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, between

THIS TRUST DEED, made this

<Y

. TRANSAMERICA TITLE INSURANCE COMPANY‘a CALIFORNIA CORPORATION a5 Trustee, and WELLS FARGO REALTY

,197%

ahs in th iT antor,

‘SERVICES; INC;, a CALIFORNI_ACORPORATION, TRUSTEE as Beneficia
I R T WITNESSETH:
_ Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

cribed as.

s

t1113-Oregon’ Shores-Unit 2 as" $hown on the map filed on December 9; 1977 in Volame 21,

k 3
n the office of the' County Recorder of said County.

the and appur|

s

‘together. with all and
renisissues

g ] s, heredii a and all other rights thereunto belonging or in anywise now or hcreéfmr‘appcrmining, and the
d; profits.thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

. ?i*,"F‘O{?"?HB'PUR_POS‘Ej OF SECURING PER FORMANCE of each agreement of grantor hereln contained and payment of the sum of Loy _thoucand
nm_‘hmm X i £ . i - Dollars, with tnterest thereon according (o the terms of a promissory note of cven date herewith, payable 1o

heneficiary or order and made by grantor; the final payment of principal and interest hereof, if nor sooner paid, 10 be due und payable ]
stated above, on which the Sfinal instalimeat of said note hecomes due and payable. In the event
interest therein is sold, agreed 10 be. sold, conveyed. assigned or alicnated by the grantor. without first having

fleni, at’the beneficiary’s option, all obligations secured by this instrionent, irrespective of the materity dates

of maturity of the debt secured by this instrument is the date,

thin. described . property, or any. p hereof, or.any, i
od-the- writteil consent or approval: of thie bencficiary t

‘the > dr herein: shalt be imediately due and payable.

erty is not currently used

f this trust deed, grantor agrees: o
i. - To protect, preserve and neaintain sald property in good condition and repair:
. ‘not to. remove. or d: lish any building or imp t i} 7 not ro it or

- permit uny waste ‘of said property. .

V1.2 To compleie or resture promptly and in‘good and workmanlike manner any
building-or improvement which ‘may be constructed, ‘damaged or destroyed thereon,

" and pay when due all cosis incurred therefor.”. = B
- To comply with all-laws, ord: i € 15 A
restrictlons affeciing said praperty; if the beneficiary so requests, (0 join in executing
s syl fi (g pur to the Uniforin Commercial Code as the beneflci-
coary may require.and 1o fay Jor filing same in the proper public office or offices, us
. as st 0f all Iin iian: es made by g officers or scarching agencies as

ol £y e Do g Aagen

CBndtei

o

gy be <
: 4. To' pro and conti i on’ the b 185 HOW or
" hereafter erecfed on the said premises against loss or. damage by fire and such other

I’mzard.r as the beneficlary may from time (o time require {n an gmtotns nof less than

beneficiary with loss payable to the latter: all policies of insurance shell be delivered
to_the ‘beneficiary as soon-as insured; if the grantor shall fail for any reason fo
procure any such insurance and to deliver said policies to the beneficiary at least
.. fifteen days prior ‘to the expiration of any . policy of insurance now or hereafter
placed on sald buildii the ficiary may p. the same at grantor's expense.
“The amouni collected. under, any: fire.ox giher insurance, policy may. be applied by
beéne } “any indebledness secured hereby and in such order as benzficiary
0, yithe entire 1ne:30:

e released 1o gransor. Such application or release shall not cure or

it or riotice’of default hereurider or invalidate any act done pursuant

ek PR 1,555 P PN .
‘sutd “premises [rEL- Jrom “constriction lens and ‘to pay all 1a

] ]
assessments and other charges that may be levied or assessed upon or sgainse said .

property-before any part of such- taxes, assessments and ‘other charges become past
- due_or deli fand p ptly deliver ip herefor to beneficiary; should the
“grantor fail to make payment of any taxes, ts, i e p. i liens or
other '.charges payable. by granior, either- by direct payment or' by providing
beneficiary with: funds-with ‘which to make such payment, beneficiary miay, at its
option, make payment thereof, and the amount so pald, witl interest ar the rate set
Jorth in the .note secured 'hereby, together with the: obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by:this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such ﬁuymml:.e‘whh interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
: they are bound for the pcyment of the obligation herein described, and ell such
pa; shall-be i diutely due and payable without notice, and the nonpayment

'7herrofeﬂial at the optipi-of.the heneficlary, render.all sums secured by this trust-, ..

" deed immediately due gnd payable and constitute a breach af this trust deed.
To.

