herein described, and ali such and cxpen:ef.auually mcx’zfrcd'm enfurcing the 1erms of the obligation and frusize's
payments shall bé immeditely due and payable without notice, and the nonpayment and attorney’s fees not exceeding $50 each} other than such portion of the principal
thereof:shell,-at the option of.the beneficiary, render.all sums secured by. this trust. 05 would not then be due. had no defoult occurred, and thereby cure the default, in
deed immediatély due and payable and constitite a breach of this trust deed. svhich ""‘g;:'::{ Lo e proceeding 'fg;‘d" .')'2 Vomlrsed g". J";’[’Z;i’ﬁ;pz and place
g pay-atl- fees-and e -of- 14, 2 the d 2
$: g‘{;veﬂ}faﬂ" COSLs, ;z"e:z am‘!: ";;';,:ﬁ‘:_{;,’}"'; tmnhx:: lg:gfﬁez'fncz‘;,',:éxy; . dc.ngr;arzdl in the nraucc ojl‘ .\'alc;l L‘hr”tmim; may sclll said prc;perry either in o;re
=it this abligation. S R highest bidder for coth payabic. ui- the. sime Af mie. Cpeoere it duction to the
. 7 - To dppear in and defend any action or proceeding purporting to affect the purchaser its deed in form as required by law canveying the property so sold, but
sécurity- rights ‘or -powers_of . beneficiary or._ trustec; and in any suit, action or without any covenant or warranty, express or implied. Tie recitals in the deed of any
proceeding in which the b igiary or.trustee may appear, including any ‘suit for the *  masrors of fact shail be conclusive-proof of the truthfulness thereof, Any person,
Joreclosure of thi d pratl ‘éxpen: i 4 ] of title und excluding the trustee, but including the grantor and beneficiary, may purchase ar the
the beneficlary’s or trustee’s attorney’s fees provided, however, In case the suit is sa'e. i
& ithe: and-the, beneficiar or' the trustee then the prevailing party shall 15, Wien trustee sells pursuant to the powers provided hesein, trustee shall
.- be. entitled 10 the attornev's fees heréin described; the amaount of attorney’s fecs epply the procceds of sale 1o payment of (1) the expenses of sale, including the
‘mientionied in:tils paragraph 7:inall cases shall:be fixed by the trial court or by the compensition of the trustee and d reasonahle charge by trustee’s attarncy, (2] 10 the
appaitate cours if a peatisigken, P 3 K obligation secured by the  trust deed, (3] to all persons having recorded liens
5 ?’ 4 of st AL e MR SR subsequent lo ihe diterest of the irustee in the trust doed as their intceests may
Itis "’“ﬂm’o' agreed [hagy . That APPCEr i ihe onler of heir priority and (4) e surplus, if any., 1o the grantor or 1o
I the eVnt that any ;’twkm e ull o Yahlproperty shall he taken wind :éx SUOLIRE 1 INIORCSE Entitled T Sucte sueplug CoT !
. rfm DL @niinent domain or ] i, denefickry shull have 6 3 26 FUr any reasint pormitied 55 Mw Sencficiary mav from peee no tiee wppoingt
2 eledtestirvequires it alt br g pak tkan of. ’“*'msm“:\}“}“lui’ HEDNRPERIMIEIR R o quecessar o SICCRENTS 0 AP BUION Bamad NErein oF Ko any Sucoessor trustee
S spch xuklmqvlﬁ,m 7€ in excyst of the agunt tequired 10 poy all reasonable volts, uppointed kercunder, Upon sch cppoistmtent, and  without converance fo the
“expenses anc urtbrney's “fees nedessarity \pakl: Gritincirred by grantor in - such SUCCRISOr Trusiee, (Re Jatter shatl de vested with all title, powers and duties vonferred
ead| 3 pa‘f;l'(a peney cLa;y b: plied by it first upon any reaso: : upon any grustee heecln wamed or appointed hereunder, Each such appointment and
s and \dero X