Stée incurred i connection

i To appear in and defend any.action or proceeding purporting to affecr the
‘securfry rights or powers of beneficiary -or “frustee! and in any swit, action or
procéeding in which fu Dbengfipigry or trustee may appear, including any suit for the
Joreclaswre of this.debd, 1o pdyb dll s iad T ! ing evidence of title and
: the:beneficiary/s or trusice’s attarney’s fecs provided, however, in casc the suit is
_-betwean:th. dithe berief Y. drahe trustee then the prevailing party shall
be. entitled 10 the attorrey's fees herein described; the amount of attorney’s fees
mamid'r’l_ed in:this paragraph 7:in ail ‘cases smill;be jlxzd “by the trial court or by tic
a_ppe@_{ ga;:rt ifan ”7{’,‘&’{5“:’!‘35‘?]" 5 f"; :
= Itisniutially agreed that. » X
SUVBIUTAT o aRT thal any portian oF ullf subd property shail be taken umder the
rsw‘{ibf Hent - dymaln; or umda)_vl*nuon.' depefictury shatl have the eight, it
~eleetd=to-Foqy it allitr POFIAI OF the Mndes pasable oy IRPERKIIRIN f9
MR taX (] i the e i 2 PaN A RO (ests,
eed ity W IR PreG
ary ek uppiied by 3t flest upoit any evaxonadle
SRS BUEN: IR rrdal amd appotate coHrLy
teary i Ul pro lings, and the balance
pp i rod= Rerabyt and grantor agrees. ot (15 own
2XPONSO, such detions ant execite mich instrumeits as Gl be necessary in
beaining suc. D lun,” promptiy upgn. beneficlary's request. o
S 9AL any time and “from- {ime 10 1ime upon written-request of beneficiary,
aynient of :its fees and presentation of this:deed and the notr for endorsement (in
age. of fuil reconveyance, for canccllation), without affecting “the lability of any
person for-the payment. 7’ the Indebtedness, trustee may {a) consent to. the making
f any . map or plat of satd property: (h) join ingranting any casemnent or creating any

SeoanTed g

gricultiiral, timber or grazing purposes

and

written in- companles acceptable to the '

, ar.any -

Jees-and-expenges-of-this-trust-including the cost of title -
r 2. d _expen. of the 1 i

P by grantor o such -

© office of

L1988

Ausugds:
S

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the liew or charge thercof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyvarnce may be described as the “person or
persons legally ‘entitled thereto,” and rhe recitals therein of any matters or facts shall
be conclusive proof of the truthfuiness thereof. Trustee's fees for any of rhe services
. mentioned in this paragraph shall be not less than $5.
. Upon_any defauit by gronror hereunder, bencficiary may at any time with
“due notice, cither {n person, by agent or by a receiver 1o be appointed by a court, and
without regard tu the adequacy of any sécurity for the indebtedness heveby secured,
cnter upon and take possession of sald property or any part thereof, in its own name

_Suc _or otherwise collect the rents, issues and profits, including those past.due and

unpaid,-and -apply- the same, less costs and expenses of operation and collection;
including reasonable attorney's fees subject to paragraph 7 hereof upon any
- indebtedness secured hereby, in such order as beneficiary may determine,

11. The entering upon and faking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the =
application or release thereof as aforesaid, shall noi cure or waive an - defaulr o
notice of default hercunder or invalidare any act done pursuant to such notice.

.12 Upon default by grantor in payment of any indebtedness secured hereby or
in his perfc af any ag T  the beneficiary may declare all sums
_hereby. i ligtely duc and payable. In such an event and if the above
described real propersy is currently used for agricultural, timber or grazing purposes,
the beneficlary may proceed to foreciose this trust Jdeed in equity, as a morigage in
the manner provided by law for morigage furcciosures. However, if said real property

* i3 not so'eurrently ‘used, the beneficiary as his election may praceed 1o foreclose this

tnst deed in cquity as a morigage or Jdirect the trustee (v Joreclose this trust deed by

“advertisement and sale. :In the latter event the beneficiary or the trustee shall execute

@:d cause to be recorded his writien notice of defaulr and his election to scll the said
described real property 1o satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
lau} 6ul;gspmcezd 10 foreclose this trust deed in the manner provided in ORS{86.740
to 3 ..

13. Should the beneficiary elect to foreclose by advertisement and sale then
after dejauli-at any time prior to five duys before the date set by the trustee Sor the
trustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay to
the i or his in interest, respectively, the entire amouns then due,
under the terms of the trust deed and the obiigation sécured thereb ¥ {including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney’s fees not exceeding S50 each) other than such portion of the principal
as-wauld not then be due had no default occurred, and thereby cure the defauls, in
which evedt all foreclosure proceedings shall be dismissed by the trustee.