Ccosls 2 Lot Tthe S artal and appelate cour substinurion shall de made dy written instrument exceuted by beneficiary, containing
rtecessarily patd or incurred by beac) ary. frgueh et anid the balance mﬁh’ncr & this trust deed andd irs place uf record, Which, when recorded i the
“applied: iipon Y indebtedness: secured Rerebyi: and grantor agrees, ar its own . office of the Cuunty Clerk or Recorder of the county or counties in which the
. expense, -t take such (! ond oute:sueh i menes as shall be necessary in property is siteaied, shall be conclusive proof of proper ppoini t of the
obtaining such compensation, promptly vpor beneflelary’s request. . frustee, i
9. At any time -and. from time 1o time upon writien request of bencficiary, 17, Trustee docepts this trust when this decd, duly execured and acknowledged
L opeyment of its fees and presentation of thiy deed and the nafe Jor endorsement (in Is made a public recond. as provided by law, Trusice is not abligated 1o notify any
case of full reconvayance, for ‘cancellation};; without affecting. the liability of any pariy hercto of pending sale under eny ather drad of rrust or of any action or
person.for the payment of the indebtedness, trustee may (a) consent to the making proceeding in which grantor, bencficiary or trustee shuil he a party untess such action
Of any map or plat of sald property!.{b) joln in granting any easement or creating any or proceeding is brought by tristee: - . !

= The grantor covenants and agrees to_and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said describedyedlpropertnind has a valid, unencumbered titled thereto R P PAT

NOTE: . The Trust Deéd Act provides that ‘the frustee: herounder must be cither an ottorney, who is an active member of tha Oregon. State Bar, a bank, trust company
s or, 3avings and loan ciation: authorjzed 1o.do bush undar the laws of Oregon or the United States, a title insurance company authorized to insure title to real
“'Property of this state, its subsidiaries,” affiliates. agents or branches, or the United States or any agency thereof. P .
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he proceeds of the
) ’pgrsonal, family,
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loan represented by the above described note and this trust deed are:
household or agrifultural purposes (see Important Notice below),
g & Ariai ar. sal ¢k

are for prp

warranté that .t

o
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je-a-nmturalp .
exea.i;
of the
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applies to, inures to the. benetit of and binds. all pariie&‘hereté;'tlieir'he‘irs; legatees, devisees, administrators,

tives, succe;sorS’and assigns.. The term beneticiary shall mean the holder and owner, including pledgee,

o gend

N

MPORTANT. NOT
ot cpplicable; i

TNESS WHEREOF, s

Fereby, whether or not named as a beneticiary hereini, In construing this deed and whenever the context so requires,
b ; Vil
: e /

he - | ‘and the neuter, and the singular number includes the plural.
aid grantor has hereunto set his hand

ICE@ ‘Délqie,rby’lininsjvobh whichever warranty (a} or {b) is

ty' (a). is- applit .and the beneficiary is @ creditor
_the -Truth-in-lending. Act and Regulation Z, the

with theAAd_band Regulation by making required

{tt-the signer
use the form of

MO

srveea,

with - the Act " no? required, disregard this notice.

‘of the above.ls  corpor ati
¥ acknowledgme

093“"‘ {ORS 9344‘90) .

STATE OF s County of
L ey 19

ppearéd -

who, being duly sworn,
other, did say that the forrner is the

) Personally

'ot

ot .one for the
A ; ... president and that-the: latfer:is. the

Cas ST

_secretary Of ...

e e , a corporation,

and that the se ttixed to the foregoing instrument is the corporate seal

of said corporation and. that said. instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

, them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

‘My commission expires:

i

REQUEST bFO‘R FuLL IECOWEYANCE

To be used only when ebligations huvo. E;m ﬁcld.

debtedness secured by the foregoing trust deed. All sums secured by said
nd - satisfied,” You hereby aro directed, on payment. to you of any sums owing to you under the terms of

; I-all evid nce of inde ‘secured by said trust deed (which are delivered o you
raconvey, without warranty, to the. parties designated by the terns of said trust deed the

|t

7 swrisr and. holder of all in

blad,

arif

and da

Bensficiary

£ NOTE which 1t sp:pril; Bpth_muﬂ"bn dollv;nei to the ‘trustes for before will be mode. - e

STATE OF OREGON

§8.

Kamath. .|
"I certify that -the within instru-

"County of ..

" ment was received for record on :the
4th day of ...October. ., 19.18.
at_3:47 _oclock P.M., and
in book . M78. . ~on page
or as file/recl number .56l i
" ‘Record of Mortgages of said County.
7 Witness my hand and - seal .of
- -.County affixed. o

Lo,
recorded

, , 22133,

. SPACE RESEAVED _ B
FoR

" REGORDER'S USE

wn. 0. Milne
chunty.‘(:‘lenk-,

By"fr. A