... 14, Otherwise, the sale shall be held on the date and at the time and_place. .
designated - in‘ the notice of salc. The trustee may sell said property cither in one
parcel or in separate parcels and shall sell the parcel or parcels ar auction to the
fighess bidder for casl; payable ar the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
marters of fuct shall be:conclusive proof of the truthfidness thereof. Any person,
d:xlcluu[ng the trustee, but including the grantor and beneficiary, may purchase at the
sale. Cs .
15. When trustee sells pursuant to the powers provided hercin, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
campensation of the trustee and a reasonable charge by trusrec s attorney, (2} to the
obligation sccured by . the ftrustdeed, (3} 10 all persans having recorded liens
Subsequent to the interest of the trustee in the trust deed as their interests may
appear i the order of their priovity and (§) the surplus,  eny. 1o the grantor or (o
RES Spiocryor in dnterest entttied (o such surplies

8 For any reason peonittad Sy kew Seteficiary muy from time 1o time appoing
& IRNVESNIE OF SICCSIIOIY R HA frtistee attad Derein OF 0 @y suceessor trustee
R R Bereinder, Upatt Sk appovntiient, anid wWithout convevanee o the
SHEONERGE I tee, H R SR 3 vosted with wll 1ite, powers aind duties confereed
WP ANY REstee Receit wamied o dppotated tereunifer, Bach sech appointment and
SRSl xhall be nigde By weltir instiumient executed by benefichiry, containing
reference fo fhixy trust deed und s place of recard, which, when reconded @ the
the County Glerk ur Recorder of tie county or countles in which the
property Is situated, shall be conclusive proof of proper appointment of the successor
trustee, i

17, Trustee accepts this-trust wien this deed, duly executed and ackno wiledged
is made a public record, as provided by law. Trustee Is not obligated 10 notify any
party hereto of pending. sale under any other deed of trust or of any action or
proceeding in witich grantor, beneficiary or trustee shall be a purty unless such act inn
or praceeding Is brought by truste . . roL Poe bt

. .4

ants and Aagrees to and with the beneficiary and those claiming under him, that he is Iawﬁdb*vs‘ei:;d n fée
. simple.of said describelrvedlprypertsoand has a valid, unencumbered titled thereto - T S B L

s

< The Truat Deed Act.provitles thar the truss
. qrisavings-and loan association authorized
‘property of his-state, ‘its: subsidiarles,” aff

hereunder must be either an attorney, who is an active member of the Oregon State ar, -2
lo-business under the laws of Oregon or the United States, -a title insurance company authorized
iates, agents or branches, or the United States or any agency thereof. RS

‘bank, trust compsny
ta insure title to real

-
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wHomsoever, .

The. grantor warrants that: the proceeds of the loan represented by the above described note and this trust deed are:
“(a)* prima ily for grantors personal, family, h hold or agricultural . purposes (see Important Notice below),
: .- .snu.-.v“—“hf ral.pe oh,) are Iar

This: dee pplies to, inures to .the benelit of and binds all parnes hereta, their hetrs, Iegatecs, dewsees, adm:mstmtara, exécu-
'tors personal representatives, fs and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
red hereby, whether ‘or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

3 1 and the neuter, and the smgular number includes the plural.

ng ouf, whuhever ”arranly {a) or (b) is
s beneficlary is acreditor
<t and Reguluﬁon z, th-

- b

{ORS 93.490)
STATE OF

: ...who, bemg duly sworn,
20 9€£ W earh Ior hnmsell and not one for the orher, ‘did say that the former is the

:.president and that the iattér i the

. ., & corporation,
and that the seal atfixed to the foregomg instrument is the corporate seal
of said corporation and. that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them- acknowlédged 'said instrument to be its voluntary act and deed.

Before me:

e oo es oo e et ieme s e et reemvenere e (OFFICIAL
Notary Public for =~ - SEAL)

My comumission expires:

" REQUEST FOR FULL RECONVEYANCE
To be used only when obligations huvq besn pald.

, Trustee

holder of aII mdebtednos: secured by lhe foregomg frust deed All sums secured by saxd

d by -said trust deed (which are dehvered fo.you
arranty, to the par ies desxgnated by the terms of said trust deed the

[ s.‘l_ojh muu'vbt‘ dcliv.o:uq 'o:li;o'fmsno for ¢ Nati bafors y wm b', '3‘940}

féfi‘ATE OF OREGON

. ment- was recewed for record on. the
4tru Oc ober: 8

G e onpae
s‘p}@g RESE?’W’EO‘_‘ Lol . .or-as fd&ﬁ'@é’ "u"lbél‘ RIS A B STERTR
T ROR e T Record ofMortgages of said County.”
HECORDERS USE- . - - .. ... Witness my hand and seal of
RS 'County ar‘ﬂxed

.Nn. ‘.D LT —
R

<

Fee $6.00

I’ certify. that the within mstru-. '




